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ASSIGNMENT OF LEASES AND RENTS

Y THIS ASSIGNMENT OF LEASES AND RENTS (this "Assignment")
NV dated as of December 1:, 1986, is made and executed by Amalga-
[N mated Trust and Savings Bank, not in its individual capacity but
'J as trustee {"Trustee") under a Trust Agreement dated May 1, 1970,
- ﬂQ and known as Trust No. 2167 ("Land Trust"), and Lunt Realty
| %“ Associates, an Illinois general partnership ("Beneficiary")
! Q {Trustee and Beneficiary being collectively referred to as

"Mortgagor" ), in favor of SMA Life Assurance Company, a Delaware
. . corporation ("Lender").

7

RECITALS

- I.- This Assignment is made pursuant to a commitment
: ' dated September 23, 1986 (the "Loan Commitment"), between
Beneficiary and Lender pursuant to which Lender agreed, subject
to the terms and'conditions thereof, to make a loan the Land ||
Trust in an amount not +to exceed $6,500,000 (the "Loan").
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IX, The Loan (if _evidenced by that certain note of even
date herewith executed by “the Land Trust to Lender, in the
principal sum of $6,500,000 (the "Note"}. The payment of the
Note is secured by, among other things: (a) this Assignment; (b}
a Mortgage and Security Agreement (the "Mortgage”) executed by
the Land Trust pertaining to piaperty defined therein as the
"Mortgaged Property” of which ‘the parcel of land legally
described in Exhibit A, attached hereto, and all improvements
thereon and appurtenances thereto form a part; (c) a Security
Agreement relating to personal property o¢n the Mortgaged Property
{the "Security Agreement"); (d) a Coliateral Assignment of
Beneficial Interest {(the "Collateral ABI")}- and (e) the other
Loan Instruments (hereinafter defined}.

GRANRTING CLAUSES

In consideration of the premises and for othe. gocod and
valuable consideration, the receipt and sufficiency of wiich are
hereby acknowledged, to secure the payment of the indebiednezs
evidenced by the Note and the payment of all amounts due under
and the performance and observance of all covenants, conditions
and obligations contained in this Assignment, the Mortgage, the
Note, the Security Agreement, the Collateral ABI, the Loan
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Commitment and any other mortgages, security agreements, assign-
ments of leases and rents, other collateral assignments, guaran-
ties, letters of credit and any other documents and instruments
now or hereafter executed and delivered to Lender to evidence,
secure or guarantee the Loan or otherwise in connection with the
Lean and any and all renewals, extensions, amendments, modifica-
tions and replacements of this Assignment, the Mortgage, the
Note, the Security Agreement, the Collateral ABI, the Loan
Commitment and any such other documents and instruments (this
Assignment, the Note, the Loan Commitment, the Mortgage, the
Security Agreement, such other mortgages, security agreements,
assignments of leases and rents, guaranties, letters of credit,
documents and instruments and all renewals, extensions, amend-
ments, medifications and replacements hereof and thereof being
sometimes -referred to collectively as the "Loar Instruments" and
individualliy as a "Loan Instrument”) and all other indebtedness
or liabilitizs of Mortgagor to Lender, of every kind, nature and
description,-direct or indirect, absolute or contingent, now or
hereafter owingand the performance and observance of all other
covenants and cbliaations made in favor of Lender (all indebted-
ness, liabilities, =cvsnants and obligations secured hereby being
hereinafter sometimes veferred to as "Borrower's Liabilities"),
Mortgagor hereby assigns to Lender, all of the right, title and
interest of Mortgagor in:

(a) All oral and written leases with, or other
agreements for use or occuparicy made by, any person or
entity (including, without  limitation, the leases
described on the schedule atvcached hereto or in any
supplement to this Assignment recorded hereafter), and
any and all amendments, extensions, renewals, modifica-
tions and replacements thereof peviairing to all or any
part of the Mortgaged Property, whether such leases or
other aygreements have been heretofore ¢¢ are hereafter
made or agreed to (such leases and otizr. use and
occupancy agreements being collectively referred to
herein as the "Leases");

