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{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument™) isgivenon NOVEMBER 25. .
19 86 Themartsagoris JOHN R. CAMPBELL AND DARLENE J. CAMPBELL, HUSBAND AND WIFE

("Borrower") This, Se iy lnstrument isgivento THE BANK AND TRUST COMPANY
OF* ARL INGTON L'J,..].GHTS

which is orgamzed and eaistins under the fawsof UNTITED STAT ES "OF AMERICA , and whose address is
900 . EAST.: KENS ING"'U’ ROAD
ARLINGTON HEIGHTS, LLINCIS 60004
. Borrower owes Lender the pnncxpaf eumof -
NINETY SEVEN THOUSAND ©TX HUNDRED AND NO/100

("Lender").

Dollars {J.8. % 97,600,00 ). This debt i is evidenced by Borrower's note
dated the same date as thls Security Instrumer t (*Wote"), which provides for monthly payments. with the full debi, ifnot
paid earliér,'die and payableon DECEMBER -1, 2016 . This Security Instrument
secures to Lender: (a) the repayment of the debf evid=nced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wity irtecest, sdvanced under puragraph 7 to.protect the security of this
Security Instrument; and {c) the performance of Borrow<='s covenants and agreements under this Securily Instrument and
the Note. For this purpose; Borrower does hereby mortgi.ge, grant and convey to Lender the following deseribed property

locatcd in CDOK County, Il!moxs:

LOT 21 IN BLOCK -2 IN HOFFMAN HILLS UWN1T NUMBER 4 SUBDIVISION OF PART
OF. THE ‘NORTH 'EAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL ME‘.RIDIAN_, T¥C00K COUNTY, ILLINOIS.

Aer (o360i3y

PEr =91 RECGRDING : : $15.90
- THAI44 ' TRAN. 0718 12/10/84 15:10:60
H2ETH D T T LOUT
COOK €5y RtC{}FU"Eﬁ

Do

PLN# 07-17-2049 -02) Yorume: /37

W

which has the address of 1155 KINGSDAL E_ROAD 1 59_9_ HOFFMAN ESTATES.
treel - y
Ilinois - 60194

[Zip Code]

("Property Address');

TOGETHER WiTH all the tmprovemen!s now or hereafter erected on the property, and all easements, ngh!s.
appurtenances, renis, royalnes, minera}, oil and gas rights and. profits, water rights and stock and all fixtures now or
hereafter.a part of the property. All rep]acemems and‘additions shall also be covered by this Security Inslrumem "All of the
foregomg is referred to m thlS Securuy Instrument as the *'Property.” :

) BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mongagc, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.

Borrower  warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

- THIS- SLCURITY INSTRUMENT combines uniform covenants. for nationa! use and non-uniform covenants with
limlted variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

ILLINOIS—Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o R NTTR A VMR MORTGAGE FORMS » (313) 7D2.4700 + (800} 521.7281
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UNOFFICIAL COPY ,

EINIFORM COVENANTS., Borrower and Lender covenaht and agi-b

1.. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the-debt evidenced by the Note and any prepaymcm and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on.the day monthly paymenls ure due under.the Note, until the Note'is paid in full, a sum (*Funds™) equal to
one-twelfth. of:. (a) yearly. taxes and assessments which may attain priority ovér this Security Instrument; (b) yearly
leasehold . paymentq or. ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
morTigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due-on.the
basis of current data.and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounls of which are insured or guaranteed by a federal or
state-agency: (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may.not charge, for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower-interest on the Funds nnd applicable law permits Lender 1o make such-a charge, Borrower and
Lender may. agree. in writing that interest shall be paid on the Funds, Unless an agreement is-made or applicable law
rcqu:res interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Fuudg Showing ‘Eriédies and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledge sﬂdmonal secunty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the f‘utur mBrﬁh‘]jy paymems of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay 1 e ¥icrow items when due, the excess shall be,
a1 Borrower's option, either promplly repaid to Borrower or credited to!Borrower.on monthly payments of Funds. If the
amount ol‘the Fund's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amotinl necessary <o make up the deficiency in one or more payments as required by Lender.

, Upon payr.ent.in 'full of all sums.secured by this Secumy Instrument, Lender shall promptly. refund to Borrower
any Funds heid by If‘nucr If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than’lmmedlate\ly prior to :he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application‘asa credit ug_Ir <1 the sums secured by this Security Instrument.

3. Application of Payrisnts, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shail be applicd: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc urider paragraph 2; fourth, {o interest due; and last, to pnnclpa] due.

