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MELDITY Y

TRUST DEFD

THIS INDENTURE ade this 1st day of December, 1986, between Albany Bank and
Trust Compang,/&bg'personnlly but as Trustee under the provisions of a deed or
deeds Iin trust, duly recorded and delivered to said Bank In pursuance of a trust
agreement dated April 24, 1977, amd  known a8 Trust  Number 11-3282 and
USAmeribanc/Elk Grove an TIllinois corporvation herein referred to as TRUSTEE,
witnesseth: THAT WHEREAS Firet Party has concurrently herewith executed an
installment note bearing even date herewith in the Principal Sum of THREE HUNDRED
FIFTY THOUSAND AND 00/100tha ($350,000.00) DOLLARS made payable to USAmeribanc/Flk
Grove and delivered, in and by which said Note the Firat Party promises to pay oul
of that portion of the trust estate subject e sald Trust  Agreement and
hereinafter apecifically described, the safd principal sgum 1in monthly inatallments
for principal amd fpterest, with the full principal sum plus interest due and
payahle on December 15, 1991. All of satd principal and intercest shall be payable
at such binking house or trust company in Tllinois, as the holder or holders of
the Note’ moy from time to time in writing appeint, and in the absence of such
then at the office of the USAmeribanc/Flk CGrove in said City.

appointment

This Trust Deed shall secure any extenaifon, modification or renewals of the Note
of the Firat rFarcyry executed of even date hereof, including but not limited to
extension of the.miturity date described in said Note and/or any change in the

interest rate on the uanpaid balance of prinefpal.

Bank will hold in escrow an estimated sum
pavable monthly to be " eqgriavalent to 1/12th of the annual real estate taxes,
assessments and other charges.that may he incurred upon the property. Should such
an escrow be insufficient to/par these 1tems when due, the undersigned promises to
pay the difference upon demanid. ~lloider is hereby authorized to pay same when due.

In addition to the abov. payments the

In event of a transfer of titlle, change in Beneficial Interest in the title
holding trust, or sale under Articlies of Apreement, the helder of this Trust Deed
and Note shall have the right to dsclare a default and the entire principal
balance and accumulated interest shal! become immediately due and payable without

further notice to the maker hereof.

NOW, THEREFORE, First party to sccure thespavment of the sald principal sum of

money and said interest In accordence with tle terms, provisions and limitations
of this trust deed, and also in consideratioh /of the sum of One Dollar in hand
paid, the receipt whereof is hereby achknowledged, does by these presents grant,
remise, release, allen and convey unto the ‘I'rustie, ite successors and assigns,
the following described Real TFetate situate, lyling and being 1in the City of
Chicago, COUNTY QF Cook AND STATE OF TLLINOIS, to wit:

Which, with the property hereinafter described, is rel:ived to herein as the
H-& o.

“"premises,’ { ;
P » |‘-432.~‘-||093‘* A T
Lot 4 in the Resubdivision of Tota 1, 2, 3 and 4 in the Resubdivision of Lot 24 in

Sub-Block 7 of Block 5 in Sheffields' Addition to Chicago in Sccrion 32, Township
40 North, Range 14, East of the Third Principal Meridian, Jr  Gook County,

T1linois.

No.14-32-409-030
Yrop addvesn: B45 Armitage
Chicago, Tllinoisa

PI'@):’I’LA‘ )hg i Elizabeth A. Panck
USAmeribanc/Elk Grove, R.E. Nept.
100 Higgins Road
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TOGETHER with all improvements, tencments, easements, fixtures, and
appurtenances thereto belonging, and all rents, issues and profits thereof for
so long and during all such times as First Party, its successors or assigns may
be entitled thereto (which are pledged primarily and on a parity with raid real
estate and not secondarily), and all apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air conditioning, water,
light, power, refrigecntion (whether single units or centvally controlled?}, and
ventilation Including (without rvestricting the forepoing), window treatments,
storm doors and windows, declared to be a part of said real estate whether
physically attached thereto or not, and it Is agreed that all similar apparatus,
equipment or articles hercafter placed in the premises by First Party or 1its
successors or assigns shall be considered as constituting part of the real

egtate.

