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MORTGAGE ) COOK COUNTY RECHITER

THIS MORTGAGE ("Sccurity Instrument™)is givenon NOVEMBER 26
19 86 Themortzagoris CAROL YAMAMOTO, SPINSTER

Q1682175 Coxoicaar

(*Borrower™). This Sccurity Instrumentisgivento ALAN NIESENBAUM AND

JOSEPH KARWCW LI '
which is organized and #ais’.p2 under the laws of , and whose address is

19 WEST JACKSOL!

CHICAGO, ILLINOIS - 60604 ("'Lender™).
Borrower owes Lender the principed sum of

ONE HUNDRED THREE THOISAND SIX HUNDRED AND NG/100

Dollars U.S. ¥ 103,600.00 }. This debt is evidenced by Borrower's note

duted the same date as this Security Instrumeat ('Note'), which provides for monthly payments, with the full debt, if not

paid earlier, duc and payableon DECEMBoR 1, 2016 This Securily Instrument
secures to Lender: (a)} the repayment of the det't evidenced by the Note, with interest, and all renewals, extensions and
madilications; (b) the payment of all other sums, with Interesi, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢) the performance of Borcoe¢r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moity age, grant and convey to Lender the following described property

located in COOK County, Ulinois:

UNIT 300 TOGETHER WITH ITS UNDIVILFU)INTEREST IN THE COMMON ELEMENTS
IN 1651 NORTH DAYTON CONDOMINIUM ANI OEFINED IN THE RECORDED DOCUMENT
AS NUMBER 85-296709, IN THE EAST 1/2 £F -THE SOUTHEAST 1/4 OF SECTION
32, TOWNSHIP 40 NCRTH, RANGE 14, EAST OF WHE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

14-32-426-016
14-32-426-017
14-32-426-018
14-32-426-019
14-32-426-020

tStreet]

0 MAIL

60614 ("'Property Address™); vy

Ilinois
{2 Code}
TOGETHER Wittt all the improvements now or hereafier erected on the property, and all e ts, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and a ixllires now or
herzafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Afl of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

which has the address of 1651 NORTH DAYTON-UNIT 300‘ 15 I CHE‘CJ?GO

ILLINOIS —Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

-5 L) VMP MORTGAGE FORMS « (313} 782-4700 + (8001 621-7281
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1. Payment of Principal and Interest; Prcpayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is puid in full, & sum {"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents an the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender i Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, snalyzing the nccount or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a Lhargc Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requ:res interest to be paid, Lender shall not be required 10 pay Borrower a inkecest or earnings on the Fynds, Lender
shall give to Borrower, without charge, an annual sccounting of the Fundsshdwipg credits and debits to'the Fuuds and the
purpose for which each debit to the Funds was made. The Funds are pledged gs addmnnu] security for thesums secured by
this Security Instrument.

1f the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fruds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessury.t< make up the deficiency in one or more payments as required by Lender.

Upen paymeans in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linger. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall appty, no later
than immediately pricd 1ithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -
application as a eredit igaiist the sums secured by this Security lustroment.

3. Application of I'ayments.  Unless applicable law provides otherwise, all payments recetved by Lender under
paragraphs | and 2 shall be apglied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable/unJer paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attain priority Gver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in2ns ‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person Owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowcr mzkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier. swhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s(curer’ by the lien in a manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of 1n7 'ien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part.of the Property; or {c) secures from the holder of the lien an
agrecment \nlnsfm.lury to Lender subordinating the lien to/this Security Instrument. 1f Lendet determines that any part of
the Property is subject 10 a lien which may attain priority.oves this Secunily Instrument, Lender may give Borrower o
notice identifying the lierr. Borrower shall satisTy the lien or tnke sne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiriesis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extender cverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousits ‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Gabject to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and sha't include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Poirower shall promptly give to Lender
ail receipts of paid premiums and renewal notices. In the event of loss, Borrower siairgive prompl nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s vecurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, tiie insasance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excest paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that e lasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed” vo'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bcgm
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal she li mot exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance pelicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnanion or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vitlue of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying rcasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RO s rride this 26TH day of NOVEMBER L1986,
and 1s incarporated into and shall be decriied 1o amend and supplenent the Mortgape, Deed of Trust or Security Deed (1he
“Security [nstrument’J of the sare dite given by the underagned (the "Borrower™ )y ta seeuse Borrower™s Note o

