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1] 1¥ CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this . 27th  day of  October e .19 86 _
between the Mortgagor,  ROBERT 10 JAGERT and RAYMOND W. JAGERT, in JOINT TENANCY 5
Japert mavviod to  (perein CHorrower™, and the Morigagee, ,#,ﬁ.!lguticlml_LL_Llnmn.,__.__.
R, Taport and Raymond W. Japert married to Marianne J. Japert¥yg corporation organized and
existing under the laws of Delawarc whose address is . 1105 Mt. Prospect Plaza _

Mt. Prospect, 11 060N506 __(herein “Lender™.

Helen

The following ~oragraph preceded by a checked box is applicahte:

FAi WHEREAS, Barrower is indebted to Lender in the principal s of S % . HU,999,059
which indebtedness s svidenced by Borrower’s Loan Repayment and Security Agrccmcm ctntu.l _lQ.ZAZ/ﬁﬁ. I
and extensions and rencwsisthereof, including those pursuant to any Renegotiable Rate Ag,recmcnl (herein “Note™), providing
for monthly installments Of rrincipal and interest at the rate specificd in the Note (herein “contract rate™ {including any
adjustments to the amouny ¢ payment or the contract rate if that rate is variable) and other charges payable at Lender's
address stated above, with thie oilance of the indebtedness, if not sooner paid, due and payable on _10/27/0)

i WHEREAS, Borrower is indebted to Lender in the principal sum of $

., or so much

thereof as may be advanced pursuant to Borrower's Revolving Loan Agreement dated ___

exiensions and renewalis thereof {(hereir “ch"} providing for a credit limit of $

and
and an

initial advance of §

1

TO SECURE o Lender the repayment Of the indebtedness, including any future advances, evidenced by the Note,
with interest thercon at the applicable contracisitodincluding any adjustments 1o the amount of payment or the contract
rate if that rate is variable) and other charges; thelpas meant of all other sums, with interest thereon, advanced in accordance
herewith to proteet the security of this Mortgage; and the eerfarmance of the covenants and agreements of Borrower herein
contained, Borrower does hereby morigage. gram ana zonvey o Lender the following described propcrty located in the
County of ____ S . 1.7 S e _ . State of Ninois: s
Lot thirty cight (3R) in Block seven (70 4w the Subdivision by ~
Willian 1Li11 and the heirs of Michael bDivirsey of the South West
half ef tho North West guarter of Scotion cveity nine (29), Township - L
forty (40) North, Ranpe fourteen (1a), Fast < vhe Third Principal
Meridian, in Cook County, Illincis, Ww
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THIS IS NOT HOMESTEAD PROPERTY E’b'
: " : [
which has the address of 1333 W, (corge . Chicapa ) L
1S1reet) (City} m
Minois ____ 00656 o therein “Property Address”) and is the Borrower's address. o0
tZip O e

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the
foregoing, logether with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred .o
10 as the “Property.” ha
Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.
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If Mortgagors fail to pay, when due, the monthly instalments on the Indebtedness in accordance with the terms of the NotesAgreement,
Martgagee, at its option, may declare the unpaid balance of the Indebtedness immediately due and puyable.

In the event of the death of one of the Mortgagors, Marigagee, at its option, may declare the unpaid halance of the Indebtedness
immediately duc and payable,

Mortgagors herein expressly covenamt and agree 10 pay and keep current the monthly instalments on any prior morigage and 1o
prevent any default thercunder. Morigagors further agree that should any default be made in the payment of any instalmem of
principal er any interest on the prior morigage, or should sny suit be commenced or other action taken 1o foreclose the prior
mortgage, then the amount secured by this Martgage shall become and he due and payable in full at any time thereafter, at the option
of Mortgagee and in sccordance with the NotelAgreement. Mortgagee, at its option, may pay the scheduled monthly instalnents on
the prior morigage and, to the extent of the amount so prid, become subirogated 1 the rights of the morigagee idemified on the prior
mortgage. All payments made on the prior mortgage by Mortgagee shall bear interest at the Rate of Charge uutil pgid in jull.

Upon the commencement of any foreclosure proaceeding under this Morigage, the court in which such suit is filed may at any time,
either before or after sale and without notice to Mortgagors, appoint a receiver with power 1o manage, rent and colleet the rents, issues
und profits of the Property during the pendency of such foreclosure suit, and the statvtory period of redemption, and such rents, issues
and profits, when collec?“d vither before or afler any forerlosuse sale, may be applicd foward the payment of 1he Indebtedness ar sy
deficiency decree, costs, tuies, insurance or other items necessary for the protection and preservation of the Property. including the
expenres of such receiverstip, Hpon foreclosure and sale of the Property there shall first be prid out of the proceeds of such sale o
reasonable sum for plaintill's atte rney's fees, aad all expenser of advertising, selling and conveving the Propesiy, slf sums advunced for
court costs, any tuxes or ether hess o assessments, or title costs, master’s feex and costs of procuring or completing an abstract of tile,
title guaranty policy or Torrens Cevuficate showing the complete title of the Property, including the forectosure decree and Certificate
of Sale; there shall next be paid the Ladeliadness secured hereby, and finaliv the overplas, if any, shall be returned 1o Martgagors. The
purchaser al the sale shall have no duty 10780 10 the application of the purchase money.