4. Charges; Liens, BGirower shall pay all taxes, assessmenls, charges, fines and impositions attributable to the -
Property which: ' may attain priorityovir this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these gbligations irithe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on.time directly. to the person cwerl payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph If Borrowir makes these payments directly, Borrower shall promptly furnish to Lcnder

receipts evidencing the payments.
Borrower shal} promptiy discharge any iiels hn.h has pnonty over this Secun:y Instrument unless Borrower: (a)

agrees in writing to the paymem of the obligation secu er by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th<iien in, legal proceedings which in the Lender’s opinion operate to
prcvent the enforcement of the lien or forfeiture of any pars-af the Property. or (c) secures from the helder of the lien an
agreement sallsfactory to Lender subordinating the lien to this 3ecurity Instrument, If Lender deten‘nmes that any part of
the Property.is sibject to-a lien which may attain priority-ovzi this Security Instrument, Lender may give Borrower a
notice ldcm:fymg the lien. Borrower shall satisfy the lien or takeore or more of the actions set forth above within 10 days
of the giving of niotice. .

5. Hazard Insurance. Borrower shall keep the improverienis now existing or hereafler erected on the Property
insured agamst Ioss by ﬁre, hazards included within the term “extender! c,verage” and any otlier hazards for which Lender
requirs msurance This'i msurance shall be maintained in the amourits/apd for the periods that Lender requires. The
insurance carrier prowdmg the insurance shall be chosen by Borrowessubject.to Lender's approvn] which shall not be
unreasonab!y wuthheid

All insurance po!:c:cs and renewals shall be acceptable to Lender and she!i include a standard mongagc clause.
Lender shall have the nght to hold the pohcnes and renewals. If Lender requires; Parrower shall promptly give to Lender
all recelpts of paid. premiums and renewal notices. In Lhe event of loss, Borrower shal sive prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prom ptly by Borrower.

Unless Lender and Borrower.otherwise agree in writing, insurance proceeds shail »e anplied to restoration or repair
of the: Property damaged if the restoration or repair is economically feasible and Lender’s ':(unly is not lessened. If the
restoration or repair is not economlcally feasible ar Lender's security would be lessened, tre ins::mance proceeds shall be
applied to the sums: secured by this Security Instrument, whether or not then due; with any el.cess pmd to Borrower. If
Borrowcr nbandons the Property, or does not answer within 30 days o nolice from Lender that th< iisurance carrier has
offered to'setile a c]a:m, then Lender may collect the insurance proceeds. Lender may use the proce ,dc 0 vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Upy neriod will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in wntmg. any application of proceeds to principal shai 1t extend or
postpone the die date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and.proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumenit immediately) prior'to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantjally
change the Property,. ‘allow’ the Property to deteriorate or commit wasie. If this Security Instrument is on. 2 leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If - Borrower fails 1o perform. the
covenants and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procccclmg in bankrupicy, probate, for condemnation or to enlorce laws or
rcgulauons), then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's rights
in the Property Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. ~Although
Lender may take action under this paragraph 7, Lender does nol have to doso.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security’ Instrument. Unless Borrower and Lender agree to other.terms of payment, these amounts shall bear interest from
the date of dlsbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.”




. K

86591043

! J:;{maas suu Aﬁ paJnoas SWuns ay1 oy paqddu 2q |[eys sp:aao:d ay ‘.{usdo.ld éq: _;o Euni

‘LE .!u £l sqdmﬁmsd Japun uoue.ta[aoa'a_;o aseo ay3 ul Ajdde jou.jjeYs amxsma.l ‘ 1 Q ;

pey uous.ma:mu ol J1'§8 511032 A][N}. UL [[8Ys £q31a1 PasNOSs SUOTIERIQO 3Y3 puE tuswngs

£q 1uau.|olmsuia.1 modpny paﬂuaqoun snupUod {|Bys JuBWINISU] !huns:;s 5141 £q: PaInaRs. s
5,19M01I0d PuE A1 d/ayl. wr s1ySu s aapuar] uswnasy] A14n23g s1Y3 Jo uay

!iuu.l Janua'] sé ugiion q:m saxm P puu .saa_; 'sx:;u_mnu 9|qnuosua.l ‘01 PRI 10 . nq Smpnpu *juaLy
uadxe: uq sﬂe (o) ~s;uaw:mﬂe 1o s;uauaaoa 131.]10 Ku o

uoum:;]oa:m
:Jamoll0g . 18Y1 28 uomp 0295011 1uaumnsu1 &u.ma:s sy Suwmjus
Siyy Ut paum}uoa, BS JO Ja_,od Aue 01 man.md A'.uado:a 211J0 3j8S 210)2q; (1SN WIS