ALAN NIESENBAUM AND
JOSEPH KARWOWSKI (the “Lender™
of the same date and covering the Property deseribed i the Security Instrzmentand located at

1651 NORTH DAYTON-UNIT 300, CHICAGO, ILLINOIS 60614

[Property Address)

The Property includes @ unit in. together with an undivided interest in the common clements of. a condominium project

known as:

1651 N. DAYTON CONDOMINIUM

{Name ot Congominium Progect |
(the “Condominium Project’r. I the owners assoviation or other entity which acts for the Condomintum Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property alse
includes Borrower's interest i the Owners Association and the uses, procecds and benclits of Borrower's interest.

CONDOMINIT W COVENANTS, In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lendesfarther covenant and agree as follows:

A. Condominiam_Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Dochments, The “Copsntuent Documents™ are the: (1) Declaration or any other document wingh
sreates the Condominium Frolect: (i) by -laws; (iin) code of regulations; and {iv) other equivalent documents. Borrower shafl
prompily pay. when due, ali@ras nd assessments imposed pursuant to the Constituent Documents. .

B. Humrd Insurance. SoJong as the Owners Association maintains, with a generalfy accepted insurance carrier, &

“master” ar “hlanket™ policy on the Condominium Project which is satisfactory to Lender and which prosides fnsurance
coverage in the amounts, for the peeiads, and against the hazards Lender requires, including fire and hasurds included
within the term “extended coverage.” thest

(1) Lender waives the provisopan Uniform Covenant 2 for the monthly payenent to Leader of one-rwelith of
the yearly premium installments foe hasardansuraace on the Property: and

i) Borrower's obligation ander Unilbrm Covenant § o mraintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiredsorcrage is pravided by the Owners Association pohicy

Horrower shail give Lender promps notice of adoctapse ta required hazard insurance coserage.

In the event of o distribution of hazard tasurande proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common clements, zay proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sams secured by the Secusiiy bnstrument, with any excess paid to Borrower.

C, Public Liability Insurance. Borrower shall take Duch actions as may be reasonable to insure that the Owners
Association maintains & public lability insurance policy acceptan’e form, amount, and extent of coverage to Lender.

. Condemnation, The proceeds of any award or claim fosdimages, direct or consequential, payable (o Borrower in
connection with amy condemnation or uther tuking of adl or any parvzi i Property, whether of the unic or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigred and shall be paid 1o fender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrument Gs grovided in Unstorm Covertiant 9.

E. Lender's Prior Consent, Borrower shall not, except afier netice 1o _Lender and with Lender's prior writlen
consem, either partition or subklivide the Property or consent to:

(1) the abuandenment or terpmnation of the Condomimum Projeciacxlept For abandonment or ternusation
reguired by law i the case of substantial destruction by fire or other casualty o i dhechse of a taking by cosdennation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents i the prosion is for the express benelitof
Lender;

(i) termunation of professionad management and assamption of self-managemenr of the Owners Association;
s

(iv) any asction winch would have the effect of rendering the public liability insurancocoveGge nuan r'lmcd by

the Owners Assoclation unacceeptable to Lender. A

F. Remedies, [f Borrower does not pay condominium dues and assessmenis when due, then Lendesmay puy them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcdbe ‘hc:’Su.um)
Instrument. Undess Barrower and Eender agree 10 otter terms of payment, these amounts shall bear interest frond the date uf
disbursement ut the Note rate and shall be payable, with interest, upon notice froms Lender 1o Borrower requesting payinent.

or

By StGNING BELOW, Borrower aceepts and aiprees 1a the terms and provisions contained in thas Condominean Ricer.

- -8 . —(Seal)
14-32-426-016 CAROL MOTO/SPINSTER -Borrowar
14-32-426-017
14-32-426-018
14-32-426-019 o Sea)
14-32-426-020

{Seal)
-Borrower

{Seal)
-Borrower

(Sigr: Criginal Only)

MULTISTATE CONDOMINIUM RIDER—Smgic fanuly-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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