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Fhis Indeniure, Mude December 2nd, 19 86 , between
VINCENT V. TAYLOR AND MARY E. TAYLOR, his wife

86590089

[}

herein referred to as “Morigagors,” and

CHARLES B. ZELLER, JR.,

of Cook County, Illinois, herein referred to as TRUSTEF, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebled o the legal holder or holders of the Instalment Note
hereinafter described, said legal holder or holders being hercin referred to as HoLpers oF THE NoTE  in the PRINCIPAL

sust of FORTY THOUSAND AND NO/100ths ($40.000.00) - - - - « = = = = DotrLans,
evidenced by One Instnlment Note of the Mortgagors of even daic herewith, made payable to BEARER

and delivered, in and by which said Note the Morigagors promise to pay Lhe said principal sum and interest Trom

Dec. 15th, 1986 vn the balance of principal remaining from time to time unpaid at the rate of ten (10%)
prer cent per anumin instalments as follows: FOUR HUNDRED FORTY AND NO/100ths ($440.00) - “Dollars
gnthe O E 15th day of January {9 87 und FOUR HUNDRED FORTY AN?$5¥2/100ths Dollars

0.00
ﬁgn"pore 15th div of each and every month )

DPEPT—91 RECORDING $12 .00
T#I444  TRAN @704 (2/19/04 13:49:90
#5718 # D MH—iF L ST ORIF S
COOK COUNTY RECHTDFR

therenfter uatil said note is fully pard esEaB R0z 07 Foal N ZNEKNE XT TRDHEK BNE LR EXE AZ N XD M Eer Zpudd b AN It
AT BNZ K ZHZXZXZXZRZXZX ZNRK PR ZX ZXZR 2L R ZXZXZXRZXE XX XX . All such paymenis on account of the indebt.
edness evidenced by said note 1o be first applied 10 interéscon Lthe unpaid principal balande and the rema‘ibé%' to prin-
cipal; provided that the principal of ench instalment unles: paid when due shall bear interest at the rate of gy per cent
per annum, and all of said principal and interest being mad( payable at such banking house or trust company in Chicago, <
1Hinois, as the holders of the note may. from time to limes 10 writing appoint, and in absence of such_appointment,
then at the office of C. B. Zeller, ASIX MelOEX BRERZ KZ Xad VA 1457 West Belmont Avenue, Chicago, &
I11inois 60657. =

NOW, THEREFORE, the Mortgagors to secure the payment of the/said principal sum of money and said interest in
accordance with the terms, provisions and limitations of 1his trust deed and 1h= performance of the covenants and agree-
ments herein contained. by the Mortgagors to be perforsned, and also in colisiderstion of the sum of One Dollar in hand
paid., the receipt whereof is hereby acknewledged, do by these presents CONVEYL _and WARRANT unto the Trustee, his
suceessurs and assigng, the following described Real Estate and all of their estate, wighi, title and interest therein, situute,
lying and being in the County oF CotK AND STATE OF ILLINOIS, to wil:

Lot sixteen (16) in Stricker's Subdivision of the East 165.16 (feet of the West half
(W) of Lot one (1) in Seller's Subdivision of the Southeast Quarter (SE%) of the
Northwest Quarter (Nws) of Section nineteen (19), Township forty (40} North, Range
fourteen (14}, East of the Third Principal Meridian, in Cook County  Illinois,
commonly known as 3616 North Seeley AVenue, Chicago, I1linois 6061G.~
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which, with the property hereinafier described. is referred to herein as the “premises,”

TOGETHER with all improvements, tennements, easements, fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereol for su long and during all such times as Morigagors may be entitled thereto (which are pledged
primarily and on a parity with said real estate and not secondarily), and all apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled}, and ventilalion, including (without restricting the foregoing), screens, window shades, :
sterm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are de-
clared to be a part of said real estate whether physically attached thereto or not, and it is agreed that all similar appa-
ratus, equipment or articles hercafier placed in the premises by the morigagora or their successors or assigns shall be

considered as constituting part of the real estate,
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TO HAVE AND TO HOLD tha premises unto the said Trustee. his suecessors and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth, Iree from all rights and benefits uader and by viriue of the Homestead Ex-
emption Laws of the State of Illinois, which said rights and benefits the Mortgagars do hereby expressly release and waive.