: y y { ) dauwny Kue 18 panu

Jamo.uog uo pumuop 10 FondU Jatmg 1nou_um WSUInIISY
Kue a>|u,\u| &uu.r Japua’; ‘pouad §141 JO | voendxo. am o2 .:oud 5WINS 2591} And o) sps_; .lDA's‘
£q painoss suns jje Aed 1SN J9MOLIOE ITYM UM PRIIBLL 10 PRIAAI[SP SE 20110U 311 2IBP Y
pouad v apmo.ld unqs oauou aqL *Uo1BIB 9001 JO a:mou .lamo.uog sa18 [8ys .::pua-[ ‘uondo s
"USINIISUY &mncas siyy; )
Aq p:mqiqo.xd s: as:a;axa _|1 Japu:r-[ Kq pas::uaxa 3q.10u [;nqs uondo siyi 4eAsMO wawnnsu AN
SWNS [[8 JO |1} ur uMed awlpamlm ‘sapnbar ‘uondo’syt je ‘Aewr Jopus UPSUOD UM
jernieu B J0U SI Jamouog pus. pau:;_;suu.n Jo pios 1 .:amo.uog ug 1sa.1:uut [etoyauaq 8 §1 10) palIdjsue] i
Auw Jc .(u:do.:d 217 30 wed-Aur 4O [|B ] . “I9m0itef. Uy ISIIBIUL. {B[PYauIH B IO A‘;.:ado.:‘[ ayy 3o Ja;su
wawn.usul L3 IN naas sup_]o pue :noN aq1 _;o r(doa pauuo_;uos U0 uPAE 29 [[uys TemoLIog " *Ado) s,

K;unaas sy} JO sumsmo.ld Jaqlo 10aye 1ou [|uqs.
at[3 a0’ 1uaumnsu}. 7398 SI{1 JO. B5NEID JO uorsmo.td Aum. 18yl 1UAT syiur pa:m[ ‘st &uodo.ld U3 qo
o1 JO ME| 2 pun‘m [ |v Japaj ‘£q' pousaaog 39 ([BYS 1uHWNISUT £1N03G Sy f Aunqua,\as ‘mrl Sulu ano:); )

o worydeafeied siyiu

aanou Auv nmouog 01 :aalw.x 49 samuitgp J:Dpl.!:’l S$2IPPR 19410 AUB.JO ut:.laq paieis: ssa.xp
&q uani8 aq. "nqs..lspu:-l 03 231701 AUY. "39puS] 0y 10U £g ss18udisop Jamoliog SS2UPPE JAY30. AU S31p
ay} o} Paioalipaq: [[BYS :ouou Y} "DogIPu. Joyjous jo asn saiinbaz mu qquaqdda SS9jun;peuL 5§ ST A

Aqaioy Suuamap Kq usAIF" £ unqs R Lgsuy zm.moag SIY} Ut JOj papiacid Jomolioq 01, aouou uv . saonoN oS

3 o [halhad

Jo. qdazSumd puooas am up pagmods sdors oy s ‘:!'8‘1 tBys J:pua'] ‘uonido s:q: SISIDIIXD Japu:rl _| -yde. 1ad Kq'p':n m

JO )o:u;a ‘91{1 sm.; smw;- :>|qa:u;ddn _|o ucug.uu RS 1uau.u:mua J1 SIS,
‘ TN :;qz Japun a3sey2 mau.lxnda.ld
fed

pamo |Bdlouud :Lp Eumnpax Aq punp.t stq; o¥Bw 0} as:’.;q. Kew Japuafl “12MO1 ‘
A 921931102, Kp‘B:.l[l‘! suins fue \q) pue. g pauluuad ay ‘

pzq simqa uBol yons Auw L) ey tsiun], paniuted 3. p _aax‘a UBOY, ;
) §a1e9i[0. saS.mqa UBO] J3I10. .to lsa.r".ﬂ am 8L 08 pa;a.ld.ram |

subgsgao;&.aﬁ: o
Jjo 'swsm::a.lﬂu‘b

A
apuw puuwap KuB _;o uose‘.u Aq 1uawn.usu1 .(u.moes st} ﬂq p:unoas smns aq; JO uouvz RGBT ‘KJipo
m_| awn puaxxa 01 asng:u 10 1$912)UY. U] J0SSIISNS: Aus. 1sumﬂn sSmpaaocud s0u ;

ut JOssazons sz o; apuaq Aq p::ums Juamn.usu; A;unaas sup Kq pa1noas. smné syy
10 uawided’ 10§ awin’ ay) Jo. UOISUIIXT' JDATEAL B JON Jpud] Ag saurIEag0y. ‘pasen]
‘siuatwAed yons Jo, junowg 3yj 28ueyo Jo 7 pus 1 sydeadvied ur 01 parssjarsiusiuied Ajjauow
30 Puaixa jou- ||uqs [Bdlouud 0} spaaoo.:d Jo uouuoqddn Kuw 'i’uuum m :):uin :smuatpo JIM