TO HAVE AND TO HOLD the premises unto said Truastee, its successors and
assigns, forever, for the purposes, and upon the uses and trust herein set

forth.
1T 18 FURTHER-IUNDERSTOOD AND AGREED THAT:

1. Unti) the indebtedness aforesaid shall be fully paid, the First Party,
its sauccessors o1 assigns shall: (1) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which may become
damaged or bhe destiored; (2) keep said premises In good condition and repair,
without waste, and fiee from mechanic's or other liens or claims for 1lien mnot
expressly subordinated <o the lien hereof; (3) pay when duc any indebtedness
which may be secured by~“a 1lien or charge on the premises superior to the lien
hereof, and upon request exbivit satisfactory evidence of the discharge of such
prior lien to Trustee or td holders of the note and guaranty; {4) comply with
all requirements of law or munic pal ordinances with respect to the premises and
the uge thereof; {(5)refrain frar wmaking material alterations in said premises
cxcept as required by law or musiripal ordinances; (6) pay before any penalry
attaches all general taxes, and psv npecial taxes, special assearments, water
charges, sewer service charges, and etaey charges againat the premiscs when due,
and upon written request, to furnish . to Trustee or to holders of the note and
guaranty, duplicate vececipts therefor; (") pay in full under protest 1in the
manner provided by statute, any tax or asiegsment which Mortgagor may desire to
contest; {(B8) keep all buildings ond fpprovements now or hereafter situvated on
said premises insured apainst loss or damape. by fire, lightning or windstorm
(and flood damage, where the lender 1s requives by law to have its loan ac
insured) under policies providing for paymen: by-~the insurance companies of
moneys sufficient either to pay the cost of replacing or repairing the same or
to pay in full the Indebtedness secured hereby, all Ja _companies satisfactory to
the holders of the note and guaranty, under insurance colicier payable, in case
of loss or damage, to Trustee for the benefit of the /hoiders of the note and
puaranty, auch rights to be evidenced by the standard? movtgage clavse to be
attached teo ench policy; and to deliver all pelicicn, incliuding additional and

policies to the holders of the note and guaranty, and in case of

renewal
policies not li*ss than ten days

insurance sbout to expire, to deliver renewal
prioer to the respective dates of expiration.

2. In case of default therein, Trustee or the holders of /clie note and
guaranty, may, but need not, make any payment or perform any act he-rcinbefore
set forth in any form and manner deemed expedient, and may, but need nat, make
full or partial payments of principal or interest on prior encumbrances, 1f any,
and purchase, discharge, compromise or settle any tax lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture affecting
said premises or contest any tax or asgesement. All moneys paid for any of the
purposes herein autherized and all expenses paid or incurred iIin connection
therewith, including attorneys' fees, and any other moneys advanced by Trustee
or by holders of the note and puaranty to protect the mortgaged premises and the
lien hercof, plus reasonable compensation to Trustee for each matter concerning
which action herein authorized may be taken, shall be so much additional

indebtedness secured hereby and shall become immediately due and payahle without
notice and with interest thereon at the default rate

Inaction of Trustee or
considered as a waiver of any right accruing

provisions of this paragraph.

specified in the Note.

holders of the note and guaranty shall never be
to them on account of any of the
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3. The Trustee or the hclders of the note and pguaranty hereby secured
making any payment hereby authorized rclating to taxes or assessments, may do so
according to any bill, statement or estimate procured from the appropriate
public office without inquiry inte the accuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfelture, tax lien

or title or claim thereof.

4, At the option of the holders of the note and guaranty and without
notice to the First Party, its successcors or assigns, all unpaid indebtedness
secured by this trust deed shall, notwithstanding anything in the note refervred
to and guaranty or in this trust deed to the contrary, became due and payable
(a) immediately in the cnse of default in making payment of any installment of
principal or intcrest on the note, or (b) in the event of the fallure of Firvat
Party, or its successors or assigns, to do any of the things specifically set
forth in paragraph one hereof and such default shall continue for 30 days, said
option to'be exercised at any time after the expiration of said 30 day period.

