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86592463 ... Stacey Harris

(Nems)

321 We. Golf . Road . .......

(Address)
Schaumburg, IL 60196

..........

MORTGAGE

THIS MORTGAGE is made this. . FIRST ... ... ... ... ....... day of... DECFMBER.,............ “
19. .86, between the Marigagor, JAMES. R.. BROOKMAN AND . CARLA A, .BROODKMAN, His Wife, .as........
..Joint kenants. ... L (herein “Borrower™), and the Mortgagee, .. ... .o oan s
............... FIRST. BANK OF . SCHAUMBURG. .......... .. .............., acorporation organized and
existing under the laws of . . Schaumburg, . Illinpis .. ... ... ......., whase address is. .. 321 . W, Golf,
..Road,. Schaumburg,. Illinois ... ... ... .. ... . e (herein “Lender™).
WHEREAS. Borrower is indebied to Lender in the principal sum of X **TWENTY. ONE. THOUSAND . TWO, HUNLDRED
JTEN. AND Q0/100. (S21,210.00)3%** .. Doltars, which indebtedness is evidenced by Borrower's
noh. dated. DUCFMBER .1, . 1986 . . ... .. (herein “Note™), providing for monthly installments of principal and

interest, with the brlance of the indebtedness, if not sooner paid, due and payable on. December. 15, .1989.. . ...

............... [

To SECURE to Lénder.(a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sunis; with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performarce af the covenants and agreements of Barvower herein contained, and (b) the repayment
of any fulure advances, with iGterest thereon, made to Borrawer by Lender pursuant to paragraph 21 hereol (hercin
“Future Advances” ), Borrower does herchy mortgage, grant and convey to Lender the following described property
tocated in the County of . .. .. . .. 0Ok , State of Illinois:

LOT 24 IN FLORENCE SUBDIVIS1ION OF THE NCRTH HALF OF THE SOUTHWEST QUARTER

OF THE NORTHEAST QUARTER OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 12, EAS’I’r—--__

-

OF THE THIRD PRINCIPAL MERIDIAN;  /EXCEPT THE EAST 4 ACRES AND EXCEPT PAR'T’ 1? 7
OWNED AND OCCUPIED BY THE CHICAGO AND WISCONSIN RAILROAD COMPANY) IN C(DK

COUNTY, ILLINOIS

P.I.N. 09-29-219-008-0000 Vol. 095

. y &%

AOUK COUNTY, LLL INDUS
0;. |!|*_EU FOR RECORD

Ms6 DEC t1 AM11: 57 86592463 BO}.(SSS—TH
Mol o,
This document prepared by
Fi ev.Bank of Schaumburg
371 W, Goll Rd.

Schraumburg, illincis 40198
by.

Lot 24 in Florence Sulxdivision, Southeast of Everett & Ash Streets
Des Plaines, Illineis
[Streot) 1City]

£9v26598

............................ (hercin “Property Address™);
{State and Zip Code}

ToceTHER with all the improvements now or hereafter erected an the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and afl
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on & leaschald) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfnlly scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in n schedule of exceptions to covernge in any tiule insurance policy insuring Lender’s interest in the Property,
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UntrarM CoveananTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advanccs secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicabic (iw or 1o o written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payvable under the Note, until the Note is paid in full,
i sum (herein “Funds) equal to one-twelth of the yeardy taxes and assessments which may attuin prioc’ty over this
Mortgage, and ground rents on the Properly, if any, plus one-twelfth of yeurly premicm instaffmests for barard insorance,
plus one-twellth of yearly premium installments tor mortgage msianee. 1if any, all ay reasonabiy estimated initially and from
time to time by Lender on the basis of assessments and bitls and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds te pay said laxes, assessments,
insurance premiums and ground rents. 1 ender may nat charge for so holding and applying the Funds, analyzing spid account,
or verifying and compiling said assessmients and bills, unless Fender pays Borrower interest on the Funds aod applicable Jaw
permits Lender to make such o charge. Borrower and Lender may agiee in writing nt the time of execution of this
Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured
by this Mortgage.