{(b) The rents which are due or may hercaiter
become due pursuant to any of the Leases and any ‘otrer
payments in addition to rent made by or due from any
and all lessees, users or occupants under the Leasecs
including, without limitation, security deposits and
any monies, awards, damages or other payments made or
due under the Leases (which rents and payments together
with any and all other rents, issues and profits which
may now or hereafter arise in connection with the
ownership or operation of the Mortgaged Property are
herein collectively referred to as the "Rents");

(c) ALl rights, powers, privileges, options and
other benefits (collectively, "Rights") of Mortgagor
under the Leases, including, without limitation:
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(i) The immediate and continuing right to
receive and collect all rents, income, revenues,
igsues, profits, insurance proceeds, condemnation
awards, monies and security deposits or the like;

{ii) The right to make all waivers and
agreements, including any waivers pertaining to
the obligations of lessees;

(iii) The right to give all notices, permis-
sions, consents and releases, including consents
to any instrument which subordinates or makes
paramount the interest of a lessee to the Mort-

gage;

Liv} The right to take such action upon the
happearng of a default under the Leases {including
the commencement, conduct and censummation of
proceedings at law or in equity) as shall be
permitted -urder any provisions of the Leases or by
law;

(v} The righkt to do any and all other things
whatsoever which /Mortgagor is or may become
entitled to do under the Leases including, without
limitation, the right to cancel or alter leases;

(vi) The right tc ‘exercise any option
required or permitted undei ury of the Leases;

{vii) The right to execute uew leases of the
Mortgaged Property; and

(viii) The rights, powers, privilzgss and other
benefits of Mortgagor under any and all quaranties
(the "Guaranties") of any of the Leases)

{the Leases, Rents and Rights being sometimes culizctively
referred to as the “Collateral") and Mortgagor authorizes lender:

239659

(d) To manage the Mortgaged Property and take
possession of the books and records relating thereto;

(e} To prosecute or defend any suits in connec-
tion with the Mortgaged Property or enforce or take any
other action in connection with the Leases in the name
of Lender, Trustee or Beneficiary;

(f) To make such repairs to the Mortgaged
Property as Lender may deem advisable; and
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(g) To do any and all other things with respect
to the Mortgaged Property and the Collateral which an
absolute owner or landlord has the right to do,

I
COVERARTS AND WARRANTIES

1.1 Pregent Assignment. Notwithstanding that this
Assignment constitutes a present assignment of leases and rents,
Mortgagor may collect the Rents and, subject to the terms and
provisions of the Mortgage and this Assignment, manage the Mort-
gaged Property in the same manner as if this Assignment had not
been given, but only if and so long as an Event of Default
{defined rereafter) has not occurred and is continuing, If an
Bvent of Dzfault occurs, the right of Mortgagor to collect the
Rents and to ranage the Mortgaged Property shall thereupon auto-
matically teiminate and such right together with the other
rights, powers ‘and authorizations contained herein shall belong
exclusively to Lender.

1.2 Power Couwpled with Interest. This Assignment of
Leases and Rents confers upon Lender a power coupled with an
interest and cannot be revoked by Mortgagor.

1.3 No Otber Assicament. Trustee represents and
covenants and Beneficiary warrantcs as follows: (i) Mortgagor is
the sole owner of the lessor's encire interest in the Leases and
the other Collateral and has full right to assign the Collateral;
(ii} there has been no previous assignirent and, without Lender's
prior written consent, Mortgagor will pz¢mit no future assignment
(as collateral or otherwise) of the lesscr's right, title or
interest in any of the Leases or other Cullateral ({(other than
pursuant to the other Loan Instruments); (iii) the Leases are
valid and enforceable in accordance with their #zrms and have not
been altered, modified or amended in any manner whatsocever; (iv)
the lessees are, to the Mortgagor's best knowledge, not in
default under the Leases and have no defenses, szt-offs or
counterclaims against the lessor under the Leases and. pave not
been granted any concessions by the lessor; {v) Mortgacor shall
not permit or suffer any default in the performance of any(o’ its
obligations under the Leases, nor shall it permit or suffer any
waiver of any of its rights or remedies pursuant to the Leases;
{vi) no rent reserved in the Leases has been assigned; and (vii)
no rent for any period subseguent to the date hereof has been
collected more than thirty (30) days in advance of the time when
said rent becomes or would become due under the terms of the
Leases,

