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MORTGAGE

DECEMBER 8,

THIS MORTGAGE g'Su.unti{ !nsn; ment™) is given on LR RN 2.
19....86 The morrgagoris . BONG TING CHENG and WOON YEN f
e “!]nrrowcr *). This Securily Instrument is given lo

THE BOATMEN !1 L S e . which is organized and cxmlng

Ullld'l....l': th I.annt-)-f' ..... ! Land whmc addres
NT AVENULL. I I‘v. :éhﬁ}l.lhl
OUR, TIHOUS,

Borrower owes Lt.lldt.l e nrineipal sum of B
"""""""""""""""""" Dollars (U.S. §... £4,000.00. ) This debt is evidenced by Bormwcr s note

dated the same date as this Sz2000 ‘{ Instrument ( Nou: bR whu.h provides for monthly payments, with the full debt, if not
AN Y O et ane This Security Instrument

paid carlicr, due and payable on
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and nll renewals, extensions and
maodifications; (b) the payment or all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the perfolmanee of Borrower's covenants and agreements under this Security Instrument and
Borrower does hereby mortgage, grant and convey to Lender the foilowing described property

the Note. For this ?u;pusc
e LT I L e 0 e O SO 4 ot e SO OO XEHXRY, [Hinois:
PARCEL 1l:
Unit No. 2309-2C in Oriental Terrdcoes Condominium No., 2309-C as delineated on a A
survey of the following desceribed rdal esntate:  Lat 42 in Allen Cuole Loo's Sube -
division being a Resubdivision on the Weso 4 of the Northeast 4% of Section 28, 7
Township 39 North, Range 1, last of the Third Principal Meridian according to the .
plat thereof; which survey is attached as fxhibit "B" to the Declaration of
Condominium recorded on August 8, 198%, as Oocument 85138995; togcther with its -
undivided percentage interest in the common eisments. o~
¢ -
PARCEL 2:
Easements appurtenant to and for the beneflfit of Parcel 1l as estal:lished and set
forth in the Declaration of Party wWall Rights, Covenants) Restrictions, Conditiowns
and Eascments and By-Laws of Oriental Terraces Homeowneoc 'z Association recorded
April 10, 1985 as Document 27506504 and amended by amendmint recorded October 23,
1985 as Document 8%250027 for vehicular and pedestrian ingress and egress in,
over, upon and to the common arca (as detined in the aforesaid Declarationy).
Permanent Index Number: (undivided) 17-28-212-008-0000 and "
17-28-212~-028-0000
o
MIGHIDTY ALNNGS 400D ' [y
CTET Sl d# LI07H . gj
00:EL: 60 TR/II/CT ZELO NYML  bhhidil
A 24 4 ONIQHIO3Y To&-1d434 TR
® -
which has theaddress of ..2302.C. South Stoewart Avenue ... U Shicago, . .. \ L)
[Street] {Cuy]
llinois .......] GOBLE e {"Property Address™); cn
{Zin Code] C:’
[
TOGETHER WITH al the improvements now or hereafler erected on the property, and all casements, rights, de
o 3 o i .ot

0

appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Aljof the
foregoing is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
Tius SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute i uniform security instrument covering real property. W
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.. . PPayment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in lull, a sum (“Funds”} equal to
one-twelth of: (a) yearly taxes and assessments which may atttain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, i€ any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Fumds shall be held in an institution the deposits or accounts of which are tnsured or guaranteed by a federal or
state agency (nctuding Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inferest shall be paid on the Funds., Unless an agreement is made or applicable Ll
requtires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. ‘Fhe Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of the Frinils held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessiry s make up the deficiency in ane or more puyments os required by Lender.

Upon payreéniin full of all sums secured hy this Security Instrument, Lender shall promptly vefund to Borrower
any Funds held by Lender, [Funder paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later
than immediately pricr 2o Jhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditageiosethe sums secured by this Security Enstrument,

3. Application of Paymsants, Unless upplicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizd: first, to Jate charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable'us/der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority ovier_this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations inithe nunner provided in paragraph 2, or if not paid in that munner, Borrower shall
pay them on time directly to the person owed poyment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowd(r makes these payments directly, Borrower shall promptly furnish to Lender
receipds evidencing the puyments.

Borrower shall promptly dischurge any Lies swhich hos priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s¢eus el by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends sgainst enforcement of (h< tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pact-af the Property; or {c) secures from the holder of the lien an
agreenent satisfuctory to Lender subordinating the ke to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.ovas this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveriesiis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendesl civernge” and any other bazards for which Lender
requires insurance. This insurance shall be maintained in the amourits /and for the periods that Lender requires, The
insurince carrier providing the insurance shall be chosen by Borrowes/subject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hold the policies nnd renewals. IF Lender requires; Poirower shull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall zive prompt potice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's Security is not lessened. If the
restoralion of repair is not economically feasible or Lender's security would be lessened, e insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any ekces: paid to Borrower. If
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procelds “orepair or restore
the Property or o pay sums secured by this Sceurity Instrument, whether or not then due. The 3044y seriod will begin
when the notice s given.