I Morigagors voluntarily shall sell or canves'Zhe Property, in whole or in part, or any imerest in that Property or by some aet or imeins
divest themselves of title to the Praperty withou! obtaining the written consent of Morigagee, then Mortgager, at its option, may
declare the unpaid balance of the Indebtedness imetedictely due and pavable. This aption shall ner apply if (1) the sale of the Property
is permitted because the purchaxer's creditworthiness isoustisfactory w Mortgagee and (2) thut purchaser, pries 1o the sale, has
executed a written assumption agreement containing ter ns preseribed by Mortgagee including, if required, an inerease in the rate of
interest payable under the Note/Agrecment,

If there be only one mortgagor, all plural words herein referiing i Morigagors shatl be construed in the singular,

IN WITNESS WHEREOF Morigugors Eave hercunto set their hapd —and seals this Fth day of December 980

. /7
&/M—"(), Z{z/é’ . {Seul)
Angel Velod ,B/

{Seal)

AN A @-)ZQL . (Seal)

STATE OF ILLINOIS Aurora Velez IR, oo

COUNTY OF COCK
ACKNOWLEDGMENT
1, a Notary Public, in and for the county in the state aforesaid do hereby cenify thatAngel Velez 4nd”Auxora Velez,

husband and wife, in joint temnancy personally known 1o me 10 be the sime’person 8 whaote
name 9 isfare subscribed lo the foregoing instrument appeared hefore me this dey in person and acknowlededd that they signed.
sealed and delivered the instrument as thedldwn free and voluntary act for the uses and purposes therein setdarth oneluding, the
release and waiver of the right of homestead.
Given under my hand and Notaris) Sesl this 9th day of December . 186 )' .
| ; Sl
- 2 N
;I/M/O'L . K&XM‘{f
Notary Pubic )"‘-3 . &5
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{1 IF CHECKED, THIS MORTGAGE SFECURES FUTURE ADVANCES

THIS MORTGAGE is made this . 27th gay of  Ootober 19 86

between the Mortgagor,  ROBERT P JAGERT and RAVMOND W, JAGERT, in JOINT “TENANCY T

“kohert Po o Japert marvied to  heremn “Borrower'h, and the Mortgagee, . llouschold Finance .

Helew R, Japert and Ravmond W. Japert married to Marvianme J,. .Japert®*y corporation organized an
existing under the laws of Nelaware 1105 Mt. Prospoct Plazd

... whose address is
L _Mt. Prospect, 11 6UU50 {herein “Lender™.

The following parigraph preceded by a checked box is applicable:

¥ WHEREAS. Bersorver is indebted to Lender in the principal sum of US, § __82,999,54
which indebtedness is eviderced by Borrower's Loan Repayment and Security Agreement dated ._10/27 /80
and extensions and renewals e of, including those pursuant o any Renegotiable Rate Agreement, (herein “Note"™), providing
for monthly installments of pripape! and interest at the rate specified in the Note therein “contract rate”} (including any
adjustments to the amount of pavinent or the contract rate if that rate is variable) and other charges payable at Lender’s
address stated above, with the balasce of the imdebledness, if not sooner paid, due and payable on _Xof2zioy

© . WHEREAS, Borrower is indebted £ Lender in the principal sum of § or so much
thereof as may be advanced pursuant to Dorrower's Revolving Loan Agreement dated ___ and
extensions and renewals thereof (herein “Notz™, broviding for a credit limit of $ and an

initial advance of § __

—— .

TO SECURE 10 Lender the repayment of the indibredness, including any future advances, evidenced by the Note,
with iterest thereon at the applicable contract rate (mcrad.ng any adjustments (o the amount of payment or the contract
rate if that rate is variablel and other charges: the payment of atl ather sums, with interest thereon, advanced in accordance
herewith o protect the security of this Mortgage: and the perioriyance of the covenants and agreements of Borrower herein
contained. Borrower does hereby mortgage, grant and convav ts Lender the following described property located in the
Coumy of . .. Cook . - o State of 1llinois:

Lot thivty cight (38) in Hlock seven (7) in b4 Subdivision by
Willian Lill and the heirs of Michacl Diversey the South Weost
half of the North West gquartier of Scotion twenty nang (29), Township
Forty (40) North, Ranpe fouwrteen (14), East ol the Thicd Principal
Meridian, in Cook County, Illinois. %
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- HTHIS IS NOT HOMESTEAD PROPERTY: oy
: . Ty
which has the address of __ 1333 N. Goorpc. . o Chicoga , Je
e (Streen) uy) o]
Nhnois . _._ 08065 _therein “Property Address”) and is the Borrower's address. o o)
1Zip Code)
[ J
TOGETHER with all the improvements now or hereafter erected on the property, and all eascments, rights, appurtenances
and rents. all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the
B foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hercinafter referred s}
to as the “Property.” “15

Borrower cavenants that Borrower is fawfuily seised of the estate hereby conveyed and has the right 1o mortgage. grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.
a0 Ej|
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UNIFORM COVENANTS, Borrower and [ender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates, This morigage secures all payviments of principal and interest
due on a vanable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts recanred by the Note.

