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MORTGAGE

TH]SMORTGAGE (“Security Instrument™) is given on ...........NEVember 28...
19.‘8 Thcmo' agorls Wi.'l.l:Lam J...Serna..and.Joan. C Serna, hige wiﬁe pparans
. Feeesveerinnniissesessgest hennbengianiaan “Borrower™). Th:sSccunty Instrument is
.3, HaRkxAE national banking. aaspcia.-%
e, Uniced..snams af. Amexica..., and whose address is .....

Des. Plaines,..J)0A00l16.. (“Lender")
Borrower owes Lenderine; rxnmfnlsum of .. T.E’\} " THOUSAND.. an.d N.Q/.100*&*#t*»‘t**t**&*&******ﬂ:*&**

*****************" ARARIARRMDllars (U.S. §...10.,,000. 00#4##.). This debt is evidenced by Borrower’s note

dated the same date as thls :. weurnity Instrument ("Note“f whlch provides for monthly payments, with-the full debt, if" not.
paid caTlier, due and payable on .. November 2t bal ves .» This Security Instrument-

secures to: Lender: () the.repayvm =it of the debt ewdn.nced by lhe Note, wuh 1niere«sl, and all renewals, extensions and
mod:ﬁcauons, (b) the payment of all otwr sums, with interest, advanced under paragraph. 7.to protect the security of this
Secumy Instrument; and (c) the perfo:manze of Borfower's covenants and agreements ander this Security Instrument and
the Note. For this purpoqe, Borrower does herehy mortguge grant and convcy to Lend r the fallowmg described property

located in ... GRRK i o ... County, Illinois:

Lot 49 in Orchard Lake Subdivision/ =« Subdivisicn of the South Half of the
South East Quarter of the North Wes: Qv arter of Section 29, Township 41 North,
Range 12, East of the Third Principal Meridian, (except the part thereof 1lying
East of a line 257.0 feet West as measucrd,on:the North and: South lines thereof,
of the East line of said North West Quarc<r’of said Section 29), ir Ccok County,

Illinois.

Permanent Tndex Numb42E29429-102—01%}%T//

THIS IS A JUNIOR MORTGAGE "

which has the address of .......1032..Stocktam. . sy o D28 Blalnes,,..

et iSlreel] {City)
Ilinois ......... .‘.3.9016 erevecnienenenes (“Property Address™); :

(Zip Code]

o TOGEI’IIER WITH all the improvements now or hereafter erecied on the property, and all casemen!s. Tights,
uppuncnunc‘ rents,; royalm:s, ‘mineral, oil and gas rights and profits, water rights and stock nnd all -fixtures- now or.
hereafter.a pa pflhc property.. All replacements and additions shall also be covered by this Sccurny Instrument. All'of the
foregoing s referred foin this. Sccurlty Instrument as the “Property.”

EORROWLR COVE\JALTS tha! -Borrawer is lawlully seised of the estate hereby. conveyed and has the right 10

moftgage. grant and. convey the Property and that the Propérty is unencumbered, except for cncumbrances of record,
Borrower warrants and;will defend generally the title to the Praperty against all claims and-demands, subject io any

éncumbrances of rer:ord

THI5 SECURITY. Nsmuw NT combines uml‘orm covenants for national use and non- umf'orm covemms with
limited variations by jurisdietion ta constitule a uniform security instrument covcrmg real prop:.rly.

|LUNO|5—5mgIe Fam:ly—FNMAIFHLMC UNIFGRM' INSTRUMENT Form 3014 12/83
REORDER FROM ILLIAMA FINANCIAL, INC.




? sau;‘s’[a” '

"[I

-‘ P EI'HHH.A.LHEJOH’&’ QARNNOSIA::
?IAOH'I’ ‘HO'S$S3NAaY LIEH LS LHaSNI -
SESOIH NG XIANI SHEIU!!OD?]H ¥0d

stoufif}- 40 mms mmnd &mom
NOSNITIF v AUMHM
u'fb’H‘S W!Sfddﬂn

' "'Nl'd Laroy .

© sy f[uas ) pua puuq oy mpun uamg

( sl ."'é"tﬁéhb"’-"’ ‘Bp 3 ‘
N ,-95 189 N “gagz t{UGjJ&"S
TEIET] sasod.md pua sosn oq: FUTRASST S Mmumoa puu 991; """"" TEOYY v se :uaumnsu: pms aqx pm; )M[ap pun pau

ST aqq ---- qu paﬁ’pc[mou:pe ,suv ¢ os.iod ur A’ep sy Sw wsoeq possodde :uou:n.usu: Bmoﬂam_r:, :‘llJ 0 paqu:rsquvs-‘?."‘ :
e A f'. - '3.:( {5) aumu OSDqM ( ) llO nJDd awes 3y 3 O] oW Oy UMOU){ K"BUO?JGd e ST 4‘;.- el .‘.'\Jl

RPEETERLERRRENY ‘3"_,' ',"'a;:m sm wgula LN UBOY pUE BuxTg e p me;n:-m g Kjluaa &qaml op C

‘ '9““5 puﬂ A]Uﬂoa p'us ,oj pue u' :”and &JuloN u ................... PR R A S L .l. .