Unrless Lender and Borrower otherwise agree in writing, any application of proceeds to principad sl ot extend or
pastpone the due date of the monthly payments referred o in parsgraphs 1 and 2 or change the nmount of tie puyments, If
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior te the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall camply with thie provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortguge Insurance. If Borrower fails to perform the
covenants and agreements confained in this Security Instrument, or there is a tegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in the Property. Lender's aetions may include paying any sums secured by 2 lien which has priority over this Security
Listrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to muke repairs. Although
Lender may teke aetion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

0T6T6398
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shatl pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s und Lender’s written agreement or applicable law.

8] [aspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroment shall be reduced by
the amount of the proveeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by () the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s2ttle a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is
given, Lender is a2 1herized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured nvthis Security Instrument, whether or not then due.

Unbess Lend<r povd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date'of “hs monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not beleased; Forbearance By Lender Not a Waiver. Exfension of the time for payment or
modification of amortizatiori of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Barrower shall notorérate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o Zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amor/1z:tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrdgawer's siecessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall nut bea waiver of or preciude the Overcise of any right or remedy.

11, Successors und Assigns Bouns, Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefitfiicsuceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)'is #ossigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetiems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c)apcees that Lender and any other Borrower may apree to extend,
madify, forbear or moke any accommadations with reged to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. 1Fthe loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the imeresinor other lonn charges collected or to be collected in
conncetion with the loan exceed the permitted limits, then: (1) sy such loan charge shall be reduced by the amount
necessary (0 reduce the charge to the pernitted limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Nete or by making a direct payment to Borrower. If a refundZeduses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or-expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable {ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shall take the sies specified in the second paragraph of
paragraph 7.

14, Notices. Any natice to Borrower provided for in this Security Instrument skallbe given by delivering it or by
miling it by first class mail unless applicable law requires use of anather method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nouce po-Rorrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenddr wh:n given as provided
in this paragraph.

§5. Governing Law; Severability.  This Sccurity Instrument shall be governed by federal liwana the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Sccurity Ipairument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraentar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinw.nt and the
Nate are declared to be severable.,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, Il all or any part of the Property or uny
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Horrower is not a natural
person) without Lender's prior written consent, Lender may, at its optiom, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fecderal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period
ol not kess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Securily Instrumene, If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 3 days (or such other period as
applicable Taw may speeify for reinstatement) betore sale of the Property pursiait to any pawer of sale contained in this
Security Instrument; or (b)Y entry of o judgment enforeing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {(b) cures any default of any other covenants or agreements; (<) pays all expenses incurred in enlorcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such sction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Sccurity Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
oceurred. However, this right to reinstate shalt not apply in the case of acecleration under paragraphs 13 or 17.

01676598
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. 19. Acceleration; Remedies. Lender shall give notice to Borrower prior to actclertition following Borrower's
breach of any covenunt or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17

unless applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the

default; (¢) a date, not less than 30 duys from the date the nolice is given to Borrower, by which the default must be cured;
and (d) that failure ta cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further
inform Dorrower of the right to reinstate after accelerntion and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default Is not cured on or
before the date specifled in the rotice, Lender at its option may require immediate ppyment in full of all sums secured by
this Security Instrument without further demand wnd may foreclose this Security Instrument by judicial proceeding.
Lender shall he entitled to cotlect all expenses incurred in pursuing the remedies provided in this prragraph 19, including,
but not limited ta, rensonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abundonment of the Property and at any time
prior ta the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Properly including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atlorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upan paymemt of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiveraf Homestend. Borrower waives all right of homestead exemption in the Property.

23. Riders vo'chis Scenrity Instrument, If one or imore riders are executed by Borrower nnd recorded together with
this Security Instrurient, the covenants and agreements of ench such rider shaif be incorporated into und shall amend and
supplement the covennn's and ngreements of this Security Instrument as if the rider{s) were o part of this Security

Instrument. [Check appnsante box{es)}
[ Adjustable Kasd Mider K] Condominium Rider (7] 2-4 Family Rider

[] Graduated Paymen?” Kider [0 Planned Unit Development Rider
[ Other{s) [specify]

By SIGNING BELOW, Borrowsr/aicepts and agrees to the terms and covenanls contained in this Security
Instrument and in any rider(s) executed by Doreawer and recorded with it

IS5, T r,lu%‘7 ..................... (Seal)

PP A T T e
—Borrower

BONG TING CHENG

, , :
dndewin Mo s Ll e, erervenneene{Seal)
OON YEN NG e —~Bortower

{Space Below This Liie For Acknowledgment]

STATE OF MISSOURI ) ss

couNTY OFST. LOUI3>> Onthis 8th.  dayof Decemie... 19 B  before me personally
appeared . BONG TING. CHENG and WOON YEN CHENG, his wife \ AV SR P
to me known to be the person described in and who execuled the foregoing irstrument, and acknowledged that
TUEY axecuted the sams as THEIR free act and deed.