5. wnes the indebtedness hereby secured shall become due whether by
acceleration .21 otherwise, holders of the note and guaranty or Trustee shall
have the righ? to foreclose the lien hereof. TIn any suit to foreclose the lien
hereof, there stall be allowed and included as additional indebtedness in the
decree for sale all ‘expenditures and expenses which may be paid or incurred by
or on behalf of Tructie or helders of the note and guaranty for attorneys' fees,
Trustee's fees, apprdiser's fees, outlays for documentary and expert evidence,
stenographera' charges,/pniblication costs and costs {(which may bhe estimated as
to items to be expended  after cntry of the decree) of procuring all such
abastracts of title, title srarches and examinations, puaranty policles, Torrens
certificates, and similar data and assurances with respect to title as Trustee
or holders of the note and guarhnty may deem to be reasonably necessary elther
to prosecute such sult or to wvidence to bidders at any sale which may be had
pursuant to such decree the true.iandition of the title to or the value of the
premiges. All expenditures and |expenses of the nature in this paragraph
mentioned shall become 8o much additional indehtedness secured hereby and
immediately due and payable, with interest thereon at the default rate specified
in the Note, when paid or incurred Uy Trustee or holders of the note and
guaranty in connection with (a) any proceeiding, including probate and bankruptcy
proceedings, to which eifther of them shai} be a party, either as plaintiff,
claimant or defendsnt, by reason of thir trvsr deed or any indebtedness hereby
secured; or (b) preparations for the commnpcement of any suit for the

foreclosure hercof after accrual of such right o foreclose whether or not

actually commenced; or (c) preparations for the defense of any threatened suit
or proceeding which might affect the premises or the sacurity hereof, whether or

not actually commenced.

foreclosure sale of <he  premises shall be
distributed and applied in the following order of priority! First, on account
of all costs and expenses incident to the foreclosure proceedine=s, including all
guch irems as are mentioned in the preceding paragraph hereof; Ser:ond, all other
items whichk under the terms herecf constitute secured indebtednocs additional to
that evidenced by the note and guaranty, with interest therelir as herein

Third, all princtpal and intercst remaining urpaid Jca) the note
ite legal represcntatives or

6. The proceeds of any

provided;
guarantecd; Fourth, any overplus to Firet Tarty,

amrslgne, as thefr rights may appear.

7. It ir understood and agrecd that the loan evidenced by the Note and
secured hereby is a business loan within the purview of Section 6404 of Chapter
17 of T1linois Revised Statutesr {(or any suhstitute, amended, or replacement
statuteas) transacted sclely for the purpose of carrying on or acquiring the
business of the Mortgagor or, if the Mortgagor Is a trustee, for the purpose of
carrying on or acquiring the buasiness of the beneficiarfea of the Mortgagor as

contemplated by said Section.

of bill to foreclose this trust
in which such bill 1is filed may appoint a receiver of said
made either hefore or after sale, without
fngsolvency at the time of application

person ov persons, {f any, ifable for the payment of
to the then value of the

8. Upon, or at any time after the filing
deed, the court
premiscs. Such appointment may be
notlce, without regard to the solveney or
for such receliver, of the
the indebtedness secured hereby, and without regard
premises or whether the same shall be then occupied as a homestead or not and

SN
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be appointed as such veceiver. Such recefver shali
have power to callect the rents, isauen and profite of saild premises during the
pendency of such foreclosgure suit and, In case of a sale and & deficiency,
during the full statutory pericd of redemption, whether rhere be redemption or
not, as well as during any further time when Mortgagor, 1ts successors or
ansigns, except for the intervention of such receiver, would be entitled to
collect such rents, issues and profita, and all other powers which may be
necessary or are usual in such cases for the protection possession, control,
management and operation of the premises durinpg the whole of said period. The
Court from time to time may authorize the receiver to apply the net fncome in
his hands 1{in payment in whole or in part of: (1) the iIndebtedness ancured
hereby, or by any decree for foreclosing this trust deed, or any tax, special
asseasment or other lien which may be or become superior to the 1lien hereof or
of such decree, provided such application is made prior to foreclosure sale;

the deficiency in case of a sale and deficiency.

the Trustee hereunder may

(2)

9. Trustee ar the holders of the note and guaranty shall have the right to
inspect ‘he premises at &all reasonable times and access thereto shall be

permitted foo that purpose.

