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SL“’ -gntllnfurcmfnedaet/: That thie undensgned, <+ 1 v v ovn il . L _ ;rv_.__»"-_.‘ -

ERITAGE COUNTY. BANK AND TRUST GOMFANY. . .. ... ..\\.. « Comporeriomauly organiseciand
t}'xi_uting‘gx‘xla_éll"a;ﬁg by virtue of the laws of the . . . STATE OF ILLINOiS . PP S . nql'péi%géﬁg!iy 'b‘uiz as fmalcc
under the provisions of a Deed or Deeds in trust duly recorded nnd delivered 10 said Company in pursnance of a Trisl Agreement. dated
... DEGEMBER' 21, 1985, ' . 2800,

Morigagor, does he}élinorlgn‘g’e’und convey to

. .. . and known as trust number , , , 2800 “eeeesiee. herein 'refeircdrio as the

R I

First Savings and Loan Association 6f Souith Holland .

‘n c&ﬁhi"dilhﬁ‘nééii'nix’éﬂﬁntl‘éxiuting'nn“;lr.er-thr. laws of ‘the ‘State of Iinoix, h;an;.inuflér‘_mfcrrmi"lt»'gli;!_r_ihp '_M‘llll".ixakt‘e.r th?l‘oilb‘wlng
real estale, situnied mihe Coumy-. , v ... inthe Stte of Minois, o wit

LOT 1" IN THE FLAT OF CONSOLIDATION OF LOTS 4 THRU 7 INCLUSIVE IN BLOCK 1

' 'OF .THE. VILLAGE. )F THORNTON STATION, BEING A SUBDIVISION IN THE SOUTHEAST
1/4:OF THE:; SOUTMWNST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THLRY ¢RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

29731 314.035 0000 F(C9 ¢

' ADDRESS*OF PROPERTY: - 202k Hickery Drive, Homewood, Illifois 60430

. THIS: INSTRUMENT, WAS® PREPARED @Y:) Marcella Lencing -
' FIRST, SAVINGS! AND LOAN ASSOCIATICN OF SOUTH HOLLAND.
475 East 162nd"Streét, South’ Ho.lind; Illinois 60473

_ TOGETHER with all buildings, improvements, fixtures or appurterares now or hereafter erected thereon, includi all
spparatus; equipment’ fixtures, .or articles, whether in-single units or cenira.ly controlled, used to supply bheat, gas, air condition-
ing, water, Hﬁtt,‘rgowerﬁrefrigeration; ventilation or otherwise and any othiy Ching now or hereafter therein or:thereon the fur-

ing'of+which:by:lessors to: lerseea ‘is customary or appropriate, ineluimg. sc=cens, venctian blinds, window shades, storm