M, ‘{ 810} ¢
.~ Kq paonp3s: ageys: Ju::wn.\_sul Munoas el A‘q pa.moas su.ms aqx ‘Sunum uj '
- ‘Aysedoly: aip..jo Sun(n: rendud v Jo 1udaa 9y ur. '.zamo.uog o1 pied ssaokd Xu qam
PR 3op
qum uona,uuqa'm muuanbasuoa 10 102.4p ‘saduiyep .to_| wWye[d 10 plesme AuB jo spa:mo.sd mu, 01T
- -~--uonnadsu1 a3 0) 9sned 3|qeuoseas Bulkyoads uorioadsul us 01 Jowd 10 Jo swny 3y 1830130 J:
Japun’l {uadbm ay3 JO suouaausm pue uodn s3111UR, 21qEUOSES] YU Aam wade sn 1042




UNOFFICIAL.CORY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of NOVEMBER ,19 86 andis
incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security {nstrument”) of the same date givea by the undersigned (the “Borrower™} ta secure Borrower's Adjustable
Rate Note (the “Note™) to THE BANK AND TRUST COMPANY OF ARLINGTON HEIGHTS

{the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

1155 KINGSDALE ROAD, HOFFMAN ESTATES, ILLINCIS 60194
| Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY CNE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CLVENANTS. In addition 10 the covenants and agreements made in the Security fnstrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AMND MONTHLY PAYMENT CHANGES
The Note provides for an initia/ interest ratc of  7.375%. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4, INTEREST RATE AND MOVTHLY PAYMENT CHANGES

{A) Change Dates

The.interest rate | will pay may chargz on the first day of DECEMBER .19 87 and en lh'a‘l‘.di‘ly

every 12th month thereafier. Each date onwhich my interest rale could changc is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my irler:st rale will be based on an Index. The "Indcx is the weekly avcragc
yield on United States Treasury securities adjusledi Lo a.constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avaiiak:2-as of the date 45 days before each Change Date is called the

“Current Index.”
1If the Index is no’longer available, the Note Holde!: will choose a new index wh:ch is based upon comparab]e

information. The Note Holder will give me notice of this choice,
{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my aiei¥ interest rate by addmg TWO AND
ONE HALF percentage points { 2.500 %) to the Currint Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0/125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until viie next-Thange Date.
The MNote Holder will then determine the amount of the monthly payinent that would be sufficient to repay the
unpaid principal that' ] am expected 10 owe at the Change Date in full an the matzrity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new aniowat of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.375 %orlessthan

5.375 %. Thereafter, my interest rate will never be increased or decreased on any sinjile Change Date by more

than two percentage points (2.0%) from the rale of interest | have been paying for the precediig t+alve months. My
interest rate will never be greater than 12.375 %. NOR LOWER THAN 2.375%

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new roontizly payment

bcgmnmg on the’ ﬁrst monthly payment date after the Change Dale until the amount of my monthly paymunt changes
a
gal (F) Notice of Changes

The Note Holder will deliver or mail ta me a notice ol any changes in my interest rate and the amaunt of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of & person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. Il all orany part of the Properly or any inlerest in il is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in [ufl of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transleree as if a new joan were being made
to the transferee; and (b) Lender reasonably delermines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge u reasonable fec as a condition to Lender's consent to

the !nun nssumpt:on ~Lender may also require the transferee to sign an aseumpuon agrcement that is acceptable to
Lender and that obllgntcs the translerce to keep all lhc promiscs and agreements made in the Note and'in this Sccurny

lnszmmem Borrowcr will'continiie 1o be obligated under the Note and this Security Instrument unless Lendér releases
Borrower m wrlung . )
MULTISTATE ADJUSTABLE RATE RIDER—»ARM 5- 2-~Smgle Farmly—FannEe Mae/Freddie Mac Unl!orrn Instrument Form 3111 3/85
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