10. Truustze har no duty to examine the title, location, existence, or
condition of <he oremises, nor shall 7Trustee be obligated to record this trust
deed or to exer:ise any power herein given unless expressly obligated by the
terms hereof, not Ye ‘liable for any acts or omissjons hereunder, except in cases
of its own gross negligence or misconduct or that of the agents or employees of

Trustee, and it may-equire indemnities satisfactory to it before exercising any

power herein given.

11. Any provision of Pois truat deed which is unenforceahle in any state
in which this trust deed 1. recorded or is invalid or contrary to the law of
state, or the incluaion (ol which would affect the validity, legality er
enforcement of this trust deed, 4hall be of no effect, and in such case all the
remaining terms and provisions «f /this trust deed shall subsist and be fully
effective according to the tenor of this trust deed, the same as though no such

invalid portion had ever been included/ he ein.

such

12. This Trust Deed also secures any rdebt or cobligation now exisisting, or
created, of First Party, or binnficlary or beneficiaries of First

hereafter
tecured hereby to Trusteec or the

Party, or of any guarantor(a) of the note
holder of any note secured hereby.

13, Trustee shall release this trust deed ard the lien thereof by proper
instrument upon presentation of satisfactory evidence that all indebtedness
secured by this trust deed has been fully paid; axd-Trustee may execute and
deliver & release hereof te and at the request of an parson who shall, either
before or after maturity thereof, produce and exhibitc  to Trustee the note
representing that all indebtedness hereby secured nas  been paid, which
representation Trustee may accept as true wlthout inquiry When a release is
requested of & succesror trustee, such successor trustee maz - accept as the
genuine mnote herein described any note which ©bears al cortificate of
identification purporting to be executed by a prior trustee heivevoder or which
conforme in subatance with the description hereiln contained of the riore and
which purports to be executed on behalf of First Party; and where tihg velease is
requested of the original trustee and it has never executed a certifir.it> on any
instrument identifying mame as the note described herein, it may accept as the
genuine note herein described any note which may be presented and which conforms
in subsetance with the description herein contained of the note and which

purports to be executed on behalf of First Party.

14. Trustee may resign by instrument in writing filed in the office of the
Recorder or Registrar of Titles in which this {natrumeant shall have been
recorded or filed. Tn case of the realpnation, fnability or refusal to act of
Trustec, the then Recorder of DNeeds of the county Iin which the premises are
situated shall be Successor in Trust. Any Successor in Trust hereunder shall
have the identical title, powers and authority as are herein given Trustee, and
any Trustec or Successor shall be entitled to reasonable compensation for all

acts performed hereunder.

15. Before teleasing this trust deed, Trustee or successor shall receive
for its services a fec as determined by 1its rate sachedule in effect when the
release deed 18 issued. Trustee or succeasor shall be entitled to reasonable
compensation for any other act or service performed under any provigions of this

trust deed.

LA GOBUSS
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16. The First Party and the Beneficiaries hereby covenants and agrees that
it will not &t any time insist upon or plead, or in any manner whatscever claim
or take advantage of, any stay, exempltion or extension law or any so-called
"Moratorium lLaw'" now or at any time hereafter in force, nor c¢laim, take or
inasist upon any benefit or advantape of or frem any law now or hereafter in
force providing for the valuation or appraisement of the premises, or any part
thereof, prior to any sale or sales thereof to be made pursuant to any
provisions herein contained, or to decree Judgment or order of any court of
competent jurisdiction; or after such sale or sales claim or exercise any rights
under any statute now or hereafter in force to redeem the property so sold, or
any part thereof, or relating to the marshalling thereof, upon foreclosure sale
or other enforcement hereof. The Mortgapors and Reneficilaries hereby expressly
waive any and all rights of redemption from sale under any order or decree of
foreclosure of this Trust Deed on its own behalf and on behalf of each and every
person, Zucopting only decree or judgment creditors of the Mortgagors acquiring
any interes’ or title to the premises subsequent to the date hereof, it being
the intent herz2of that any and all such rights of redemption of the Firat Party
and of all oclier persons, are and shall be decmed to be hereby waived to the
full extent pevd’ited by the provisions of Chapter 77, Section 18 (a) and 18 (b)
of the fllfoofs Jtatuatea. The Firar PYarty and Bepeficiaries thereunder wilil not
invoke or utilize any such law or lawa or otherwise hinder, delay or impede the
execution of any right, power or remedy herein or otherwise granted or delegated
to the Trustee under this Trust Deed, but will suffer and permit the execution
of every such right, pbw.yand remedy as though no such law or laws have been

made or enacted.