Aot

T IS FURTHER UNDERSTOOD AND AGREED THAT:

. Mortgagors shall (1} prompily repair, restore or rebuild any buildings or improvements now or hereafler on
the premises which may become damaged or be destroyed; 121 keep sald premises in good condition and repair, without
waste. nand free from mechanic’s ar other Liens ur clohs for lien not expressly subordinated to the lien hereof; (31 pay
when due uny indebtedness which may be secured by a lien or ¢harge on the premises superior to the lien hereof, and
upon request exhibit satisfactory evidenee of the discharge of such prior lien to Trustee or to holders of the note: {4}
complete within a reasonable time any building or buildings now ur a1 uny time in process of erection upon said prem-
isex; (5 comply with all requirements of law or municipal ordinunces with respeel to the premises and the use thereof;

{6 make no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay hefore any penalty attaches all general taxes, and shall pay special laxes, special ussessments,
witer charges, sewer service charges, and other charges apainst the preinises when due, and shall, upon written request.
furnish to Trustesfor holders of the note duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay
ine full under protest, in the muanner provided by statute, any tax or assessment which Merigagors may desire to contest,

3. Mortgagers suall heep all buiidings and tinprovements now or heirvafter situated on said premises insured against
loss or damage by fire, |'gthtiing or windstorm under policies providing for puyment by the insurance companies of mon-
eys sufficient either to pay the wost of replacing or repairing the same or to pay in full the indebtedness secured hereby, all
in companies satisfactory to the'ho'ders of the wote, under insurance policies pavable, in case of loss or damage, to Trustee
for the benefit of the hoiders of e fnote, such rights to he evidenced by the standard mortgage clouse to be attached to
vach policy, and shall deliver allpzoticies, including additional and renewal pulicies, 1o holders of the note, and in case of
insurance about lo expire. shall delive/ renewal policies not less than ten days prior lo the respective dates of expiration.

4. The Mortgagors hereby give exelusite anthority to C. B. Zeller, Chicago. lllinois, to place sll fire and extended
coverage insurance for the full insurable valte of the improvements on the above described premises (but the said C. B.
Zetler shall in no wise be liable for failore 1o plice or renew such insurance). Each policy or renewal for a term of five
years. The Mortgagors herebhy agree to pay to said 2. 3. Zeller, the cost of such insurance at Board rates, and until se
paid. such cost, with interest at seven per eent per annim. shall be so much additional indebledness secured by this Trust
Deed, unless such cost is patd within sixty dayvs from the date of the issuance of such insurance,

5. In case of default therein. Trustee vr the helders f1b= note may. bul need not, make any payment or perform
auy act hereinbefore required of Mortgagors in any form and m.pner deemed expedient, and may, but need not, make full
or partial payments of principal or interest on prior encumbrances, i any, and purchase, discharge, compromise or settle
any tax lien or ather prior lien or title or claim thereof, or redeem f-0n any tax sale or forfeiture affecting said premises
or contest any fax or assessment. All inoneys paid for any of the purgoses herein authorized and all expenses paid or in-
curred in connection therewith, including attorneys’ fees, and any other /pzievs advanced by Trustee or the bolders of the
note to protert the mortgaged premises and the lien hereof. plus reasonable crinpensation to Trustee for each matter con-
cerning which action herein authorized may be tuken, shall be so much additional indebtedness secured herchy and shall
become immediately due and payable without notice and with interest thereun ¢ the rale of seven per cent per annum.
Inaction of Trustee or holders of the note shall never be considered as a waiver of_say right aceruing to them on account
of any default hereunder on the part of Morigagors,

6. The Trustee or the holders of the note hereby secured making any payment hersly authorized relating to taxes
or assessments, may do so according to any bill. statement or estimate procured from the appropriate public office with-
oul inquiry into the accuracy of such bill. stalement or estimale or into the validity of any tax. assesment, sale, forfeiture,

tax lien or title or claim thereof.

7. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and intercs:, when due accord-
ing to the terms hereof. At the option of the hulders of the note, and without notice to Mortgagors, all uiiplid indebtedness
sccured by this Trust Deed shall, notwithstanding anything in the note or in this Trust Deed 1o the contrary, become due
and payable fa) immediately in the case of default in making pavment of any instalment of principal or interest on the
note, or (b) when defaull shall occur and continue for three days in the performance ol any other agreement of the Mort-

gagors herein eontained.

8. When the indebtedness hereby secured shall become due whether by acceleration or otherwise. holders of the note
or Trustee shall have the right to foreclose the lien hereof. In any suit 1o foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree fur sale all expenditures and expenses which may be paid or in-
curred by or on behal{ of Trustee or holders of the note for altorneys’ fees. Trustee's fees, appraiser’s fees, outlays for doc-
umentary and expert evidence, stenographers’ charges, publieation costs and costs {which may be estimated as to items to
be expended after entry of the decree) of procuring all such abstracts of title, title searches and examinations, guarantee
policies, Torrens certificates, and similur data and assurances with respect 1o title as Trustee or holders of the nute may
decm to be reasonably necessary either to prosecule such suitl or to evidence to hidders at any sale which may be had pur-
suant to such decree the true condition of the title to or the value of the premises, All expenditures and expenses of the
nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and immediately due
and payable, with intercst thercon at the rate of seven per cent per annum, when paid or incurred by Trustee or holders
of the note in connection with {a) any proceeding, including prebate and bankrupicy proceedings, to which either of them
shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any indebtedness hereby ze-
cured; or {b) preparations for the commencement of any suit for the foreclosure hereof after accrual of such right to fore.

' . ‘
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