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This instrument was prepared by:

Dolores Grod

{Address)

86590160

November

{herein “Borrower™ ), and the Mortgagee, .The. Talman Hone. .
Fedaral.Savings .and.Lpan Association.of Jllinois , b eorparation organized and
existing under the taws of . .. The United States . whose address is. . 5501, Sauth
Kedzie Avenue, .Chicago, Illinois { herein “Lender™).

WhEREAS, Bosrower is indebted 1o Lender in the principal sum of .. SIXTY . NINE THQUSAND. THREE
. HUNDRED, APL. N1/ 100 Polfars, which indebtedness is evidenced by Borrower's
note dated (herein “Nowe™), providing for monthly installmeats of frinci al and
interest, with the babifies of the indebledness. if not sooner paid, due and payahle on, . December 1, 2016

To SECURE to Lenderfi)2the repayvment of the indebtedness evidenced by the Note, with inlerest thereon, the
payment of all other sums, with’ iaterest thereon. advanced in accordance herewith 1o protect the security of this
Moartgage, and the performance of 2l coverants and agreements of Borrower herein comtained, and (b) the repayment
of any future advances, with interest tharcon, made to Barrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances™), Borrower does'heietsy mortgage. grant and convey to Lender the following described propenty
located in the County of . State of Nlinois:

The South 3 Feet of Lot 26 and all o4f Lot 27 and the North 9 feet of lot 28 in
Block 6 in Knisely's Addition to Chiczgs in the Northeast 1/4 (North and South
108 Acres Thereof) of Section 17, Towralilp 39 North,Range 13, East of the Third
Principal Meridian, in Cook County, Iliin~is

/@’/7‘3200’0/&/% A
au A

DEPT—01 RECORDING

09T06S9R

$15 .25

Ti444 TRAN 0706 12/ 16/84 13:36400
#6996 # D M -—i3H SO 160

COOK COUNTY RECOMPER

115 S. Austin Boulevavrd, Chicago, Illinois

f

[Stroot]
(hercin “Properiy Address™ ),

[State and 2ip Code]

ToceTHER with all the improvements now ur hereafler erected on the properly, and all casements, rights,
appurtenances, rents, royudtics, mineral, oit and gas rights and profits, water, water rights, and water stock, and all
tixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shatl be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrawer covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any bitle insurance policy insuring Lender’s interest i the Property.
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UNIFORM CovENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest. Borruower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note. until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly traxes and assessmentls which may attzin priority over this
Mortgage. and ground rents on the Property. if any, ptus one-twellth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initinlly and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a Federal or
state agency (inciuding Lender if Lender is such an institution}. lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, untess [ ender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Maortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Eender shadl not be required to pay Borrower any interest or earnings on the Funds. l.ender
shall give to Horrower, without charge. an annual accounting of the Funds showing credits and debits i the Funds and the
purpase tor which vach debit 1o the Funds was made,  The Pomds are pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 10
the due dates of taxes, assessments, insurance premiums and grouand rents, shall exceed the amount required to pay said taxes,
assessments, insve ance premiums and ground rents as they tall due. such excess shall be, at Borrower's optlion, cither
prompiiy repaia to gdorrower or credited to Burrower on monthly installments of Funds. If the amount of the Funds
held by Lender shatl nat be sufficient to pay taxes, assessments, insursnce premivms and ground rents as they fall due,
Borrawer shall pay to/Lehder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower roquesting payment thereof.

Upon payment in‘c)cfall sums secured by 1his Mortgage, Lender shall promptly refund to Borrower any Funds
heid by Lender. If under piragraph 18 hereof the Property is sold or the Property is otherwise acquired by l.ender, Lender
shall apply. no later than immZdisiely prior to the sale of the Propeny or its acquisition hy Lender, any Funds held by
Lender at the time of applicatior’ @ a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Tender under the
Note and paragraphs 1 and 2 hereol shedibe applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then ta intetes’ payable on the Note, then to the principal of the Note, and then 1o interest and
principal on any Fulure Advances,

4, Charges; Liens, Borrower shall pay Al Uiaes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents. if any, in the manner
provided under paragraph 2 hereof or, if not paidd in such manner, by Borrower making payment, when due, directly to the
payee thercof. Borrower shall promptly furnish ted rader all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly. Borrower hollprompty Turnish (o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has' wwiority over this Merigage: provided, that Borrower shall not be
required to discharge any such lien so long us Borrower shallearee in writing fo the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good (aithicontest such lien by, or defend enforcement of such lien in,
legal proceedings which operale to prevent the enforcemenviof she licn or forfeiture of the Properly or any pari thereof.

5. Hazard Insurance. Borrower shall keep the improvemdnls now existing or hereafter erected on the Property insured
against loss hy fire. hazards included within the 1erm “extended cgverage”. and such other hazards as Lender may reguire
and in such aumounts and for such perieds as Lender may require; pisivided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the simys/sycured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by For/ower subject 10 approval by Lender; provided,
that such approval shall not be unrcasenably withheld. All premiums on lasurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not puid in such manner, by Borrower meking payment, when due, directly lo the
NSUrance Carricr.

