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This form Is LUsad. in copnaction with
mortgages insured. undar. the one- 1o

MORTGAGE four:tamily provisions of the National
Hausing Aet.- .. L T T

. . 131-4308578-234C
' THIS INDENTURE, Made this 5th day of December , 19 86 between

Mauric‘e Bender, Divorced, Not Rem'arried .
. , Mortgager, and

~ Lake Mprtgége Company, Inc. ' -
a corporation organized and existing under the laws of the State of Indiana 86591232
Martgagee.

WITNESSETH: That whereas the Merigagor is justly indebted to the Mortgagee, as is evidenced by a certain
prorhis'soiyﬂ'rndte bearing even date herewith, in the principal sum of EIGHTY THOUSAND 'NINE"HUNDRED’--E;FTY
AND00/100 . Dollars
($ 80,950.00 ) ”

SO

payable with interest at the rate of Nine and One Half per centum ( 9.5 %)
per annum on tha’ unpaid balance until paid, and made payable te the order of the Mortgagee at its office in
~ Merriliviuie, Indiana _ ar at such other place as the h%'eéf_may
designate in'wriiing. and delivered; the said principal and interest being payable in monthly instalimenis of

. SIX HUNDRED 3IGHTY AND 79/100 ) Dollars
(s 680.79 } on the first day of February , 1987 | and a like sum on the
first day of each and ev2ry month thereafter until the note is fully paid, except that the final payment of principal
and intetest, if not sooner ~aid, shall be due and payable on the first day of January, 2017

~ NOW,. THEREFORE, the sPld‘Morlgagor, for the better securing of the payment of lhe.ﬁaid -brinci'l:"al sum of
money and interest and the performance of the covenanis and agreements herein contained, does.bythese pres-
ents. MORTGAGE and WARRAN' untn the Morlgagee, its SECCQSSOI‘S or assigns, the following described Real

Estate siiuate, lying, and being in *he county of ook : .and the' State of
Iitinois, to wit: . o : . ’

‘ ) IO v
Tax Number: 11-19-403-016-1008 |~

. .
See attached

PREPARDED BY: - : AN bt erey

Merrillville, Indiana ) : et __‘1";",.“3;“‘{1"
Racord and Refurn to: 0L ey e

- Lake: Mortgage Company, Inc. T LY Inteegittay o e,
4000"'West Lincoln Highway T I A
Merrillville IN 46410-4371 ‘

[N
Yl

TOGETHER with all and singular the tenements, hereditaments and Zprurtenances thereunto belonging, and
the rents,issues, and profits thereof; and all apparatus and (ixtures of every tind for the purpose of supplying or
distribuling heat, light, water, or power, and all plumbing and other lixtures iv, or that may be placedyin, any
building now or hereafter standing on said lond, nnd also all the estate, right, ti'c, snd interest of the said Mort-
gagor in-and to'said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances a~d fixtures, unto the said .
Mortgagee, its.successors:and assigns, forever, for the purposes and uses herein. set fort, free from all rights
and benefits under and: by virtue of the Homestead Exemplion Laws: of the State of Niiizoil, which said rights

" and benefits the said Mortgagor does hereby expressiy release and waive. . ‘

ANb SﬁiD?MORTGAGdR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said prexises, anything
thal may, impair the value thereof, or of the security intended to he effecled by virtue of this instrument; not to
suffer any lien of mechanics men or malerial men to attach to said premises; lo puy to the Morigagee, as here-
inafter provided, until said nete is fully paid, (1) a sum sufficient to pay all taxes und nssessments on said prem-
ises, or any tax or assessmeat.thal may be levied by authority of the Stale of llinois, or of the county, town,
village, or city in which the said land is situale, upon the Mortgugor on account of the ownership thereof; (2) - .
n sum sufficient to keep all buildings that may at any time be on snid premises, during t he continuance of said -~

indebtedness, insured for the benefit of the Mortgagec in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such pauyments, ar lo satisfy any prior lien or in- -
cumbrance other than that for tuxes or assessmenis on said premises, or lo keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the properly herein morttguged as. in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so.paid or expended shall become so much additional indebtedaess, secured by this morigage, to
be paid out of proceeds of lhe sale of the mortgaged premises, if nat otherwisé paid by the Mortgagor.

It 'is exptessly provided, however (all cther provisions of this mortgage lo the contrary notwithstanding),
that-the Morigagee shall nol be required nor shall it have the right to pay, discharge, or remove any tax, assess-
meont, of tex lien upon or against the premises deseribed herein or uny part thereol or the improvemenis situated’
thercon, %o long ns the Motlgngor shall, in good [aith, contest the sume:or the validity thereof by appropriate
legal proceedings brought in o court of competent jurisdietion, which ‘shall operate to prevent the collection of
tho' tax, arsersment, of e no contested nnd the sale or forfeiture of the said premises or any purt thereof to
gratigly the mame,

STATE OF ILLINGIS
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AND the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt ia whole, or in SHTC RO RO A KX MACO K MmO FIo i paymrent s
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raste part, on any installment due date.

That, together with, and in addition to, the monthly paymenis of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the [irst day of each month until
the said note is fully paid, the following sums:

fa) An amount sufficient to provide the holder hereof with funds io pay the next morigage insurance premijum if this

instrument ond the note secured hereby are Insured, or a monthly charge (in lieu of 8 mortgage Ensurance premium)
if they are held by the Secretary of Housing nnd Urban Development, ag follows,

(1) If and o long as said note of even date and this instrument are insured or are reinsured under the provisions
of the Natiopal Housling Act, an amount sufflcleat to accumulxie ln the hands of the holder one (1) month
prior to its due date the annual morigoage insurance premlum, in order to provide such holder with funds to
pay such. premium to . the Secretary of Housing and Urban Development pursuant to the National Houning Act,
as amended, and applicable Regulaticns thereunder; or

(1) If and so long as said note of even date and this instrument are held by the Sccretary of Houaing ond Urban
Development, a menthly charge (in lieu of a mortgnge insurance premium) which shall be in an amount equal
to one-twellth. (1/12) of one-halfl (1/2} per centum of the average. outsianding balance due on the nole com-
puted without_ taking-inta. account delinquencies or prepayments; .

