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four-family provizions of the National

86589343 MORTGAGE Housing Act

THIS INDENTURE, Made this! PTH. - o L diy of T DECEMEBER - 2+ v 4yt 86 -
RICHARD A. GIEBSON AND KAREN M. GIBSON, HUSBAND/WIFE

» Mortgagor, and RESIDENTIAL FINANCIAL CORF. ¥
a corporation organized and existing under the laws of NEW JERSEY Mortgagee. L__ i

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory noie bearing even date
herewith, in the principal sum of . SEVENTY-TWD THOUSAND, FIVE HUNDRED FIFTY AND 00 /100
Dolar(§ - 72,550.00. )
HINE AND ONE-HALF
payable with interest a1 the rate of JINV NNV per centam ( 9500 - %) per annum on the unpaid balance until paid, and made payable
to the order of the Mortgagee at its office in

1445 VALLEY RDﬁD, HM’NE, MEW JERSEY 07470 or at such
place as the holder may designate in writing, and delivered: the said principal and interest being pay able in monthly installments of

SIX HUNDRED TFa AND 04 /100
: Doliars (§ 610.04 } on the first day
af FEBRUARY . +19 . g7 .andnlikesuman lhc first day of each and every month thereafter until the note is fully pajd, except that the
final payment of principa’ an{ interest, if not sooncr paid, shall bo due and payeble on the firsi day of  JANUARY—<-—2087

0N Dk FrufEE h/

NOW, THEREFOLLE o~ zaid Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the convenants axd ug semenis herein contained, does Dy these presents MORTGAGE and WARRANT unto the Mortgeges, iis
successors or assigns, the fotlowing descr..ad Real Estate situate, lying, and being in the County of COOK and the State of
Hiinois, to wit:

THE SOUTH-1/3 0F LOT 0% BLOCK 4 IN HENRY SOFFEL'S FIRST. ADDITION TO MEL-
ROSE FARK, A SUBDIVISION 05 FART OF THE S0OUTH EAST 1/4 0OF SECTION 4, TOWN-
SHIF 39 NORTH, RANGE 12 EAS1T OF THE “THIRD PRINCIPAL MERIDIAN, LYING NORTH
OF THE CENTER LINE OF ELGIN-ROAD AND WEST OF LINE 29.467 CHAINS WEST OF THE
EAST LINE OF SAID SECTION 4.7TN COOK C TY, ILLINOIS. 4,

£ S -od Oy fcﬂc'cﬁx’)agt\. G Ao

Wy D529 UL D e Role PRRC, T L YT IPON

“SEE ATTACHED FREFAYMENT OPTION RIDER'TS MORTGAGE MADE A PART -HEREGF."
“SEE ATTACHEDR ONE TIME MIF PAYMENT RIEPCA\TO MORTGAGE MADE A FART- HEREOF."

TOGETHER, with all and singular the tenements, hereditaments and appurtenances thereusto brionging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, water, ¢« 3¢ wer, and all plumbing and other fixtures in, or
that may be placed in, any buikiing now or hereafter sitanding on said land, and aiso all the estate, right, tile,"ar% uivrest of the said Morigagor in and to said
premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee, i15 successors and
assigns, forever, for the purposes and uses herein sei forth, (ree from ali rights and benefits under and by virtue of the Homest :ad E xemption Laws of the State
of 1liinois, which said rights and benefits the said Mortgagor does hereby expressly release and waive

£YE68S598

AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not w do, or permit to be done, upon said premises, anything that may impair the vali e * ereof, or of the
security intended 1o be effected by virntue of this instrument not to suffer any lien of mechanics men or material men to arach 10 said nremises; 1o pay 1o the
mongagee, as hereinafter provided. until said note is fully paid. (!} a sum sufficient to pay all taxes and assessments on said premises, ar any tax or
nssessment that may be evied by authority of the State of [Hinois, or of the county, town, village, or city in which the said land is situate, upon the Morigagor
on account of the ownership thereof; (2) a sum sullicient to keep all Dusldings that may at any lime be on said premises, during Lhe continuance of said
indebtedness, insured for the benefit of the Morgugee in such foams of insurance, and 1 such mmounts, as may be required by the Morngagere,

In case of the refusal or neglect of the Mortgagor 1o make such payments, or to satisfy any prior lien or incumbrance other than that for taxes or
a on said premi: or o keep said premises in good repair, the Morgugee may pay such taxes, assessments, and insurance premiums, when due,
and may make such repairs to the propeny herein monigaged as in its discretion it may deem necessary for the proper preservation thereof, and any moneys so
paid or expended shall become so much additional indebtedness. secured by this mortgage, W be paid out of proceeds of the sale of the mortgaged premiscs, if
not otherwise paid by the Mortgagor.

it is expressly provided, however (all other provisions of this mortgage to the contrary notwithslanding), that the Mongagec shall not be required nor
shall it have the right to pay, discharge, or remove any ax, assessment, or tax {ien upon or against the premises described herein or any part thereof or the
improvementis situated thereen, so long as the Mortgagor shali, in good faith, contest the same or the validity thereof by approprizte legal proceedings brought
in & court of competent jurisdiction, which shall operate to prevent the collection of the tax, assessmeni, or lien so contested and the sale or forfeiture of the
said premises or any part thereof 1o satisfy the same.

