qbf - '705’54%(%# 7595¢96/ f@n's

3401

UNOFFICIAL CORYj 3.

OOk
¥

TYLEIAGEE

IS T T

B36 DEC 1T P 300 86593401

HORIZOR FEDERAL SAVINGS BANK

(“Borrower™). This Sec1 rity Instrument is given to
which is organized and‘e.sizing under the laws of THE UNITED STATES OF AMERICA and whoseaddress g‘s
1210 CENTRAL AJCNUE
WILMETTE, ILLINCIS 60091 (“Lender™).

Borgower owes Lender the principslcam of
NINETY THREE THOUSAND AND NO/100

Dollars{1J.8. ¥ 93,000.00 }. This debt is evidenced by Borrower’s note

dated the surne date as this Sccurits Instrument ‘Nnbc")i;rhich provides for monthly payments, with the full debt, il not
paid carlier, due and payableon JANUARY. ). 20 This Security Instrument
secures to Lender: (a) the repayment of the dent Cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b the payment of all other sums, with inzerest, advaticed under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borrotw2r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage zrant and convey to Lender the following described property

focated in
LOT 42 IN BLOCK 2 IN THE SUBDIVISIAN OF THE SOUTH EAST 1/4 OF THE

SOUTH WEST 1/4 OF THE SOUTH WEST 1,4/ /OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14 EAST QF THE THIRD PRI%CUPAL MERIDIAN, IN COORK COUNTY,

JTLLINOIS.
14~29-319-005-0000 FW 4
which has the address of 2447 NORTH GIIZSE':E?!IVIEW . CH{]E:?{‘GO .
reo! iy
Ilinois 60614 ("*Property Address™);

{Zip Code]

i

TOGETHER WETT all the improvaments now or hereafier erccted on the property, and all easements. rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and atl fixtures now or
hereafter a part ol the property. AN replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORRUWER COVENANTS thut Borrower is lawfully seised of 1the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Propenty is unencumbered, except for encumbrances of record,
Rorrower warrants and witl defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THis SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute i uniform sccurity instrument covering real property.

EY ILLINOIS - -singte  Famiy-—FMMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/83
gfﬁ D800 VMP MORTGAGE FORMS « (313) 782.4700 + (B00) 521.728)

COOK County, Itinois:

T0V£6598

[Space Above This Line For Recerding Data) P b
5112i1-5 -
MORTGAGE ]
THIS MORTGAGE _(“Security Instrument™) is givenon DECEMBER 10 3,-92 /
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MORTGAGE 511211-5

THIS MORTGAGE (“Security Instrument™)is givenon DPECEMBER 10 ’39\{2
“*"“'—«/

(“Borrower"'}). This secarity Instrument is giventa HORIZON FEDERAL SAVINGS BANK

N R TN e TSN/ o

which is organized and existing under the lawsof THE UNITED STATES OF AMERICA and whose address is
1210 CENTRAL AVLNUE
WILMETTE, ILLINGIS . 60091 (“Lender™.

Borrower owes Lender ine rinci)' s)lsum of
NINETY THREE CUGAND. _AND NO/100

Dollars (U.S. § 93,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument |J“No§:“)1 yhich provides for monthly payments, with the full debt, it not
paid earlier, due and payableon JANUARY 1. 20 This Security Instrument
secures to Lender: (a) the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, vith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borlower's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does hereby mor: gage. grant and convey to Lender the following described property

localed in COOK County, 1Ninois:
LOT 42 IN BLOCK 2 IN THE SUBDIVISICK OF THE SOUTH EAST 1/4 OF THE
SOUTH WEST 1/4 OF THE SOUTH WEST 1,/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRI%CIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

T0VE6S98

14-29-319-005-0000 %EW’O

which has the address of 2447 NORTH GREENVIEW CHICAGO
[Street) [City])

Htincis 60614 {"Property Address™);
{Zip Code)

TocETHER WITH all the improvements now or hereafier erccted on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER CoOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
martgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumnbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants (or national use and non-usiform covenants with
limited variations by jurisdiction to constitune a uniform security instrumeni covering real property.

ILLINOQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
s L) VMP MORTGAGE FORMS ¢ (313) 702.4700 « (BOG) 5217281
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If Lender sequired morigage insurance as a condition of making the loan secured by this Securuty Instrument,
Borrower shall pay the premiuvms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicabie faw.

8. [Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be 'paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property,
unless Borrower and lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to
muoke an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the dafe the notice is
given, Lender is zathprized to collect nnd apply 1he proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured oy 1his Security Instrument, whether or not then due.,

Unless Lendir 2ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (he monthly payments referred to in paragraphs § and 2 or change the amount of such payments.

10. Borrower Not teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Orisrate to release the tiability of the original Borrower or Borrower's successors in interest,
Lender shall not be required <o _ommence proceedings against any successor in inierest or refuse ta extend time for
payment or otherwise modify anioriization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the 2xeeize of uny right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefisiiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower™s covenants and agreetaenss shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: {a)s Cosigning this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under theterms of this Security Instrument; (b) is not personaliy obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rogad 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1If the loan secured by this Sedurity Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interesi or other loan charges collecied or to be collected in
connection with the loan exceed the permitted himits, then: (alany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and (b) any suns already collected from Borrower which exceeded
permitied limtts will be refunded to Borrower. Lender miay choose 2o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund/relnces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nute.

13. Legisintion Affecting Lender's Rights. If enactment on/éxpiration of applicable faws bas the effect of
rendering any provision of the Note or this Security Instrument unenforceabic/accrding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums seeured by this Sccurity Instrament and may Invoke any remedics
permitted by paragraph 19, If Lendes exercises this optian, Lender shadl take the sie0sspecified in the second paragraph of
paragraph 17,

14, Notices. Any notice 10 Borrower provided for in this Secority [nstrumeint sl be given by delivenag it or by
roailing it by first class mail unless applicable law requires use of another methed. T he notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notic= 1o Lender shalt be given by
first class mail to Lender's address stated herein or any other address Lender designates by nooce o Borrawer, Any nohice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrowee or Lender wien given as provided
in this paragraph.

15. Governing Law; Severability,  Thes Sccurity Instrument shall be governed by federal <avand the law of the
wirisdiction in which the Property is located. In the event thatl any provision or clause of this Security” bostrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnty Tustiun.ent and the
Naote are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secorny Tnstrument.

17. Transfer of the Property or a Heneficial Interest in Borrower. I all vr any part of the Propenty or any
interest in i is sold or transferred (or if a bepeficial interest in Borrower is sold or teansferred and Borrower is not a4 natural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment i fuil of all sums
secured by this Sceunity Instrument. However, this option shall not be exerciserd by Lender if exercise is prombited by
federal law as of the date of 1this Security Instrument, :

IT Lender exercises this option, Lender shall give Borrower notice of svecleration. The notice shall provide a period
of not less than 30 days from the date the potice is detivered or mailed within swhich Borrower must pay all sums secured by
this Secarity Instroraent. W Borrower fails to pay these sums prior o the expicttion of this perjod, Leader may invoke any
semedies permitied by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days {or such other pertod as
applicable Inw may specily for reinsiatement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender sli sums which then would be due under this Sceurity Instrument and the Note had no aceeleration
oecurred; (B) cures any default of any other covenants or agreesments; {¢) pays all expenses incurred in enforeing this
Security Ionstrument, including, but not limited to, reasonable attarneys’ fees; and (d) tikes such action as Lender may
reasonably require to assute that the len of this Security Instrument, Lender's nights in the Property amd Borrower's
obligabion 10 pay the sums secured by this Security lastrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligmions secured hereby shafl remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall net apply in the case of acceleration under paragraphs 13 or 17.

TOVE6SIS
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