THIS TRUST DEED {s executed -bv-the undersigned Trustee, not personally, but as
Trustee as aforesaid; and 1t i# eoxpressly understood and agreed by the parties
hereto, anything herein to the (ccatrary notwithstanding, that each and all of
the ceovenants, undertakinpgs and &g wements herein made are made and intended,
not as personal covenants, undertakingsand sgreements of the Trustee, named and
referred to in Said Agreement, for [ he purpose of binding it personally, but
this inastrument {is executed and deliveved by Albany Bank and Trust Company,/ ah-
Trustee, sclely in the exercise of the pewsrs conferred upon it as such Trustee,
and no personal liability ovr personal resporsibiiity is amsumed by, nor shall, af
any time be aeserted or enforced against’ [lbany Bank and Trust Company,/ té'
agents, or employees, on account hereofl, v/ on account o©of arny covenant,
undertaking or agreement herein or in asaid .rvincipal note contained, either
expressed or implied, all such personal liabiaity, 1f any, being hereby
i expressly waived and released by the party of the /second part or holder or
' holders of said principal or interest notes hereof, ‘ead of all persons claiming
by or through or under said party of the second part or the holder or holders,
owner or owners of such principal notes, and by every rosson now or hereafter

claiming any right or security hereunder.

x
Anything herein contained to the c¢ontrary notwithatanding, it 4s understood and <
agreed that Albany Bank and Trust Compnny,/hﬁhﬂll have no obliga’icon to 8s8ee to ;ﬁ
the performance or nonperformance of any of the covenants herely” contained and w;
shall not be personally liable for any acrtion or nonaction taken in/violation of {:
any of the covenants herein contained, it being understood that the payment of :1
the money secured hereby and the performance of the covenants herein wontained “i

shall be enforced only out of the property hereby mortgaged and the rents,

issues, and profits thereof.

N.A.
IN WITNESS WHEREOF, Albany Bank and Trust Company] not perscnally but aa Trustee
as aforesaid, has caused these presents to be signed by
its LAND TRUSY DFRCFR , and 1its corporate seal to be hereunte
affixed and attested by {its ASST. VICE IRESIDENT the day and year first above

written.

Albany Bank and Trust CompanvN.A.
as tyustee aforesaid and not
personally,

W .
, . Rad . -
By ¢ R i

Attest:%j%égé :
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STATE OF ILLINOIS)

)
COUNTY OF COOR )

T, Julie Giammarcse » A Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that Dorothy Denning, Land TrustOfficer,
and Michael Bentcover, Asst. Vice fros. of said bank, who are personally
known to me to be the same persons whose names are subscribed to the foregoing
inatrument &as such i corand i ; ident
respectively, appeared before me this dav in person and acknowledged that thev
signed and delivered the gald fustrument as their own free and voluntary act and
. as the free and voluntary act of sald bank, as Trustee as aforesaid, far the
v users and purposes thercin aet forth, and the said S i ae i

then and there acknowledged that he, as custodian of the corporate geal of said
bank, did affix the corporate seal of saild bank to ssid instrvment as his own
free and voluntary act and as the free and voluntary act of said bank, as
Trustee as aforesald, for the uses and purpores therein set forth,

GIVEN under’ my hand and Notarial Seal this Jth day
of Decembe=. 1986 .-
Notary Public )
) .
My commission expirees FAr b /o el e 4415 b K g X LE o

4

S

/

IDENTTFICATION NO.
USAmeribanc/Elk Grove, Truatce

BY:

Authorized Signature

P 2ETHNSY
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