1.4 Further Assurances, Mortgagor shall execute and
deliver, at the written request of Lender, all such further
assurances and assignments as Lender from time to time shall
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determine are necessary to effectuate the terms and provisions of
this Assignment,

1.5 Lender to be Creditor of Lessees. Lender shall be
deemed to be the creditor of each lessee under the Leases in any
assignments for the benefit of creditors and bankruptcy, reorga-
nization, insolvency, dissolution, receivership or probate
preoceedings affecting such lessee {without any obligation on the
part of Lender to file claims or otherwise to pursue creditor's
rights in such proceedings). All monies received in connection
with any such proceedings or cccurrences shall constitute
additional Rents hereunder.

1.6 Execntion of Leases. Mortgagor shall not permit
any Leasee to be made of the Mortgaged Property or existing
Leases to.pe renewed, modified, terminated or extended without
the prior written consent of Lender as to the form and substance
of each Lease anrd the ldentity of each lessee. Following the
execution or reuewal of a Lease in compliance with the foregoing
provisions of tiis Paragraph 1.6, Mortgagor shall not permit such
Lease to be modif:ed; terminated, renewed or extended except
pursuant to the terms - thereof or with the prior written consent
of Lender.

11
DEFAULTS XN REMEDIES

2.1 Event of Default. Pl term "Event of Default",
wherever used in this Assignment, shail mean any one or more of
the following events:

{a} If Trustee shall (i) fail tu. pay when due (A)
any payment of principal when such payment-.shall become
due and payable under the Note whether ai -paturity or
otherwise; or (B} any payment of interest (Under the
Note when due and payable; or (ii) fail to keep,
perform or observe any other covenant, condition or
agreement on the part of Mortgagor in this Assigruent
and such failure shall continue for fifteen (15) davs
after the date notice thereof has been given by Lendsr
to Mortgagor,.

(b} If an "Bvent of Default” shall cccur under
and as defined in any of the other Loan Instruments,
including without limitation the Loan Commitment or the
Mortgage.

2.2 Exercise of Lender's Rights,

(a) Lender may exercise its rights as provided in
this Assignment without regard to the adequacy of the

ST IL6C9N




UNOFFICIAL COPY




UNOFFICIAL COPY,

security and without waiving any other remedy available
to Lender and without waiving such Event of Default;

(b) In the event Lender elects to invoke any of
its rights hereunder and thereafter, for any reason,
relinquishes to Mortgagor such rights, this Assignment
shall not be terminated, but shall remain in full force
and effect until Borrower's Liabilities are paid in
full, it being the intent of the parties that Mortgagor
shall, until release of this Assignment, have all the
rights granted hereby and be able to exercise them from
time to time if an Event of Default occurs.

2.3 Nature of Romedies. No delay or omission on the
part of Lender in the exercise of any remedy for an Event of
Default =0Gll operate as a waiver thereof. The remedies avail-
able to Lendar, under this Assignment shall be in addition to, and
exercisable rvo.any combination with, any and all remedies
available by operation of law and under the other Loan Instru-
ments, Said remedies shall be cumulative and concurrent, may be
pursued separately, successively or together against Mortgagor or
the Mortgaged Property at the sole discretion of Lender and may
be exercised as often as accasion therefor shall arise.