1f the antount of the Funds held by Lender, together with the future monthly installmeats of Funds payable prior to
the due dates o7 1ayes, assessinents, insiurance premiums and groand rents, shall exceed the amount required 1o pay said taxes,
assessments, instoince premiums and ground rents as they fall due, such excess shal! be, at Borrower's option, either
prompily repaid 1 3orrower or credited o Borrower on monthly installments of Funds. If the amount of the Funds
held by Leader sna'c not be suflicient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay o/ s7ader any amount necessary o make up the deficieney within 30 days from the date notice is mailed
by Lender to Borrowel requesting payment thereol.

Upoa payment m iwcof all sums sccured by this Morgage, Lender shall promptly refund te Borrower any Funds
held by Lender. IT under paregsanh 18 hercof the Property s sold or the Property is otherwise aequired by Lender, lender
shall apply. no later than inimeluatety prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the timie of application e« credit against the soms secored by thas Mortgage.

3. Application of Paymeys. Unless applicable law provides otherwise, all payments received by Lender wnder the
Note and paragraphs 1 and 2 hereof Ghall be apphed by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intedes: payable on the Note, then (o the principal of the Note, and then 1o inleres! and
principal on any Future Advances.

4, Charges: Liens. Borrower shall pay all taxes, assessments und other charges, fines and impositions attributable to
the Property which may attain a priority ovevibia-Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not puid4n such manner, by Borrower making payment, when due, dircctly 10 the
payec thereof. Borrower shall promptly furnish to/f.e wber all notices of amaunts due under tins paragraph, and in the event
Borrower shall make payment directly. Borrower=apall promptly furnish to Lender receipis evidencing such paymienis.
Borrower shall promptly discharge any lien swhich Ra| prionty over this Mortgage: provided, that Borrower shall not be
required te discharge any such lien so long as Borrower shaliagree in writing to the payment ol the obligation secured by
such lien in a manner acceptable (o Lender, or shall in gooll Taith contest stich lien by, or defend enforcement of such lien in,
legal proceedings which operate o prevent the enforcemenc gt the en or {orferture of the Property ar any parl thercof.

L. Hazard Insyrance, Harrower shail keep the improvenierdiomow existing or herenfter erected on the Propenty insured
against loss by fire, hazards included within the term “eatended Coycrage’. and such other huzards as fender may require
and 1n such amounts and for such periods as I ender may tequire; pravidded, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the swras wecored by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Brorrower subject 10 appraval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiume 5@ insurance policics shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrow’r naking payment, when due, directly to the

insurance carrier.
All insurance policies and renewals thereol shall be in form avceptable to Cerdder and shall include a standard morigage

clause in favor of and in form acceptable to Lender. Tender shall have the right ((nFold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts obpais premiums. ln the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may mab proof of loss if not made promptly
by Borrower.

Unless [ender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, provided such restoration or repair is economicilly feasible and tive sepscity of this Morigage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with thonexcess, if any, paid
to Borrower. |f the Property is abandoned by Borrower, or it Borrower {aily (o respond to Lender vithin, 30 days from the
date notice is mailed by Lender to Borrower that the insurance carnier offers (o settle a cluim for insecance benefits, Lender
is authorized to collect and appty the insuratce procecds at Lender's uption cither to restoration or repair)of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal sivall not extend
or postpone the due date of the monthly installments reterred 10 in paragraphs | and 2 hercof or change the amount of
such instaliments, If under paragraph I8 hereof the Property is acquired by Lender, alt right, title and interest of Borrower
in and to any insurance poticies and in and to the proceeds thereot resulting from damage to the Property prior to the sale
or acquisition shall puss to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Prescrvation and Maintenance of Property; Leascholds; Condominlums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if thn Mortgage 15 on & Jeaschold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creiting or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1 a condominium or planned unit development
rider is executed by Borrower and recorded together with this Moertgage, the covenants and agreements of such rider
shall be incorporated mto and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereol.

7. Protection of Lender's Security, If Barrower fwils to perform the covenants and agreements contaired in this
Marigage, or if any action or proceeding s commenced which materially affects Lender's interest in the Property,
inctuding. but not limited to, eminent domain, insolvency. cade enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at | ender's option, upon notice to Borrower, imay make such appearances, disburse such
sums and lake such action as is necessary to protect Lender's interest, including, but not limited to, disbumsement of
reasonable attorney's fees and entry upon the Property to make repmirs. If Lender required mortgage insurance as a

condition of making the loan secured by this Mortgage, Borrower shall pay the peemiums reguired to maintain such
insurance in cffect wnti) such tme as Ihe requitement for such msutance terminates in accordance with Borrower's and
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