'UNOFFICIAL CQPY ,

"UNIFORM COVENANTS. Borrower and Lender covenam and'agrat as [6)1

‘ 1. Payment_of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily, pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

.2, .Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"*Funds'") equal to
one-twélfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumenl; (b) yearly
Icasehold_‘“_paymcnts_ or ground remis on the Property, if any: (c) yearly hazard insurance prcrr_iiums; ‘and {d) yearly
mortgage insurance premiums, if any. These items are called “'escrow ttems,” Lénder may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. . :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender, may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intérest to-be paid, Eender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for, which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. :

. 1f the. amount of the Funds held-by,Lender, together with the future monthly, payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oution, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the' Fumds:held by Lender is not sufficient Lo pay the escrow items when due, Borrower shall pay to Lender any
amounti necessary ‘o make up the deficiency in one or more payments as required by Lender.

Upon paymeat 'n-full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower,
any Funds held by Leader -If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later-
than immediately prigriz the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

- application as a credit aga’ny! the sums secured by this Security Instrument, .
) 3. Application of ¥oymeuts. . Unless applicable Jaw pravides otherwise, all puyments received by Lender under
“: paragraphs | and 2 shall be appaied: first, to late 'cga'r'é'es due under the Note; second, to prepayment charges due under the.
Note; third; to amounts payable » nder paragraph 2; fourth, 10 interest due; and last, to principal due. -
) 4. Charges; Liens, Borrowsr chall pay all taxes, assessments, charges, fines and impositions attributable to the
. Property which may attain priority ove. this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in<ne menner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on-time directly-to the person ow/d pzyment. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowur.mekes these payments dircctly, Borrower shall promptly furnish ta Lender
receipts evidencingthe.payments, . ;o - L _

" "Borrower shall promptly discharge any lie/t which has priority over this Security Instrument unless Borrower: (a)
agrees in writing fo the payment of the obligation secu-ed by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien.by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any prrt o the Property; or (c) secures from the holder of the lien.an
agreémeént satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property lis:subject to a‘lien which may dttain priority <vérthis Security Fnstrumient, Lender may give Borrower a
notice identifying the lien: Borrower shall satisfy The lien or take 4ne or more:of the actions’sét forth abovd withih 10'days
of the giving:of notice.-. .-+ R A4 B LT PR AP DR

- 5. Hazard'Insurance. Borrower-shall keep the improvements raw:existing or, hereafter.erected on the Property
insured against loss by fire, hazards includéd within she term “extended coverage™.and any other hazards for,which Lender
requirés insurance. This insurance shall be maintdined iri the amount: znd for the periods that’ Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrct io Lender's approval which shall not be
unredsonably withheld.

* All insurance policies and renewals shall be acceptable to Lender and sha'linclude a standard mortgage clause.
Lender shall Havé the righit to hold the policies and renewnis. I Lender requires, Horrower shall promptly give to Lender,
all receipts of paid premiums-and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. . .

Unléss Lender and Borrower otherwise agree in writing, insurance proceeds shall be gpplied to restoration or repair
of the Property damaged, if tHie restoration or repnir is ecanomically fensibie and Lender's s :curity is not lessened. I the
restoration’ or repait is hol economieally feasible or Lender’s seeurity would be lessened, the ipsurunce proceeds shall be
upplied to the sums seeured by this Security Instrument, whether or not then due, with any ecess.orid to Borrower. I
Borrower abandons the Property, or.does not answer withiit 30 diys’a natice from Lender that tne/anrarance carricr has
offered 1o seitle a claim, then Lender may collect the insurande procéeds. ‘Lénder may-use theproceeds: {7 Tepair or.restore
the Property oF to pay sims:secured by this Security Instrument, whether or nol then due. The 30-day period will begin
when the noticeis giveni . 0. * . . - e e

. Unless Lenderand Borrower otherwige agree in-writing, any. application of proceeds;ta principul shall ot extend-or
postpone the due date of the.monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is‘'acquired by Lender, Bdrrower's right fo any insurancé policies and proceeds résulting
from damage to the Property prior to the acquisition shall pass to Lender to the estent.of the sums secured by this Security
Instrumien! immediataly prior (0 the acquisition. _

6. Préeservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change, the Property; allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall:.comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the leaseliold and
fec litle shall not merge unless Lender agrees to the merger in writiog.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, Il Borrower fails o perform the
cavenants nnd agreements contained in 1his Seeurity nstrument, or there is n legnl proceeding that may significantly affect
Lender’s rights in the Property (such as u proceeding in bankruptey, probate, for condemnation or o enforce laws or
regulations), then Lénder may do und pay for whatever is necessary o profect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by & lien which has:priority over;lhls Security
Instrument; appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. - _ : )

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Bocrawer secured by this
Security Instrument: Unless Borrower and:Lender agree to other terms of payment, these imounis shall bear interest from
the date o_r‘disbu':"‘sféihem at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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