Replaces FHA-2116M, which may be used until supply is exhausted STATE OF ILLINOIS
HUD-92116M {5-80)
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CODK COUNTY, ILLINGIS
FILED FCR RECORD
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PREPAY&ENT OPTION RIDER TO FHA MORTGAGE

The Rider dated the 91l day of DECEMBER, L986 , amends the
Mortgage of even date by and between:

RICHARD A AND KAREN M GIBSON

the Mortgagor, and RESIDENTIAL FINANCIAL CORP. , the mortgagee,
as col.lows:

1.~In paragraph cne on page two, the sentence which
ra2ndz as follows is deleted:

"Privileee is reserved to pay the debt in whole, or in an amount
equal ts cne or more monthly payments on the principal that are
next duedon the note, on the first day of any month prior to
maturity:./Provided, however, that written notice of an intention
to exercise gsuch privilege is given at least thirty (30) days prior

to prepayment.’

2. Paragraph ‘one on page twa, 1is amended by the
addition of the following:

“Privilege is reservea-in pay the debt, in whole or in part, on
any installment due date."

3. A new provision has been.added as fcllows:

The mortgagee shall, with the pricc approval of the Federal
Housing Conmmissioner, or his designea. declars all sums
secured by this mortgage to be immedizcely due and payable

if all or part of the property is soli-Or otherwise trans-
ferred (other than by devise, descent orsoperation of law)

by the mortgagor, pursuant Lo a contract of sale executed not
later than 24 months after the date of exesuiion of this
mortgage or not later than 24 months after :thesdate of a
pricr transfer of the property subject to this miortgage, to a
purchaser whose credit has not been approved in acrordance with
the requirements of the Commissioner.

IN WITNESS WHEREQOF,
THE UNDERSIGNED

has set his hand and seal the day and year first aforesaid.

o« P honf e

RICHARD A GIBSON "N M GIBSON
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RIDER TO STATE OF ILLINOQIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between

RICHARD A AND KAREN M GIBSON, HUSBAND/WIFE
Mortgagor and,
RESTDENTTIAL FINANCIAL CORP Maortgagee,
dated 12-9-86 revises said Mortgage as follows:

1. Page 2, the second covepant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Meortgagee, on the first day of each month unti)
the said note is fully paid, the following sums:

{a} A_sum equal to the ground rents, if any, next due, plus the nre-
“iiums that will next become due and payable on policies of fire
and.other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimured by the Mortgagee) less all sums already paid therefore
dividad /by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-
ments wirl brcome delinquent, such sums to be held by Mortgagee
in trust tc rav said ground rents, premiums, taxes and special
assessmentsy and

{b) A1l payments mentioned in the two preceding subsections of this
paragraph and all piyments toc be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the tartgagor each month in a single payment to
be applied by the Mortyajes .to the following items in the order
set forth:

(I} ground rents, if any, taxes, special assessments,
fire, and other hazard -insurance premiums;
(II) interest on the note tesured hereby; and
(II1}) amortization of principdl. of the said note.

Any deficiency in the amount of any suih agaregate monthly payment
shall, unless made good by the Mortgago-prior to the due date of
the next such payment, constitute an event or, default under this
mortgage. The Mortgagee may colliect a "late chiarge” not to exceed
four cents (4¢) for each dollar ($1) for each wayment more than
fifteen (15) days in arrears, to cover the ex‘ra-sxpense involved
in handling delinquent payments.

If the total of the payments made by the Mortgagor uader subsecticn (a})
of the preceding paragraph shall exceed the amount of the payments-actually
made by the Mortgaaee for ground rents, taxes, and assessments, Or nsurance
premiums, as the case may be, such excess, if the loan in current, a2¢.the
option of the Mortgagor, shall be credited on subsequent payments to/be made
by the Mortgagor, or refunded to the Mortgagor. If, however, the montaly
“payments made by the Mortgagor under subsection (a) of the preceding pare-
graph shall not be sufficient to pay ground rents, taxes, and assessmentys,

or insurance premiums, as the case may be, when the same shall become due

and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
+0 make up the deficiency, on or before the date when payment of such around
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortoagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computina the amount of such indebted-
ness, cradit to the account of the Mortgagor any batance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragraoh. [f there shall be g default under any of the provisions of this
mortaace resulting in a public sale of the premises covered hereby, or if

the Mortaagee acquires the property otherwise after default, the Mortcaaee

EVYE68S9IR
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shall apply, at the time of the commencement of such proceedings or at the
time the praperty is otherwise acquired, the balarce then remaining in the
funds accumulated under subsection {(a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said

note.

2.
sentence:

This option may not be exercised by the Mortgagee when the
ineligibility -for insurance under the National Housing Act

is due to the Mortgagee's failure to remit the mortgage

insurance premrium to the Department of Housing and Urban Developme

page 2, the penultimate paragraph is amended to add the following

nt.

Dated 25 of the date of the mortgage referred to herein.

Pelodi Y. faon

Mortgagor
RICHARD A GIBSON

Fioréqagor‘

RAREN M GIBSON
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