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FHA Cass# No.
131:4740315-703

State of lllinois

' This Indenture, made this 2 |ST day of yovEMBER  » 198g - between

LARRY K. SIERS AND TERRI H. SIERS, HIS WIFE Mortgagor, and
MAGNA 'MORTGAGE ‘COMPANY, ITS SUCCESSO ek O AL !

a corporation organized and exxbslt?ﬁg under &eqa\g'ssof Rgﬂé‘ugég%]:gg ggﬁgg}%ﬁ 865910 45 )
Mortgagee. . . _ . ,

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, a5 is evidenced by a certain promissory note bearing even
date ’hgr_ewilt‘h'.{in_’thc principal sum of N
SEVENTY NINE THOUSAND AND NO/10Q
payable with interest at'the rite of NINE AND ONE HALF

per centum {, 9 - 5000=~-= %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in
1811 SOUT_H,_ TAYLOX ROAD, DECATUR, ILLINOIS 62525-1852 ‘ . _ .o
a1 such other place as theioider may designate in writing, and delivered; the said principal and interest being payable in monthly installments of

SIX HUNDRED AND SINIv/ BOUR AND 27/100 Dollﬁrs $§ 664.27
of JANUARY (ST .15 ~B7  and.a like sum on the first day of each and every month thereafter until the note is fully paid,

except that the final payment of principal anl interest, if not sooner paid, shali be due and payableon the firstdayof  DECEMBER ,
20 16, ¢
Now, ’m':_gefpre, the said Mortgagor, for the better seeuring of the payment of the said principal sum of money and interest arjdjhe performance

of the covcn;éxg_l_;s_;gnd hgr_eem_ems herein contained, dies by these presents Mortgage and Warrant unto the Mortgagee, its suceessors or assigns,
the Tollowing described Real Estate situate, lying, and teiny in the county of and the State of [llinois, 0 wit; - '

CACT 108603 TR

LOT 2578 IN ROLLING MEADOWS UNIT NO. |7, BEING\A SUBDIVISION IN THE SOUTH 1/2 OF
SECTION 36, TOWNSHIP 42 NORTH, RANGE 10 EAST-QF THE THIRD PRINCIPAL MERIDIAN, IN
GOOK 'COUNTY, ILLINOIS.

SP0164598

PERMANENT INDEX NUMBER: 02-36-4 16-041 ' ,
,L/ 4% L DEPT-01 RECORDTAE, o i $14.00

S THe494  TRAN OTEE1R716/04 1151000

S : So RP54# Dl 4o 2 RO HE

RECORD AND RETURN TO: INSTRUMENT PREPARET X COUNTV BEGORMR |

MAGNA MORTGAGE . COMPANY LISA CLARY '

1540 EAST .DUNDEE ROAD 1540 EAST DUNDEE ROAD

SUTTE. 240, . - SUITE 240 |

PALATINE; ILLINOIS 60067 PALATINE, ILLINOIS 60067

PROPERTY ADDRESS: 3917 WREN LANE, ROLLING MEADOWS  ILLINOIS _ _
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issucs, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing.and
other fixtures:in; or that may.be placed in, any building now or hereafter standing on said land, and also all the estale, right, title, and interest

of the said Mortgagor in and to said premiscs.

This form'is used:in connaqtlnh with-morigages Insured under the one- to fourfamiy programs of tha Nallonal Housing Act which require
a One-Time Mortgage Insurance Premlum payment (including sectlons 203(b) and {ij} in accordance with the regulations for those programs.
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“To Have and 1o Hold the abave-described premises, with he
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights.and benefils under and by virtue of the Homestead
Exemption,Laws of. the State of lilinois, which said rights and
benefits to sand Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do or permit to
be done, upon said premlses. anything thal may Jmp:ur the value
thereof, or of the.securily intended.1o be effected by virtue of this
instrument; not to sulfer any lien of mechanics men or material
men to-attach to said premises; o pay 1o the Mortgngce as
hereinafter prov:dcd until said nole is {ully paid, (l} a sum suffi-
cient to pay all taxes and assessments on $aid premises, or any lax
or assessment that mav oe levied by aulhorny of the State of 1I
tinois, or of the county, town, village, or city in which the said
fand is situate,.upon the JMorteagor on account of the ownership
thereof; {2) & sum sulficien. to keep.all buﬂdmgs that may at any
time be on said premises, duriag.’ae continuance of said in-
dcbtedncss, msurcd for the benefi. of the Mortgagee in such forms
of insurdnce, and in such amounts, 25 m:y be required by the
Mortgagee,