All insurance policies and rencewals thereof shall be in form acceptable to Lewdor and shall include a standard mortgage
clause in favor of and in form acceptuble to Lender. Lender shall have the right 1qhald the policies and renewals thereof,
and Borrower shall prompily furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender may makearoof of Joss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. If such restoralion or repair is not economically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applicd to the sums secured by this Mortgage, wilth the cxcess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wihis 20 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuruance benefits, Lender
is authorized to collect and apply the insurance proceeds at lender's option either 1o restoration or repair of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal thail not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hercol or change the amount of
such instaliments. If under paragraph 8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereol resulting from damage to the Property prior o the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Morigage immediately prior to such sale or
acquisition.

6. Preservation and Mnaintenance of Property; lLeaseholds; Condominiums; Planned Unit Developments. Borrower
shal) keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and sha!l comply with the provisions of any lease if this Mortguge is an a leascheld. I this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or planned unit development, the by-laws and reguiations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenpants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lender’s Security. 1 Borrower fails 1o perform the covenants and sgreements contained in this
Mortgage, or il any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but nol limited to, ¢eminent domain, insolvency, code enforcemeni, or arrangernenls or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect bender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If lender required mortgage insurance as a
condition of making the loan secured by this Morngage, Borrower shall pay the premiums required to maintain such
asurince in coffect unti! such time as the requirement for such insurance terminates in accordance with Borrower's and
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UNGGEL et Rz Y

THIS ADJIUSTABLE RATE RIDER is made this ..., day of
and is ineorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust, or Deed (o Secure
Debt (the “Security Instrument’) of the same date given by the undersigned (ibe Borrower™) 1o secure Borrower's
Adjustable Rate Note to The. Talman. Home. Federal. Savings.and. Lean Association of Illinois
(the “Lender™) of the same date (the “Note™) and covering the

property described in the Security Instrument and located at:
(Property Address)

The Note contains provisions allowing for changes in the interest rate every 5
years. If the interest rate increases, the Borrower's monthly payments will be
higher. If the interest rate decreases, the Borrower's monthly payments will be

lower.

ADDITICNAL COVENANTS, In addition to rthe covenamis and agreements made in the Security Insirument,
Borrower ana Lend=r further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fod apdaeitial interest rate off 2 e, Section 4 of the Note provides for changes in the interest
rate and the monthly payiwests, as follows:
»4. INTEREST RATE AIND MONTHLY PAYMENT CHANGES
(A) Change Dates
The rate of interest I wilipay may change on the first day of
day every 60th month thereufter. Eadh davaonm which my cate of interest could change is called a '*Change Date.”
(BY The Index
Any changes in my rate of interest wiil beibuased on changes in the Index. The “Index™ is the weekly average yield on
United States Treasury securities adjusted o soconstant maturity of 5 years, as made available by the Federal Reserve
Board. The most recently available Index figtre/as of the date 45 days before cach Change Date is called the “Current

December , , and on that

Index.”

If the index is no longer available, the Note [1older will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chioics,

(C} Calcuolation of Changes

Before each Change Date, the Note Holder will calediaty my new rate of interest by adding L2430 pereentage
potis (....2239 ety 1o the Current Index. The Note Holder wi'{ then round the resuit of this addition to the nearest one-
cighth of one percentuge point (0.125%). This rounded amount willoemy new rate of interest until the next Chgnge Date.

The Note Holder will then determine the amount of the moit’ily paymeni that would be suffictent to repay the
unpaid principal balance of my loun as of a Change Date in full on 4k< maturiy date at my new rate of interest in
substntially equal paymenis. The resubt of this calculation will be the new amauant of my monthly paymeni.

(D) Effective Date of Changes

My uew rate of interest wil]l become effecrive on cach Change Date. | 4¢3 pay the new amount of my monthly
payment each month begineing on the first monthly payment date after the Change 'Ote until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver to me o notice of any changes in the amount of my monthly puyment before the
cifective date of any change. The notice will include information required by law to be giver’ me and alsa the litle and
telephone number of a person who witlanswer any question | may have regarding the notice.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORKSZWER

Uniform Covenant 19 of the Security Instrument is amended to read as follows:

19. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or an interest therein
is soldt or transferred by Borrower tor if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entity) without Lender’s prior writien consent,
excluding (a) the creation of a hen or encumbrance subordinate to this Security Insirument which does not retate (o a
transfer of rights of occupancy in the property, (b)Y the creation of a purchase money security interest for houschold
apphances, (¢} a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant ol uny
leaschold interest of three years or less nor contaiming an aption lo purchase, Lender may. al Lender’s option, declare all
the sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such aption to accelernte, Lender shall mail Borrower notice of acceleration in accordance with
puragraph 20 hereol. Such noiice shall provide a period of not fess than 3G days from the date the nolice is mailed within
which Borrower may pay the sums declored due. 1F Borrower fatls to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 27 hereof.
Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
to evaluate the transferee as if o new loan were bemng made to the transferee: (2) Lender reasonably determines that
Lenders security will no! be impaired and that the risk of o breach of any covenant or agreement in this Security
Instrument is acceptable: (3) interest is payable on the sums secured by this Security Instrumens at a rate acceplable (o
Lender: (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example. periodic adjustment in the interest rate, a dillerent final paymem date for the Joan, and addition of unpaid interest

PLAN &6 RIDER—2 to 4 Family-9-82—FNMA Uniform [nstrument
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