2.4 BAppiication cof Rents. Lender may apply the Rents
in such order as Lender may determine, to the payment of Borrow-
er's Liabilities, and all expeises for the care and management of
the Mortgaged Property, including taxes, insurance, assessments,
management fees, usual and custonary commissions to real estate
brokers for leasing real estate, and the reasonable expenses and
fees of all attorneys, agents and employees engaged in connection
with the exercise of the rights and powzsrs granted to Lender
hereunder, For purposes of the precedipg sentence, Lender
attorneys' fees shall be deemed to include compensation and
actual overhead of staff counsel, if any, of ‘Lender in addition
to the fees of any other attorneys engaged by lLender and shall
include fees and expenses incurred in connection vith the appeal
of any matter arising under the Loan Instruments if ZLender is the
prevailing party therein. The receipt by Lender ot any Rents
pursuant to this Assignment following an Event of Default and the
exercise of any remedies provided for herein or in the other Loan
Instruments shall not cure such Event of Default or affett or
prejudice the exercise of such remedies,

2.% Limitation of Lender's Obligations. Lender's
obligations as to any Rents actually collected shall be dig-
charged by application of such Reants to any of the purposes
specified in Paragraph 2.4 hereof, Lender shall not be liable
for uncollected Rents or for failure to collect Rents or for any
claim for damages or set-offs arising out of Lender's management
of the Mortgaged Property. Lender shall not be liable to any
lessee for the return of any security deposit made under any
Lease unless Lender shall have received such security deposit
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from the lessor or such lessee, Lender shall not by reason of
this Assignment or the exercise of any right granted herein be
obligated to perform any obligation of the lessor under any of
the Leases, nor shall Lender be responsible for any act committed
by the lessor, or any breach or failure to perform by the lessor
with respect to any of the Leases. Nothing contained herein
shall be deemed to have the effect of making Lender a mortgagee
in possession of the Mortgaged Property or any part thereof,

2.6 Reimbursement. Trustee shall reimburse Lender for
and indemnify Lender against all expenses, losses, damages and
liabilities which Lender may incur by reason of this Assignment
or the exercise of any of the rights granted hereunder. Any and
all amconts due to Lender under this Paragraph 2.6 shall be
immedigtsly due and payable, shall be added to Borrower's
Liabilities, shall bear interest at the Default Rate {as defined
in the Notel and shall be secured by this Assignment and the
other Loan Instvuments.

2.7 ‘Autborization to Lessees. Each present and future
lessee under any of- the Leases is hereby authorized and directed
to pay the rent payable thereunder to Lender upon written demand
from Lender stating that _an Event of Default has occurred without
inquiry as to whether any such default has occurred or whether
Lender is rightfully entitled to such rent. Following receipt of
any such demand, no lessee shall be given credit for any rent
paid other than to Lender thereatter until Lender instructs such
lessee otherwise in writing,

111
MISCELLANBOUS

3.1 Modification of Loan Terms. If the time of
payment of any indebtedness secured hereby it ¢xtended at any
time or times, if the Note is renewed, modified n: replaced or if
any security for the Note is released, Mortgagor #nhd any other
parties now or hereafter liable therefor or interzsied in the
Mortgaged Property shall be deemed to have consencsd to such
extensions, renewals, modifications, replacements and releases,
and their liability and the lien hereof and of the other Loan
Instruments shall not be released and the rights created hereby
and thereby shall continue in full force, the right of recourse
against all such parties being reserved by Lender,

3.2 Successors and Assigns., This Assignment ghall
irure to the benefit of Lender and be binding upon Mortgagor, the
heirs, legal representatives, successors and assigns of Mortgagor
and all persons and entities (including owners and lessees) which
may hereafter have any interest in the Mortgaged Property.
Whenever Mortgagor or Lender is referred to herein, such heirs,
legal representatives, successors and assigns thereof ghall be
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included in such reference. Notwithstanding the foregoing,
Mortgagor shall not be permitted to assign its rights and
obligations hereunder and any such assignment shall be a default.

3.3 No Merger. Notwithstanding the conveyance or
transfer of title to any or all of the Mortgaged Property to any
lessee under any of the Leasges, the lesgee's leasehold estate
under such Lease shall not merge into the fee estate and the
lessee shall remain obligated under such lease as assigned by
this Assignment.