{b) A sBum equal to the ground rents, il any, nextdue, plus the premiums that will next become due and payable on
policirs of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on t¥o morigaged. property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the
numoer of maonthse to clapse before one month pricr to the date when such ground rénts, premiums, taxes and as-
sessmen’s will become delinquent, such sums to be held by Mortgagee in trust to pay said ground renls. premiums,
taxes and specinl assessments; and

fc) All payments /mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured aertby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each
month in.a Glagiepayment ta be applied by the Morigagee to the following items in the order set forth:
() premium ( harges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly cunrp_{in lieu ol mortgage insurance premium), as the case may be
(ID ground, rente,. if any, taxes, special assersments, flre, and other hazard lnsurnnce premiums;
(1I1) interest on the ncie securecd hereby; and
{Iv) amorllzslion of tso principal of the said note,

Any deflciency in’ “the -mounl of ‘uay such nggregate monthly payment shall, unless made good by the Mortgagor prior
to the due date of the next suc piyrient, constliute an event of default under this morigage, The Morigagee may col-
lect a-'‘{ate charge'' not to exceod (uur.cenis (4 ¢) for each dotllar ($1) for each payment more than fifteen (15) daya in
arrcars, to cover the extra expensc fnve'ved in handling delinquent payments.

If the total of the- payments ‘made by the dortgagor undersubsection/bjof the preceding paragraph shall exceed
the amount of the payments actually made. hythe Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, f 1e loan is current, at the option of the Mortgagor, shall be credited on
subsequerit payments to be: made by the Mortgaror, ar.refunded to the Mortgagor. If, however, the monthly. payments
made by the Mortgagor under subsection (b) of-ke preceding paragraph shall not be sufficient to pay ground
rents,’ takes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Martgagor shall pay lu the Mortpagte any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Morlgagee, 1y accordance wilh the provisions of the note secured
hereby, full.payment.of the entite indebtedness represuntes thereby, the Mortgagee shall, in compulmg the
amount of such. indebledness, credit lo the account of the Norg gagor all payments made under the provisions of
subseciion fa/ of the precedmg paragraph which the Mortgagee sas not become obligated to pay to the Secretary
of Housing-and Urban Development, and any balance remaining ir ithe funds accumulated under the provisions
of subsection r4) of the preceding paragraph. 1If there shall be a/default under any of the prov:smns of this
mortgage ‘resulling in a: pliblic sale of the premises covered heraty, or if the Mortgagee acquires the property
otherwise ‘after default, the Mortgagee shall .apply, at the time of the comnencement of such proceedings or at
the time the property. is otherwise acquired, the balance then remainiag ip/the funds accumulated under sub-
section fbJ o[ the. precedmg paragraph as a credit against Lthe amount of 1 acipal then remaiping unpaid under
sald note and shall properly adjust any payments which shall have been mac- nnder subsection (a) of the pre-
cedinpg paragraph.._,_ ‘

AND: AS ADD[TIONAL SECUF’ITY for the payment of the indebtedness afciosa’d the Mortgagor does hereby,
assign to.the Mortgagee all the rents, issues, and profits now due or which may hzrexiter become due for the use
of the premises heremabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mulgaged property, in-
sured as may be required.from time to time by the Morigagee against loss by fire and Hthe' hazards, casualties
and contlugenclcs in such amounts and for such periods as may be required by the Mortgagzc 7o will pay prompt-
ly, when due any prem!ums on sueh insurance provision for payment of which has not begn siude hereinbefore,

All insurance shall be carried in companies approved by the Mortgagee and the policies asnd renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and iz fnn acceptable
to the Morigagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee wiio may make
proofof loss if.not-made promptly by Mortgagor, and each insurance company concerned is hereby autherized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and: the insurance proceeds or any parl thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoralion or repair of the property. damaged. In
event of foreclosure of'this mortgage or other transfer of title to the mo:tgaged property in extinguishment of the
mdebtednes secured hereby, all nght title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee,

THAT if’ ‘the premises, or any part thereol, be condemned under any power of eminent. domain, or. acqu:red for-
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full ‘amount
ol’mdehtednass uponthis Mortgage, and theNole secured hereby remainingunpaid, are hereby assigned by the Mort-

gagor to. the Mortgagee and shall be paid [orthwith to the Mortgagee 1o be applied by it on account of the indebted-
ness sécured hereby, whether due or not,

THE MORTGAGOR FURTHER AGREES that should this mortga%le and the nole secured hereby not be elj-
gible for insurancé’under the National Housing Act within mont from the date hereof (written state-
ment of any officer.of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and ' Urban, Developmem dated subsequent to the____ 4 months  time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive.proofl of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declare al! sums secured hereby immedijately due and
payable.

IN THE EVENT of default in making any monthly payment provxded for herein and in the note secured here-
.by. for a period of thirty (30) days after, the. due date thereof, or in caseof a breach:of any other covenant or
agreement herein Stipulated, then the whole of said principal sum remsining unpaid together. with accrued in-
terest’ thereon, shall, at the election of the Mortgagee, without notice, become immediately due and payable,
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