doers ‘and windows, floar-eoverings, sereen doors, in-n-door beds, awnings, stor es 1nd water heatera 1&11 of which are declared
to ba a-part?of‘-sni:i real astate. whether physically attached thereto or not); a d also to other with all ensements and the rents,
jssues and proflts of: suid premises which are hereby pledged,. agsigned, tranitforred ard sel over unto the MortFagoe, whether now
due or herenfter to-become due under or by virtue of nny lease or ngreement for tlease or occupancy of sald property, or an
part thereof; whather said’ lensé or agreement is written or verbal and whether it is nvw or may be herenfter existing or whi
may be made' by the Mortgagee under:the power herein ‘granted to it; it being the in’ention hereol (a) to pledge sald rents,
igsues and. profits'on’a’ parity with said real estats and not secondarily and such gledp'; chell not be deemed merged in any
foreclosure decree; and’(b) to ‘establish an- absolute transfer and assignment to the Mongigee of all such leases and. agreements
and ail:thelavails'theréunder, together with the right in ease of defoult, either before, or atver: oseclosure sale, to enter upon and
take exclusiva possession of, manago, maintain and opernte said premises, or any part thereo’, make leases for terms deemed
advantageous to it, terminate or'modffy existing or futurc lenses, colleet naid availy, rents, issues g2 profits re ardless of when
earned and use such-measures whether legal or cquitable as it may deem proper to enforee collectio: the -eof, employ renting agen-
cies or other employees, miter.or repair ssid premises, buy furnishings and equipment therefor whe i+ deemas, pnecessary, pur-
chase all ‘kinds of insurance, and .in general exercise -all powers ordinarily incident to absolute v~pLiship, advance or borrow
moeney -neceszary.:fon anyacﬁuljposg herein stated to secure which a lien is hereby created on the riorigaged premises and on
the income:therefrom which:lien:is prior to the lien of any other indebtedness hereby secured, and Gu’ nf the income retain
remsonable compensation for itsélf, pay insurance premiums, taxes and assessments, and all expenses of every 'kind, including
attorney's fees:ineurred in the exercise of the powers herein given, and-irom time to time a&ply any:balenro.of income not in
its gole discretion; needed for the aforesaid purposes, first on the interest and:then on the. prineipal (1t he - indebtedness
herehy seéurad; bafore’or after' any decree of foreclosure and on the deficiency in the.procceds of sals, if’ =ny, whether there
be a decree in personam’ therefor or net, Whenever all of the indebtedness secured hereby is nnid, nnd the l\rfortgagce, in its
sole' disgretion, feels there is no_substantinl uncorrected defnult in performance of the Mortgagor’s agrecments heremn, the
Mortgages,” on “satisfactory evidence thereof, shall relinquish possession and pay to Mortgagor any surplus income in itz hands.
The possession of Mortgagee may continuc until sl indebtedness sceured hercby is pald in full or until the c_lnlivexar of a
Master's or..Sheriff’s. Deed. or, Special Commissioner’s Deed pursuant to n deeree forcclosing the len hereof, but if no deed be
issued then until,the expiration of the statulory period during which it may be {ssued. Mortgngeée shall however; have the
discretionary. power, at any time to refuse to take or_to abandon possession _of said premises without affecting the Yen hereof.
Mortgagee.shall Have: all powers; if ‘any, which it might liave had without thiy paragraph. No suit shall be sustainable against
Mortgnges based. upon ncts’ or _omissions relating to the subject matter of this paragraph, unless commenced within sixty
days afier Mo:tmqe’g;ppgsqsaiqn ceases. )

. TO HAVE AND TO-HOLD the said property, with snid buildings, -improvements, fixtures,- appurtenances, apparatus.- and
equipment unto said: Mortgagee forever, for the uses herein set forth, free from all rights and benefits under the Homestead
Exernpti ws of ‘the ‘State of Tlinols,  which snid rights and benefits said Mortgagor docs hereby release and waive. . .

TO'SECURE:. . . . o .
i: ;i.i;.'-"i‘};};.liﬁérgeﬂé of & nots executed and delivered concurrently and of even date herewith by the Mortgagor to the Mortgagee
n the gumioLisal, i sorioe o s, o C e . . ) . .- Ll
SEVEN, HUNDRED. FIFTY THOUSAND AND NO/100ths=---==7r=Tr 7o 70 T00T07. . Dollars (8.75.02000: 00
‘which: 18" payabienin monthly installmenta. a8 . progided ig spid. note, to b applied first to.interegt, and, the balange to princi
rnt‘;”&w}p&ch;eﬁ%Vﬁ&?K‘ f,-,?lgsggl,nwhen tqhe.}mentfre- u paic? pngncgpaf‘%g _a%cg ’i;)a‘{us
2.Anyh&1‘1;x“o;{al .advarices. made B&i%?eeiﬁ?{‘gq%& gzugh'e 'Lgoftgaiz'or,'of his siceessora’ in’ title, as hereinafter- b;-bﬁil_ed‘,

Y

but at. no; time: shall; this nortgage ,secire 8 sum.in excess of , SRS NS
. SEVENHUNDRED, FIFTY THOUSAND AND NO/100th§—=———=—==SToToTor 7707707 Dollars (s.750:000.00)

plus such‘:iﬁﬂher.‘qn;i_\s:@s mpy be-advanced for the purpose of protecting or enforcing the secarity; and.. = ..
3. All of the covenants and ngreements in said note (which is mnde n part of this mortgage contract) and this mortgege.