2. Funds for Taxes and Insprance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payvments of principal and interest are pavable under the Note, until the Note is paid in full, g sum iherein
“Funds™ equal to one-twellth of the yearly taxes and assessments (inchading condominium and planned unit development
assessments, if anyvy which may atain priority over this Mortgage and ground rents on the Property, if any, plus one twelfth
of yearly preminm installments for hazard imsurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimaied nitially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thercof, Borrower shall not be obligated to make such paviments of Funds to Lender to the extent that Borrower
makes such pavmems o the holder of 4 prior mortgage or deed of trust if such holder s an institutional kender,

If Borrower pays Funds to Lender. the Funds shadl be hekd inan institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agencey fincluding Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so bolding and applying
the Funds. analyzing siid account or verifyving and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Leader may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid (o Borrower, and unless such agreement is mmuade
or applicahle liw requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings
on the Funds, Leader shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits
to the Funds and the purpose for which cach debir 1o the Funds was made. The Funds are pledged as additional security
for the sums secured ov this Morwgage.

If the amount of “ne Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxesarsessments, insurance preatiums ard ground rents, shall exceed the amount required 1o pay said
axes, assessments, insurancearemitims and ground rents as they fall duee, such excess shall be, at Borrower's option, enther
promptdy repaid to Barrowdr oo eredited 1o Borrower on monthly installments of Funds. 1 the amount of the Funds held
by Lender shall not be safficicnt topay taxes, assessments, insurianee premiums and ground rents as they fall due, Borrower
shall pay to Lender any amownt necessary to make up the deficieney i one or more payments as Lender may require,

Upon payment in full of all suihs secared by this Mortgage. Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 herear the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply. no later than immediately prior to 2iesale of the Property or its acquisttion by Lender, any Funds held by Lender
at the time of application as a credit aga nst the sums secured by this Mortgage.

3. Application of Payments. AN pavmeas received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applicd by Lender first in payment of amousdsJmvable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then 10 the principal.

4. Prior Mortgages and Deed of Trast; Chavges: Liens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement wizna o lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charaes,
fines and impositions attributable to the Property which 1ags attain a priority over this Mortgage. and leasehold payments

or ground rents, if any.
5. Hazard Insurance. Borrower shall keep the improvenw ot pow existing or hereafier erected on the Property insured

against toss by fire, hazards included within the ferm vextended caverane”™, and sach other hazards as Leader may require.
The insurance carrier providing the insurance shall e chosendoy” Porrower subject o approval by Lender; provided,
that such approval shall not be unreasonably withheld. Alhinsurance paliciesand renewals thereof shall be in a form acoeptable

to Lender and shall include a standard mortgage clause in favor of and in 2-0orm acceptabie 10 Lender. Lender shall have

the right to hold the policies and renewals thereof, subject to the terms ¢f any mortgage, deed of trust or other security

agreement with a lien which has priority over this Mortgage.
In the event of Joss, Borrower shall give prompt notice o the insurance <mier and Lender. Lender may make proof

of loss if not made promptly by Borrower.

IT the Property is abandoned by Borrower, or it Borrower fatls to respond to LenCrwithin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for inturance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repa’s of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unis Deyleoments, Borrower shall
keep the Property in good repair and shall not commit waste of permit impairment or deterioredonof the Property and
shall comply with the provisions of any lease i this Mortgage is on a leaschold. If this Mortgage is on/a it in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declarution or covenants
crealing or governing the condominium or planned unit desetopment, the by-faws and regidations of the Qondominium or
planned unit development, and constituent documents.

7. Pratection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage.
or if any action or proceeding is commicnced which materially affects Lender's interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower. may make such appearances, disburse such sums, including reasonabile altorneys’
fees, and take such action as is necessiry to protect Lender’s interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pavment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to Lender’s
interest in the Property.

9, Condemnation. The procecds of any award or clan for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for convevance i hieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the tenms of any mortgage, decd of trust or other security agreement with a lien
which has priority over this Morgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the stms secured by this Morigage granted by Lender 10 any suceessor in interest of Borrower shali not
operate to release, inany nwnner, the lability of the original Borrower and Borrower’s successors in interest. Lender shall
nat be required w commence proceedings against such successor or refuse to extend time for puyment or otherwise modity
amortization of the sums secured hy this Mortpage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercisimg any right ar remedy hereander, or atherwise afforded by
applicable law, shall not be a wiiver of or preclude the exercise of any such right or remedy.
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