In case of  the refusal or neglect of the Maitw gor to make such
payments, or to satisly any prior lien or incutiorance ather than

I O .3
ments will bccpnm delmquent such sums to be held by Mortgagee

in trust to pay said ground rents, premiums, taxes and special
assessments; and

{b} All payments mentioned in the preceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a smglc payment to
Irx ahpphed by the Mortgagee to the following items in the order set
orth:

(i} ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{i) interest on the note secured hereby:

(lity amortization of the principal of the said note; and

{iv) lale charges

Any.deliciency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of defaitlt
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each doller (81) for each payment
more than fifteen [15) days in arrears, to cover the extra expense
involved in handling delinquent payments, T

If the total of the payments made. by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amou A
of the payments actually made by the. Morlgngee for ground ren
taxes, and assessments, or insurance premlums, as the case may
such excess, if the loan is current, at the option of the Moru;asmk"L

that for Inxes or assessmenls on saig premises, or lo/kee) said
premises in guod repair, the Morigagee may pay stwh taxes,
assessments, and insurance premiums, when due, and niay make
such repairs:to the property herein mortgaged as in its discretion it

shall be CrcdllLd on subsequent payments to be made by the Mor@
gagor, or refunded to the Mortgagor, If, however, the monthly  Ga
payments made by the Mortgagor undcr subsection f@) of the ¢}

may deem necessary for the proper preservation thereof, ana oy
moneys 50 paid or expended shall. become so much additional in-
debtedness, secured by Lhis mortgage, to be paid out of proceeds o.
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

1t is expressly provided, however {all other provisions of this
morigage to the contrary notwithstanding), that the Morigagee
shail not.be:required nor shall.it have the right (o pay, discharge,
Or remove any. lax, assessment, or 1ax lien upon or agamst the
premises described herein or any part thereof or the improvement
situated thereon; so long as the Mortgagor shall, in good faith, con-
test the same or-the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 10 prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the sald premises or any part
thereof’ !o sausfy the same.

And the sa:d Mortgagor further covenants and agrees as follows:

That pr'iﬁlégc is reserved 10 pay the debt, in whole or in part on
any installment due date.

That, logether with, and in addition to, the monthly payments of
pnnmpal and interest paynble under the terms of the note secured
hereby, the Mortgagor will pay. to the Mortgagee, on the first day
of each month untit the said note is fully paid, the [ollowing sums:

(a) ‘A sum equal to the ground rents, il any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the martgaged property, plus
1axes and, assessments next due on. the mortgaged property (all as
estimated.by. the. Mortgagee} less all sums aiready paid therefor
divided by the number of months ta clapse before one month prior
t0 the date when such ground rens, premiums, taxes and assess:

preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
siall pay to the Morigagee any amount necessary to make up the
deficiency, on or before the date when payment of such. ground
fents, tees, assessments, or insurance premiums shall be due. If at
any time b= Morigagor shall tender to the Mortgagee, in accor-
dance wi‘n he provisions of the note secured hereby, full payment
of the entii¢ indehtedness represented thereby, the Mortgagee shall,
in computing tke amaunt of such indebtedness, credit to the ac
count of the Morigegor ony balance remaining in the funds ac-
cumulated under the picvisions of subsection fa; of the preceding
paragraph. If there shall’oea default under any of the provisions
of this mortgage resuliing’i; a public sale of the premises covered
hereby, or il the Mortgagee asguizes the property otherwise after
default, the Mortgagee shall apply, #i-the time of the commence-
ment of such proceedings or at. the time the property is otherwise
acquired, the balance then remaining 1p/ih7 Minds accomulated
under subsection () of the preceding parderarh as a credit against
the amount of principal then remaining unyaid »nder said note.

And as Additional Security {or the payment of the indebtedness
afcresaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mertgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be requnred by the, Mortg;agee and will pay prompt-
ly, when due, any premiums on such insurance pro\rlszon for pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attachied thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of Joss Mortgagor will give
immediaie notice by mail to the Mortgagee, who may. make proof
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FHA MORTGAGE RIDER

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 24 wmonths after the date of execution
of this mortgage or not later than 24 months after the date of a prior transfer

of the prope:ty subject to this mortgage, to a purchaser whose credit has not

been approvzd in accordance with the requirements of the Commissioner.

fczw/(’ﬁw

Jorrover ]/ARRY K. SIERS

(‘\T’YM% m

Borrower TPRRI H. SIERS, HIS WIFE

Wotary Publ.c

Fybomzssmn ‘Expires: b-13- 27
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