Loan No. 13027-9.0
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P . and any applicable prepayment penalt
. (ézr-l.«.'l‘,o pay said indebtedness and the interest thercon/as herein a;\d Ezpsn:.‘ig note plg?idg(ﬁygg accoxﬁgug to zuy agreement
extending, the time of payment thereof; ) . .
S Wik, T P AP st - . - - - ' - :

.+ {2).To. pay, unless, theretofore paid by the Mortgagee out of reserves withheld for that purpose, each annual general real
estate tax when.the first.installment thereof is due and payable and to pay immediately when due and payable all 1 taxes,
specinl assessments, water charges, sewer service charges and other taXes and charges againit said property, including those
heretofora’due, (thesmonthly; payments provided bti safd note In anticipation of such taxes and charges to be applied thereto),
and toifurnish ‘the ' Mortgages; upon request, with the origlnal or duplicate receipts therefor; and al! such items extended against
sald property. shall be canclusively deemed valid for the purposes o? this requirement.

; {8):.To keep the improvements now or hereafter situated upon sald premises insured against loss or damnge by fire, light-
ning, windetorm: and such other haznrdsXinciuding liability under laws relating to intoxicating_ liquors and including hazards
not now contemplated, as the Mortgagea may reasonably reguire to be Insured ngainst, under policies providing for payment by
the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the sume or to pay in full the
indebtedness secured_hereby, in such responsible company or companies, and in such form as shall be gatiafactory to the Mort-
gagee until said indebtedness is fully paid, or in the case of foreclogure, until expiration of the pericd of redemption, (suma
seeriled in-anticipation ‘of renewal premiums on insurance pursuant to the terms of said note, shall be applied in patiment of
such . premium) i such ‘insurance policies, Including additional and renewal policies shall be delivered to and k by the Mort-
gagee and shall contain .a clause satxsfu.ctorir to the Mortgagea making them payable to the Mortgagee, as its interest may
appear,.and.ini ‘case of foreclosure sale payabloe to the owner of the certificate ofpanle, owner of any deficlency, any recefver or

emptioner, or_any grantes in the Master’s, Sheriff's or Commissioner’s Deed; and in case of loss under such policies, the
Mortgagee is puthiorized to adjust, collect and compromise in its discretion, all claims thersunder, and the Hnrtgatgor agrees {o
sighn,. upon’ demand, &1l réceipts, vouchers and releases required of him by the insurance companies; spplication by the Mortgagee
‘of, any 'of thé proceeds of :5uch insurance to the indebtedness hereby secured shall not excuse the Mortgagor from making all

monthly paymenta until tha indebtédness is paid in full; includ "ﬁ public liability and loss of renta
income and ’ R

(4) To complaeie within a reasonable time any buildings or improvements now or at eny time in process of ezu_:tlon upon