J.4 Wotices. All notices, reports, requests, demands
or other instruments required or contemplated to be given or
furnisched under this Assignment to Mortgagor or Lender shall be
directed to Mortgagor or Lender, as the case may be, at the
following uldresses:

Lender: SMA Life Assurance Company
440 Lincoln Street
Worcester, Massachusetts 01605
Attention: Investment Management
Department

with a copy to: Luke Michigan Financial Group
63 Azst Washington Street
Chicago. Illinois 60602
Attention: Mr, David A. Downey

Mortgagor: Lunt Realty . Associates
c/o Kaiser Investments
2501 North Wayre Street
Chicago, Illinocis. 60614

with a copy to: Shepp and Hellman
25 East Washington Strest
Suite 600
Chicago, Illincis 60602
Attention: Eugene L. Shepp; TUsq.

and

Lopin Investment Group
4001 West Devon

Suite 404

Chicago, Illinois 60646

Notices shall be either {i) personally delivered to the offices
set forth above, in which case they shall be deemed delivered on
the date of delivery to said offices, (ii) sent by certified
mail, return receipt requested, in which case they shall be
deemed delivered on the date of delivery set forth in the return
receipt, unless delivery is delayed or refused by the addressee,
in which event they shall be deemed delivered on the date mailed

AN
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to such addressee, or (iii) by air courier (Federal Express,
Express Mail or like service), in which case they shall be deemed
received on the date of delivery. Any party may change the
address to which any such notice, report, demand or other
instrument is to be delivered by furnishing written notice of
such change to the other parties in compliance with the foregoing
provisions.

3.5 Headings. The headings of the articles, sections,
paragraphs and subdivisions of this Assignment are for conve-
nience only, are not toc be considered a part hereof, and shall
not limit, expand or otherwise affect any of the terms hereof.

3.6 Invalid Provisions to Affect Wo Others. In the
event that any of the covenants, agreements, terms or provisions,
er the application thereof to any persons, entities or circum-
staaces, ccnrained in the Note, this Assignment or in any other
Loan Instrument-shall be invalid, illegal or unenforceable in any
respect, the validity of the remaining covenants, agreements,
terms or provisions contained herein or in the Note or in any
other Loan Instrumest (or the application of the covenant,
agreement or term hela to be invalid, illegal or unenforceable,
to persons, entities or circumstances other than those in respect
of which it is invalid, Jllegal or unenforceable) shall be in no
way affected, prejudiced or Jdisturbed thereby.

3.7 Changes. Neitlier this Assignment nor any term
hereof may be released, changed, weived, discharged or terminated
orally, or by any action or imac¥ion, but only by an instrument
in writing signed by the party against which enforcement of the
release, change, waiver, discharge or termination is sounght. To
the extent permitted by law, any agrcement hereafter made by
Assignor and Lender relating to this Assi¢nment shall be superior
to the rights of the holder of any interverming lien or encum~
brance,

3.8 Goverming Law. This Assignment 'chall be con-
strued, interpreted, enforced and governed by and i accordance
with the laws of the State of Illineis,

3.9 Futare Advances. This Assignment is diven to
gecure not only existing indebtedness, but also such tuture
advances, whether such advances are obligatory or are to be made
at the option of Lender, or otherwise, as are made by Lender
under the Note, to the same extent as if such future advances
were made on the date of the execution of this Assignment. The
total amount of indebtedness that may be so secured may decrease
or increase from time to time, but all indebtedness secured
hereby shall, in no event, exceed five times the aggregate face
amount of the Note.

3.10 Joint and Several Liability, The remedies
available to Lender under this Assignment shall be exercisable

<t9recgy
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against Trustee and Beneficiary jointly and severally and the
failure by Lender to proceed against either of them shall not
affect the liability of the other for all amounts and obligations
due hereunder.

3.11 Counterparts. This Assignment may be executed in
counterparts, each of which shall be an original and all of which
shall constitute one and the same instrument.