IN TESTIMONY WHEREOF, | have hereunto set ma-hand and affixed my

official sealinthe ________COUNTY. ___ _ ... ... and Stats aferesaid, the day and] yesr tirst above writtan.
; .
My term expires: 3/31/89 A,Qﬁﬁ&/uéz é__{i_z“{:‘f(zzé"_f ~x
Fthel C. Rohlfing N

ETHEL. €. ROHLFING
HDTARY oot f - SUETE OF IAISTOUR|
A R ALY b 4
Ta0% WAL 31, 1989

Mr COn:, 20wl

01616598

OTETRSIN
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Ti1s CONDOMENIUM RIDER is made this ... 85 day of o DGR ey 19,86,
and is incorporated into and shall be deemed to amend and supp]cmcnt a Mortgage, Deed of Trust or Deed to Secure Debt

duted of even date herewith, glvcn by the urlderSlgncd (herein “Borrower™) to secure

{herein *“'Security Instrument'’

s

Borrowers Nofe to . Con TR
s (Iu.rcm “Lcndl:r 'y und cow..rmg lhc l‘ropcrty dcscnbcd in lhc SLcurny Inslrumcnl and

wart Avonve, Chicago,, 113, 00616.............. e

'Ioc'\u.d at:..,..580 A 22
(Froperty Adaross)
The Property compriscs i unit in, together with un undivided interest in the commaon ¢lements of, a condominium project
knownas .......Oricntal Terraces Condominiums . .. SO o .
WNiaras S Condamiai Bty S TP

(herein “Condominium Project®}. If the Owners Association or other governing body of the

Condominium Praject (herein “Owaners Associntion') holds title to property for the benefit or use of its members or
shareholders, 1he Property shall also be comprised of Borrower's interest in the Owners Association and the proceeds of

such interest.
CONDOMINIUM CovENANTS. Tu addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. Asscsaments. Borcower shall promptly pay, when due, all assessments imposed by the Owners Association
pursuant to tie provisions of the declaration, by-laws, code of regulations or other constituent documents of the Condo-

minium Project.
H. Hazard "nsiwance. So long as the Owners Associslion maintains a “master” or “blanket” policy, which is
satisfactory in form to Ler der, with o generally accepted insurance carrier on the Condominium Project and which provides
insurance coverage in saclamounts, fur such periods, and against such hazards as Lender may require, including fire and

hazards included within the tedo eatended coverage”, then:
(1) Lender waivesabe provision in Uniform Covenant 2 Tor the monthly payment to Lender of one-twelfth of

the premium instablments for b=« insarance on the Property; and
(i) Borrower's obligaticirunder Uniform Covenant 5 to muintain huzard insurance coverage on the Property is
deemed satisfied to the extent that thestolared coverage is provided by the Owners Associntion policy.

Borrawer shall give Lender prompt notize of any lapse in such required hazard insurance coverage.

In the event of a distribution of halard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or 1o common cedunts, any such proceeds payable to Borrower are hereby assigned and shall
be paid 10 Lender for application 1o the sums seeared by the Security Instrument, with the excess, if any, paid to Borrower,

C. Public Liabllity Insurance. Borrower shailiake such actions as may be reasonable to insure that the Owners
Association maintaing a public liability insurance policy acceptable in form, amount, and extent of toverage to Lender.

D. Condemnation, The proceeds of any award or ¢’aing for damuages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all 3r any part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of candemnation, ar: hi:reby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Security Tpatrinient in the manner provided under Uniform Covenant

9,
rontice to Lender and with Lender’'s prior written

E. Lender's Prior Consent. Dorrower shall not, except aftes

canserd, either pactition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominitsa Proiect, except for nbandonment or termination

required by law in the case of suhsr.nm.al destruction by fire or other easualty or in the case of a taking by condemnation or

emingnt domjain;
(ii) any amendment (o any provision of the declaration, by.lawi o- code of regulations of the Owners
Association, or equivalent constituent docwments of the Condominium Project (herefa “Constituent Documents’™) which is

for the express benefit of Lender;

(i) termination of professicaad management and sssainption of sell-mpnngemcnd of the Comiomlmum Project
Owners Association; or " A

(iv) any action which would have the effect of rendering the public liability insurince "ovcragc maintained by
the Owners Association unaccepiable 1o Lender,

F. Notice to Lender, In addition 1o notices required to be given Lender by the terms of 9’ b‘uurny Instrument,
Borrower shall promptly give notice to Lender of any material amendment (o any provision of the Gonstituent Documents
and also of any amendment to a materia! provision thereof. Examples of material provisions include, but pienot limited to,
those which pravide for, goveen ar regulate: voling or pereentage interests of the unit owners in the Condeniinium Project;
assessments, assessment liens or subordination of such liens; the boundaries of any unit or the exclusive ensement rights
appertaining thereto; or reserves for maintenance, repair and repiacement of the commoan elements.

G. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the covenant to pay
when due condominium nssessments, then l.ender may invoke any remedies provided under the Security Instrument,

including, but not fimited to, those pravided under Uniform Covenant 7.

OT616S99

IN WITNESS WHEREOF, Borrower has executed this Condominium Rider.

Lrrotd T LA i

......... ERESTET L

oG TG Chong ¢ Bocrower

y q{)o i Yc'%i{('c‘:'f)éé'i‘“ A, I.e/k: T

i
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