sajd premises; . . . ) _ : 7 _
(BY To prompt’y 'repair,‘restora or rebuild any buildinga or improvements now or hereafter on the ea which may
becoma d ed or resToyed unless the Mortgagee in ita aole diacretion, which discretion is hereby it, electa to apply
‘the proceeds of'any ing'.rince covering such destruction or damage, on the indebtedness secured hereby; - . S
{8) -To. keep suid iersas in good condition and repalr, without waste, and free from any mechanie’s, or othsr Lien or claim
‘ot I.l'en"_mt‘r e_xp_masly. aul?oxv;nz ted to the lien hereeof; ) L
S {7y, Net to suffer or perm’c uy unlawful use of or any nulsance to exist on said property nor to diminish or impalr-ita
vslue by any act or emisgion co_uci; . ; ?
" (8) To comply with all regui~inenta of law with respect to the mortgaged premises and the use thereof;
- ' {9y Not to snffer or permit, witkom the written permission of the Mortgagee being first had and obtnined, (a) any use
of ﬂ:(s_)p’ ;ei't'y'funanyt}pl\:.}posé '_otherJ +1s7( that for v;,e}ﬁch it is now used, (b) any slterations, addiﬂons,,demoﬁﬁon.,.rmoval
or sale of any improvements, apparatus, appurtenances, fixtures or equigmant now or hereafter upon said property, (¢} a pra-
gase‘on‘con tionsal sale, lease or agreement ider which title is reserved in the vendor, of any apparatus, or equipment
be placed in'er upon ‘anyrbuﬂcll:ltr’xgs_or imp: overients on said property; o . :
. -(10); That. if any person, for the purpase of rurther securing the payment of the mortgage indebtedness, shall procure con-
(*o%‘insnnmee uypom}ﬁs'li:‘e.or‘disn Egty i‘:,a.wmce or insurance E:a Jdoss of time by.sccidental_injnry' or: gicknese, such
the premiums thereon as and when the same. become

tracts
contracts making ‘the-Mortgagee assignea or payee thireunder, then to pay 1
duni'r(sumse’s'eum%d'tinireserves itl‘iarn1:Fcri“pati¢ml:::|ty guch r.newal ’prendnma xﬁa.ll be appled thereto), end in default of such:pay-
ment, ths Mortgagee may, but is not hereby obligate. su to do, pay the preminms on such insurance and add sald payments
?to"thql'p.rizg‘dpn‘l=indabte?.ness'seeured‘-by thlvmmurtsagc;s e e . SIE . -
NERTON R WA LRy S Tt D] P . . . . o Lo o
11) To appear In and defend any proceeding which in the c¢pinion of Mortgagee affects its security hereunder, and to pay
all cc‘ra’ca), aagpexl:m and attorneys’ feea incurred or paid by Mortragee in any proceeding in which it may be made & party

defendant by reason of thle mortgage.
{12) CONTINUED ON RIDER ATTACHED HERETO AND MADE A PART HEREOF:

B. THE MORTGAGOR FURTHER COVENANTS:

(1) That in the case of failure to perform any of the covenants hurj=

; the Mortgagee may do on the Mortgagor’s behalf
everything so convenanted; that the mortgagee may nlso do any act it wuay de~m necessary to protect

moneys together wii
ﬁon.n]jndeiﬂ gness herehy, secure
or proceeds o e of sa!
the validity of any lien‘f-encpur;branca,'or-clnlm in advancing moneys as above authurfzed
i ee to advance any moneys for nny purpose nc. te ci

ba construed as requiring the Mortga
gages shall not incur an:a; personal Hn ility because of anything it may do or omit to ¢. Larsunder;

ut nothing herein ccntained

Mortgagor or to his successors in title, at the
gagee may make in accordance with the terms hereof, plus any amount or amounts that may be #3Jed to the mort?ge indebted-
nesa under; the terms of.this mortgage for the p ne of protecting the security, and costs incv'red in connection herewith, n_mi

for the purposs of paying lnsurance premiums as herein provided;

. {8): That in'the event the ownership of said property or any part thereof bec
g'o(r.")the”Mortﬁ'ﬁgeé.mhg'. without notice to the Mortgagor, deal with such . rs in nterest with reference to
mortgage.and the debt hereby secured in the anme manner as with the Mortgagor, and may forbos. 1» sue or may extend
time for payment.of the debt hereby mecured without discharging or in any way affecting the Uability of tha Mortgagor here-
under or upon the debt hereby secured;