3.12 Limited Exculpation from Liability (Beneficiary
and General Partners of Beneficiary). Except as hereinafter set
forth, neither Beneficiary ner any of the General Partners of
Benefiviary (as defined in the Mortgage) shall be held to have
any petsonal liability, nor shall resort be had to his, her or
its propevty, for satisfaction of any obligation or claim arising
out of this RAgsignment, it being agreed, except as hereinafter
set forth, Znat the liability of Beneficiary and the General
Partners of Beaeficiary shall be limited only te the Mortgaged
Property, and‘tnat only the Mortgaged Property shall be subject
to levy or execution on account of any liability of Beneficiary
or the General Paiiners of Beneficiary, arising hereunder;
provided, however, tha% 30 long as any indebtedness evidenced by
the Note or any amounts secured by the Loan Instruments remain
unpaid, Lender shall be entitled to recover from Beneficiary and
the General Partners of Bereficiary, jointly and severally, to
the extent not delivered to Lender: ({(a) any condemnation awards
and insurance proceeds receired by Beneficiary or Trustee or to
which Beneficiary or Trustee snhall be entitled to receive,
relating to the Mortgaged Propercy; (b) all security deposits
hald by Beneficiary or Trustee or an’agent of either of them with
respect to all existing leases and terancies; (c) rents paid more
than one month in advance relating to-auy reriod subsequent to an
Event of Default hereunder or under any _.of the other Loan
Instruments; and (d} all rents and other tewanues collected in
respect of the Mortgaged Property subsequent to an Event of
Default here under or any of the other Loan Insitvaments, to the
extent that such other revenues have not been applied to the
indebtedness owing to Lender or to the ordinary operating
expenses of the Mortgaged Property. Unless Lender isoceives an
indemnity, in form and substance satisfactory to Lender, from
Sperry Corporation (or its corporate successor from a merger with
Burroughs Corp.} as the tenant under the Sperry Lease agalus: all
logs, cost, damage or expense incurred by Lender by reason of the
application of oil, hazardous wastes or hazardous materials
statutes, including, without limitation, application to situa-
tions not caused by the acts of such tenant, Beneficiary and the
General Partners of Beneficiary shall jointly and severally
indemnify, defend and hold harmless Lender with respect to any
and all expenses, damages, losses, costs, damages and liabilities
incurred by Lender, at any time, arising from or pertaining to
any violation occcurring upon the Mortgaged Property of any
statute pertaining to oil, hazardous wastes or hazardous
materials. The obligations of Beneficiary and the General
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Partners of Beneficiary to indemnify Lender with respect to the
expenses, damages, losses, costs, damages and liabilities set
forth in the preceding sentence shall survive the repayment of
Borrower's Liabilities (as defined in the Mortgage) and shall not
be limited to the amount of any deficiency resulting from a
foreclosure sale of the Mortgaged Property.

3.13 Exculpation From Liability (Trastee). Amalgamated
Trust and Savings Bank is a party teo this instrument, not in its
individual capacity bot as trustee under a Trust Agreement dated
May 1, 1970 and known as Trust No. 2167. Insofar as the liabi-
lity of Amalgamated Trust and Savings Bank is concerned, this
instruuent is enforceable only against, and any claims hereon are
payable. only out of, any trust property which may be held
thereundet, but this clause shall not affect Lender's remedies
under any ¢f the other Loan Instruments. Any and all liability
of Amalgamaved Trust and Savings Bank in its individual capacity
is hereby exurnssly waived by Lender and its successors and
assigns.

IN WITNESS WHEREOF, Mortgagor has executed this Assign-
nent on the date first-above written.

AMALGAMATED TRUST AND SAVINGS
BANK, not in its individual
capacity but as Trustee under
a Trust Agreement dated May 1,
1970 and known as Trust No.

