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morigages insured. under the one to

MORTGA GE i?;z;{:g‘&:b;:t?vmo@ of the National

THIS*INDEN'I‘URE Made this 2nd  dayol - Tlecember , 1986, between
JOSEPH E SLAK, AND LAURA L SLAK, HIS WIFE : -

Mortgagor, and
M ,garetten & Company, Inc., a corporation organlzed and exlsung ‘under the laws of ‘the state of New Jersey and
authorlzed to do business in the state of IHinois, Mortgagee. .

: WITNESSETH That whereas the Mortgagcr is justly mdebted to the Mortgagce, as is cvtdenced by a certain
promlssory note beanng even "date herewslh in the principal sum of

For'ly Slx Thousand Seven Hundred Ten and 60/100 . - _- o ‘Dbl-l.a-rs
& - L|-<£> 710,00 )} payable with interest at the rate of :

Nine . Pex antum
per c:emum ( ’/ @) per annum on thc unpaid balance until paid, and made

payable 1o, Lhc orddr o the Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, «nd delivered; the said principal and interest being payable in monlh]y installments of
Three Hunored Seventy—-8ix and 027100
) Dollars (5 3746.02 ) on the f‘fst day
of ~ Feby uary 1, 1237 , and a like sum on the flrst day of each and every month lhereafter until
the note is fully, Paid, except thai"the final paymeiit of principal and’ intcrest. if not sooner pald shall be due and

payable on the first day of Jamwuwary , 2017

NOW, THEREFORE the said Mortpagoer, for the better securing of the payment of the said principal sum of
money and'interest and’ the performam:r of the covenants and agreements herem ‘tontained, does by these presentsm
MORTGAGE and WARRANT unto t]n. Mpez tgagee, its successors or assngns. ‘the fol!owmg described Real Estate
situate, lymg, and bemg m ‘the’ Lounty of ~00K ‘ and the Staie of (ﬂ
Hlinois; to wit:

ISICIN

» . DE EPT-01 e X
T+0002 TRAY (Fi2 12 *10![’6 123 M,?NU
442 T et~ & S LI R = e
- ’UDls *"BUI\}TY RECORDER - -

’I‘OGETHER with al] and singular the tencments, hereditaments and" appurtenances thereunto be!ongmg, and
the rents, issues, and. profits thereofi and all apparatus and fixtures of every kind for the'purpose of suppiymg or
dlsmbutmg hcat, light, water, or power, and all plumbing and other fixtures in, or that' may be p]aced in,;~any
building now' or. hereaftcr standmg on said land, and also all the estate, right, title, and’ lnterest of the said Mort-

gagor in zmd to §aid’ prcmises.

TO HAVE AND TO HOLD the above-describied premises, with the’ appurlenanccs and’ f‘xtures unio ‘the said
Morigagee, -its successors and assigns, forever, for the purposes and. uses herein set forth,..free from all rights
and benefifs. under-and by virtue of the Homestead Exemption . Laws of the Staie of Ilhnms, which said rights"
and benefiis the said Morigagor dogs hereby expressly release and waive.

TE OF ILLINOIS

00 MAIL Hupsnemessn

[1.-701 (Rev. 7/85)
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This Rider to the Mortgage between JOSEPH E, SLAK AND LAURA L. SLAK, HIS WIFE

and MARGARETTEN & COMPANY, INC. dated DECEMBER 2nd,

19 86 15 deemed tc amend and supplement the Mortgage of the same date as follows:

AND SAID MORTGAGOR covenants and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
on the First day of any month prior to maturity; provided, however, that
writcen notice of an intention to exercise such privilege is given at least

thirty-(30) days prior to prepayment.

2. The fovrth un-numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is riserved to pay the debt, in whole or in part, on any
installment due datz."