(4) That time iz of the essence hereof, and if default be maede in performance of any covenant herein contained or in mak-
ing any payment under sald note or cbligation or any extension or renswal thereof, or if proceedings be instituted tp enforce
eny other len or charge upon any of sald property, or upon the filing of a proceeding in bhankruptey by or against the Mort-
gagor, or if the Mortgagor shall make an sesignment for the benefit of his creditors or if his property placed under control
of or in custody of any court or officer of the government, ox if the Mortgagor nbanden any of said Pl‘om. then and in any
of sald everts, the Mortgiges:is hereby autho und‘gowered.‘ at its option and without affecting ‘Uen hereby. created
or the priority of said len or any right of the Mortgagee hereunder, to declare, without notice all sums secured hereby imme-
diately due and: payable, whether or not such default be remedied by Mortgagor, and apply toward the i1;;33;11::3!“: of said mort-

ago indebtedness any indebtedness of. the Mortgages to. the Mort r, and. said Mortgagea may also ediately proceed to
¥oreclono this mortgage, and In nny foreclosure a sale may be made of tho premises cnmasao without offering the several parts

soparately;

- {BY That upon the commencement of any foreclosure %Imceading hereunder, the court In which such bill is filed may at any
time, either before or after sale, mnd without notice to the Mortgagor, or any party clalmin% under him, and without regard to
the solvency of the Mortgagor or the then value of said premises, or whether the same shall then be occupied by the owrner of
tha equity of redemption as a hemestead, place the. Mortgagee in possession or appeint 8 receiver (who may be the Mortgages
or ite agent), with:power; to.manage and rent and to collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and the statitory pericd of redemption, and such rents, issues and profits when collected, may be applied
before as well a5 after'the foreciosure sale, towards the payment of the indebtedness, costs, taxes, insurance or:‘other ‘items
necessary for the protection and preservation of the property, including the expenses of such possession or receivership, or on
any deficiency decres whether there be p decree therefor in personam or net, and if the _MortgnFee_shall be placed In. possesaion
or a receiver shall be appointed :said Mortgagee or such receiver shall remain in possession until tha expiration of the full period
allowed by statute for redemption; whether there be redemption or not, and until the issuance of deed in case of gale, but if no
deed .be issued, until the expiration of the statutery perlod. during which it may be issued and no lease of sald premises shall
be nullified'by any order plecing'the Mortgagee in posséssion or by the appointment or entry in pessession of a receiver but

e“or such receiver may elect to terminate any lease junior to the lien hereof; and upon foreclosure of said prem-

omes vested in A er.on other than the Mort-

sald Mortgage

ises there shall be allowed and included as an additional indebtedness in the decree of sale all expenditures and expenses together
with interest thereon at the rate of ** per centum (**f) per annum, which may be paid or incurred .by, or.on behalf of the
or exhibits attached to pieadings, documentary and: axpert evidence,**14-—

Mortgagee for attorney’s fees, uggruiaar s feas, outinys o i
prift's fees and commissions, court costa, publieation costa and costs (which may be estimated

stenographar's feos, Master's or 4 h
includoe itema to be exponded aftor tho entry of tho decree) of procuring all such abstracts ot title, title searches, exam-

inations and reports, guaranty policies, Torrens certiflcate mnd similar data and assurances with reslyecl: to title na Mortgagee
may reasonably deem necessary efther to prosecute such suit or to evidence to bidders to any sale held pursuant to such decree
the true title to or value of said premises; all of which aforesaid amounts together with interest as herein provided shall be
{mmediatel:r due and paysble by the Mortgager in connection with (a) any proceeding, including probate or bankruptey proceed:
ings to which either party hereto shall be n party by reason of this mortgage or the note hereby secured; or (b) preparations