ATTEST: 2167

gea attsored Rider for
By /i .o ut frustee

Its Ils_

LUNT REZQY ASSQOCIATES, an
Illinois general partnership,
by all its {eneral Partners:

By: Kaiser Investments, an
Illinoisg lipdtied partner-
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BXRIBIT A

lL.egal Description

PROPERTY ADDRESS: 1905-1945 Lunt Avenue
Elk Grove Village, Illinois

, ~ o
TAX 1.D. NUMBERS:  08-35-104-015-0000 (e[ [ €Sy
08-35-104-034-0000 fos| ] € 74

PARCERL 1:

Lot 17 (except “he East 1300 feet as measured at right angles to
the Rast Line thecreof) in Centex Industrial Park Unit 3, being a
Subdivision of Sestion 35, Township 41 North, Range 11 East of
the Third Principai-#sridian, in Cook County, Illinois

PARCEL 2:

That part of Lot 7 in Centi2x Tndustrial Park Unit 1, being a
Subdivision in Section 35, Township 41 North, Range 11 East of
the Third Principal Meridian, Yying East of a line drawn from a
point on the North Line of Lot 7 atfpresaid 205.98 feet West of
the Northeast Corner thereof, tc a point on the South Line of Lot
7 aforesaid, 205.83 feet West of the Southeast Corner thereof
{except the South 25 feet thereof) in-Cook County, Illinois.

DN5-5 121086TZK
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Dated:

This instrument is executed by AMALGAMATED TRUST & SAVINGS BANK, not in its
individual corporate capacity, but as Trustee as aforesaid, and it is enpressly
agreed that nothing herein contained shall be construed as creating any liability
on said AMALGAMATED TRUST & SAVINGS BANK in its individual corporate capacity with
respect to any warranty or representation contained in this instrument, or to per-
form any covenant, eilther express or implied, herein contained, all such liabiliry,
if any, being expressly waived by the parties herete and by every person now or
hereafter claiming any right or interest hereunder, and the parties hereto and
such other persons shall accept this instrument upon the express condition that
no duty shall rest upon said AMALGAMATED TRUST & SAVINGS BANK, either in its Individual
corperate capacity, or as said Trustee, to collect, receive, sequester or retain
for any purpose the rents, issues and profits arising from the property hercinabove
described or the property or funds at any time subject to said Trust Agreement,
or the proceeds arising from the sale or other disposition of any such property, or
to continue as such Trustee, or to retain any right, title or interest in or to
the proper!y hereinabove described or in or to any part of all of the property
or funds at any time subject to said Trust Agreement.

AMALGAMATED TRUST & SAVINGS BANK,
not individually, but as Trustee
under Trusg fo.

By: .
Vice President

ATTEST:

B0 Nebyaes

Assistant Secretary

STATE OF ILLINOIS ) v
L3
COUNTY OF COOK )

BARBARA JEAN SCoLES

I, » @/ liotary Publ in apd, for said
County, in the State aforesaild, do hereby certify, that A c.
. Vi President of AMALGAMATED TRUST 4 SAVINGS BANK, and
. ikl

M Assistant Secretary ol said banking corporation,
personally known to me to be the same persons whose names 7ste subscribed to the
foregoing instrument as such Vice President and Assistant Sir~rerary, respectively,
appeared before me, this day in person and acknowledged that th2y signed and deli-
vered the said instrument as their own free and voluntary acté, and as the free
and voluntary act of said banking corporation, as Trustee, for thé tses and purposcs
therein set forth; and the said Assistant Secretary did also then ard-there acknowl—
edge that she, as custodian of the corporate seal of said banking crrroration to
said instrument as her own free and voluntary act, and as the free aid »oluntary
act of said banking corporation, as Trustee, for the uses and purposes therein
set forch,

2T9L6S9y

GIVEN under by hand and Notarial Sezl

This _ 5 day of AQc—c/ L 194
K
N
.

Y Lg

TETTH y
SRIURGH3 foa) 457 ] SUSLIC 4 vy g Noea ublic I X
) g wo b 1 L. : s
~.,‘j\ J e MY COMMILSIL,. s I ! A
L) - A TR e ) iR : A
M SCOMMISSION EXPIRES: ¢ s e LT ) A
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