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MORTGAGE

THIS MORTGAGE (*Security [nstrument") is
19....86...The merigagor is.....MICHAEL
...... P s Borrower“) Tlns Securily Instrument is given to
CLYDL PEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of

THE UNITED STATZS OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, IL 60546 (“Lewds ™.

Borrower owes Lender t'e rrincipal sum of.

........................... ceendo O0llars (U.S. $ 76 (10(1 OJJ. veeaa)e This debt is evidenced by Borrowir's note
dated the same date as this Seciiity Insirument (“Note*), which provides for monthly payments, with the full debt, if
not paid earlier, due and payableor ....... NOVEMBER. 15T, - 2016... Virreenss ... This Security Instrument
secures to Lender: (a) the repayme it of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications; {b) the payment ot all ot%<r sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and {c) the perfr.ance of Borrower’s covenants and agreements under this Security Instru-
ment and the Note, For this purpose, Porrower does hereby mortgage, grant and convey te Lender the following
described property located in .,........ PEOTRRT A & 4 |/, cerrireeees . County, Ilinois:

THE LEGAL DESCRIPTION OF THE PREMISES HIRFZY MORTGAGED IS M.INED IN
RIDER HPTAGI’ED HERETD BND HEREBY MADE A PAF HEREOF.

PERMANENT INDEX NO, 17-03-110-011~-1002

which has the addressor ... 70. . E.. . SOODTT..STREET.. ..o e CHICAD s

{Street) tCuy|
Hiinots ... (“Property Address”y;

TOGETHER WITH il the improvements now or hereafter crected on the property, and all casements, rights,
appurt mances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter o part of the property. All replucements and additions shall .1Isub¢ covered by this Security Instroment. All of the
forcgomg is referred 1o in this Secority Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Porrower warrants apd will defend generally the title to the Property against all claims and demands, subject to any
encwnbrances of record.

Tils SECURETY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited varations by jurisdiction 1o constitute a aniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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THi1s CONDOMINIUM RIDER is made Ihnzmday of e OCTOBER o, IO.....&.@,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Securily Instrument’) of the same date given by the undersigned (the Borrower”) to secure Borrower's Noteto ................
.................................... CLYDE FEDERAL SAVINGS AND LOAN ASSQCIATION . . ... (the"Lender")
of the same dale and covering the Property described in the Security Instrument and located at:

....... 33"}'4"9&1'1‘6'1?!&?1‘,(131(:&60.11.5 BLO..........o..ceccnieieeriics e ettt

Property Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

(the “Condominium Praject™). I the owners association or other entity which acts for the Condominium Project (the
“Qwners Association™) holds title to property for the benefit or usc of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANIS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condorcinium Obligritions. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consticu=p! Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomitiam Project: (ii) by-laws; (1ii) code of regulations; and {iv} other equivalent documents. Borrower shall
promptly pay, when cue, all dues and assessments imposed pursuant to the Conslituent Documents.

B. Hazard Insuranve, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’” or “blanket” palivion the Condeminium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, or (ki periods, and against the hazards Lender requircs, including fire and hazards included
within the term “extended coveraze.” then: '

(3} Lender waives th: reovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments 1or haz2+d insurance on the Property; and

(i1} Borrower’s obligaticn vader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazasd ircurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether 1o the unit or to commeon eleineris. any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender lor application to the sams secured by th: Security Instrument, with any excess paid to Borrower.

C. I'ublic Liability Insurance. Borrower shail/iuke such actions as may be reasonable Lo insure that the Owners
Assoctation mainlaing a public liability insurance policy ucceriable in form, amount, and extent of coverage 1o Lender.,

. Condemnation. The proceeds of any award or ¢l im fur damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any parct of the Property, whethrer of the unit or of the common
clements, or for any conveyance in licu of condempalion, are harclky assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiurient as provided in Uniform Covenam 9.

E. Lender’s Prior Consent, Borrower shall not, except altér rotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condominium “gject, except for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casualty o7 in the case of a 1aking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents i tli¢ nrovision is for the express benefit of
Lender;

{iii) termination of professional management and assumption of sell-manapiment of the Owners Association;
or

(iv) nny action which would have the effect of rendering the public liability insirance coverage maintained by
the Gwners Assoctation unaccepéable 1o Lender.

., Remedies, If Borrower does not pay condominium dues and assessments when due, then Leoder may pay them,
Any amounts disbursed by Lendcr under this paragraph F shall become additional debt of Borrower secule@ by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intéreat from the date of
disbursement at thie Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

Hy SIGNING Brrow, Borrower nccepts und agrees to the terms and provisions contained in this Condominium Rider.

MICHAEL, R. TATOM

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 127823
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Insirument,
Borrower shall pay the premivms required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shiall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided hy (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is4uthbrized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender wiid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (b= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot 'lelensed; Forbearance By Lender Not & Waiver. Extension of the time for payment or
maodification of amortizatici,. ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novorcrate to refease the liabitity of the original Berrower or Borrower's successors in interest.
Lender shall not be required to Commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the xe cise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (o) 1s/co-signing this Security Instrument only to mortgage, griant and convey
thal Borrower's interest in the Property under thederms of this Security Snsirument; {b) is a1 personally obligated to poy
the sums secured by this Security Instrument; and (¢} pgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rdgird to the terms of this Security Instrument or the Note without
that Barrower’s consent.

12. Loan Charges. [f the loan secured by this Secority Instrument is subject 10 a Jaw which sets maximum loan
charges, and that luw is finaily interpreted so that the intedvst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {adary such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any'suzas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cheose 20 riake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refundfreduces principal. the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expiratiaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (ecording to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security nastrament snd may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stes specified in the second paragriaph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument silibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designites by notice 10 Lender. Any noti¢e to Lender shall be given by
lirst class mail 10 Lender's address stated hercin or any other address Lender designates by notice fotlorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender whin given as provided
in this paragraph.

15. Governing Law; Severnbility. This Sccurity Instrument shall be governed by federal Law/aprd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security arsnument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunion® cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumint and the
Note ure declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneflcial Interest in Borrower. 17 all or any part of the Property or any
interest in it s sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not o natural
person) without Lender’s prior written consent, Lender may, af its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dite of 1his Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. & Borrower meets certain conditions, Borsrower shajl have the right 10 have
enforcement of this Security Instrument discontinted at any lime prior to the earlier of: (a} 5 days (or such other period as
applicable law may speeily for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entey of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
Gy pays Lender a3l sums which then would be due under this Security Instrument and the Note bad no acceleration
vccurred; (b) cures any defuult of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys” fees; and () takes such action as Lender may
reasonubly require 1o assure that the tien of this Security Instrumem, Lender's rights in the Property snd Borrower’s
obligation to puy the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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