as to an

sago d aid or disburjed by the M/ rt 1 e e ras ‘and soen
Mort; . will .u demand any mone or arse e M/ rtg: gee for any o ahove purposes and such * '
on oath re;gaﬂ{ in’fl:oef"eilt th'er'eond'at thebl;?h%lstdmtemfor ngch tfia"thle.t; hw:hd!ls to it.;ntract 338'}31 b::lo&na go iméh“-b addé; e
tedness h ecured and ma; u any decree foreclosu.p mortgege an e out o e rents. .
of sale of sald ] 568 H‘notyotharwise pald; thit it shall not be vbl_gitory upon the Mortgagee to inquimsiﬁxﬁg

o any act hereunder; and that Mort-

{2) That it is the intent hereof to mecure payment of said note whether the entire ameiit shall have been adyanced to thei‘:,j.,,
i gntc hereof or nt a later date, including any alditional advances which the Mort-,

1w 216999
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. RIDER, CONSISTING OFUCNQ ETEilIQ IA(L%E QQEE&Y’BI. |l986' EXECUTED

BY HERITAGE COUNTY BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED
DECEMBER 21, 1985 AND KNOWN AS TRUST NO, 2800,

{12) The undersigned further agrees that the prepayment premium, set forth in Note
dated OCTOBER 31, 1986 , ghall be due and payable, whether said payment is voluntary.
involuntary or the result of prepayment created by the exercise of any acceleration
clause provided for herein and/or in said Note. In the event of default under said
Note or the Mortgage securing it, notwithstanding that the entire unpaid principal
bslance may have been declared due and payable, a tender of payment cf the amount
necessary to satisfy the entire indebtedness evidenced hereby, made by or on behalf
of the owner of the premises securing ssid Note at any time prior rto gale under
foreclosure of the Mortgage, ehall constitute an evasion of the prepayment privilege
and shall be deemed to be & voluntary prepayment hersunder and such payment, to the
extent permitted by law, will therefore include the premium required under the
payment privilige contained in said Note.

(13) Before relianing this Mortgage, the Mortgagee or its Successor shall recelve
for its services « <ve ap determined by its rete schedule in effect when the relesse
deed ie issued.

HERITAGE COUNTY BANK AND TRUST COMPANY, AS TRUSTEE

UNDER TRUST AGREEMENT DATED DECEMBER 21, 1985 AND

KNOWN WS‘T? 2&2%}“13 ﬁOT PERSONALLY,

BY! e _&ﬂg, ]L;ﬁsz. V. %Z
W@-‘——

ATTEST: /

(SEAL) : / 5241591,44591
27.

RIDET

It is expressly understood and agieed -7 and kFetween the
parties hereto, anything herein to the contrary notwitiastanding, that each
and all of the warranties, indemnities, representaticps. ocovenants, undertakings
and agreements herein made on the part of the Trustee Whi'lle in form purporting
to be the warranties, indemnities, representations, covenarcs, undertakings
and agreements of said Trustee are nevertheless each and every one of them,
made and intended not as perscnal warranties, indemities, rzpresentations,
covenants, wndertakings and agreements by the Trustee or for the purpose or
with the intention of bhinding said Trustee personally but are mide and
intended for the purpose of hinding anly that portion of the trusc property :
specifically described herein, and this instrument is executed and Jdelivered S
by said Trustee not in its own right, but solely in the exarcise of tlie powars -
conferred upon it as such Trustee; and that no personal liability or peiswnal =
responsibility is assumed by nor shall at any time be asserted or enforceable
against the HERTTAGE COUNTY BANK AND TRUST CCMPENY an account of this instriment
or on account of any warranty, indemnity, representation, covenant, undertaking
or agreement of the said Trustee in this instrument contained, either expressed
or implied, all such personal liability, if any, bein ressly waived and

16276598

Assistant Secretary

BOX 67
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' . RIDER ', CONSISTING OF [XW ; TY\4RTG 31, 1986 EXECUTED
BY HERITAGE COUNTY B MesXdrus TRE Ut EGREEMENT DATED
D KN

. DECEMBER 21, 1985 AS TRUST NO. 2800.