Sy

~Borrowver

8406598
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* This Rider to the Yfortgig wekn 53 K A L. BLAGZ HIs wIFE

‘ and MARCARETTEN & COMPANY, INC, dated DECEMBER 2nd,
19 86 is deemed to amend and supplement the Morteane of same date as follows: :
AND SAID MORTGAGOR covenanls and agrees:

To keep said premises in good repair, and not toe do, or permit 1o be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue ef this instrument; not to
suffer any lien of mechanics men or material men to attach (o said premises; 1o pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid, (1} a sum sufficient to pay all taxes and assessments on said prem-
ises, ar any tax or assessment that may be levied by authority of the State of lHinois, or of the county, town,
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereof: (2)
a sum. sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfly any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair. the
Morigagee may pay such laxes, assessments, and insurance premiums, when due, and may make such repairs
to the property hercin morigaged as in its discretion it may deem necessary for the proper preservation thercof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the morigaged premises, il not otherwise paid by the Mortgagor.

It is expiess)y provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgages.shall not be required nor skall it have the right 1o pay, discharge, or remove any tax, assess-
ment, or 1ax lien vpoen or against the premises described herein or any part thereof or the improvements situated
therecon, so long as ran Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings broaght in a court of competent jurisdiction, which shall operate to prevent the coilection of
the tax, assessment, o Jlen so contested and the sale or forfeiture of the said premises or any part thereof to
satisl'y the same, .

AND the said Mortgago® [arther covenants and agrees as follows:

That privilege is reserved to pry the debt in whole, or in an amount equal to one or more monthiy payments
on the principal that are next due tnaibinote, on the first day of any month prior to maturity; provided, however,
that written notice of an intention o exercise such privilege is given at least thirty (30) days prior to prepay-
ment.

That, together with, and in addition to/thr monthly payments of the principal and.interest payable under the
terms of the note secured hereby, the Morigzygze will pay to the Morigagee, on the first day of each month until
the said note is fully paid, the foliowing sums:

(a) A sum equal to the ground rems, il any., next due. plus the premiams ‘hat will next become due and pavable on
policies of fire and other hazard insurance covering the morigaged oropsety, pius laxes and assessments next due
on the moripaged property (afl as estimated by the Morigages) less alf s:ns already paid therefor divided by the
number of months to elupse before one month prior o the date when sach ground rents, premiums, taxes and as-
sessments wiill become delinquent, such sums 1o be held by Morigagee in wutl e pay said ground rents, premiums,
taxes and special assessmemns: and
All payments mentioned in the (wo preceding subscciions of this paragraph and all mayments 10 be made under the

note secured hereby shall be added together and the appregate amount thereof shall' be paig by the Mortgagor cach
month in a single payment to be applicd by the Morlgagee o the following nems in the ordur el forth:

intcrest on tine nore w;urud hereby: :m_d
amoruzasion of the principal of the said note,

Any deficlency in the amouni of any such apgrepmte monthly payment shall, unless made good by /ne. Marigagor prior
to the due date of the next such payment, constitule an eveni ol default under this mortgage. The Aorigagee may col-
lect a ‘‘late charge' not to exceed four cenis (4°) for cach dollar ($1) for each paymemt meore than fifleer (15) days in
arrears, 1o cover the extra expense involved in handling delinquent payments., { a )

[TI)} ground rents, il any, laxes, special assessments, tire, and other hazard insurance premiums:

23206598

1f the to1al of the payments made by the Mortgagor under subsection (¥Xol the preceding paragraph shall exceed
the amount of the payments actually made by the Morigagee for ground rents, taxes, and assessments, of insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or befare the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
If at any time the Mortgagor shall tender 1o the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thercby, the Mortgagee shall, in computing the
amount of such indebiedness, credit (o the account of the Morigagar all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (&) of the preceding paragraph. If there shail be a default under any of the provisions of this
mortgage resulling in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply. at the time of the commegcement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b} of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (g} of the pre-

ceding paragraph. f M
,—:'/ =Borrpwer
At il ok-‘-/l /Jzﬁ—fé

—~Borrower
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