A, THE MORTGAGOR COVENANTS: (CONT'D,)

(12) The Mortgagor covenants that in order to provide for the payment of taxes, to

pay out of the Trust Estate aforesaid, monthly in addition to the paymant of
principal and intereat, one—~twelfth of the annusl resl estate taxes as estimated by

tha Holder of the Note so as to provide funds for the payment of the current year's

tax obligation on the last day of aach such year during the term of the Nota. The
undereigned promigses further to pay out of the Trust Estate aforesaid, monthly a pro-

rata share of all assessments, future hazard insurance premiums, premiums on account

of life, accident, disability or sicknese insurance under any such policies of
insurance assigned or payable to the Holder of the Note as additional pecurity for

the payment thereof, and any other charges that may accrue against the property
securing the indebtedness. If the amount so estimated and paid shall prove ro be
insufficient to pay said taxes, insurance, assessments and other charges the
undersigned promises to pay out of the Trust Estate aforesaid, the difference upon
demand, It ia agreed that all such payments shall, without earnings, be carried in a
borrower's rox and insurance account and applied by the Helder of the Note to pay o
guch itemes "Sach sums so held are hereby pledged, together with any other account 9£/ff .
the undersigred held by the Holder of the Note, to further secure the indebtednes®d

‘and the Holder of the Note, or any officer or agent thereof, is hereby authorized 1o
withdraw and app’y the same heraon. The Helder of the Note is further authorized to

pay said items us.chorged or billed without further inquiry. s

{13) The Mortgagor/cevenants to furnish to Mortgagee, upon Mortgagee's written
request, a aworn itemized atatement of the moat recent annual income and expenses
pertaining to the morigaged premises, such statement to be furnighed within sixty
(60) days after the date of Juch request.

{14) The Hortgegor covenants that the Mortgagee shall have the right, upon
reasonable notice, to inspect the mortgaged premises at all reascnable times, and
sccess thereto shall be permitted £5r that purpose,

B, THE MORTGAGOR FURTHER COVENANTS, {CONT'D.}

(8) continued

provided however, notwithstanding the foreo'nrg, the Mortgagor shall have the right
to transfer or sell the undarlying collateral -once and only once during the ternm
bereof, subject to the approval of the Mortgegie on the same terms and conditions
herein econtained, provided that (1) 81l paymenta -un the Note of even date herewith
are in 2 current condition and that no default or event of default exists under any
provision of said Note or this Mortgage, and (2) the M-=tgagee approves the proposed
purchager of transferee, such approvel not .to be unrl:ascnably withheld, and (3) the
Mortgagee detarmines that the then current condition of tne building is satrisfactory
and (4) a fee of tvwo percent (2%) of the unpaid prircipal hialance due on the Note is
paid to the Holder of the Note at the time of sald transfer /or sale. v

(9) The Mortgagor hereby waives any and all rights of redempiica, from ssle under aby
order or decree of foreclosure of this mortgage for its own bebalf and on behalf of
each and every person, except decree or judgment crediters ,f the Hortgagéﬁi
acquiring any interest in or title to the mortgaged premises subgcaven:s to the date

PX e

-,

B

of this Mortgage. n! %,}‘
{10) In the event the mortgagor sghall further encumber the mortpaged prope=ty inﬁéhy %)
amount, then if the peme shall be deone, it shall constitute a default vnder fhe - a
Mortgage. I‘é

o

{11) The undersigned represente and agrees that this Mortgage, and the Note Becured
thereby, i8 to be construed and governed by the laws of the State of Illinois, and
that the entire proceeds of the Note ghall be uased for busineas purposes as defined
in Sec. 6404 (1) (c} of Chapter 17 of the Illinois Revised Statutes.

Loan No. 13027-9.0
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