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MOUNT PROSPECT STATE BANK
111 Bast Busse Avenue
Mount Prospect, Illinois 60056

MORTGAGE $‘(ﬁ,

TF3IS MORTGAGE made this 11th day of November
19 86 4 b;tvﬁen The First National i

wet Number BQO7I40S
(hereinafter r‘berred to as "Mortgagor®™) and the MOUNT PROSPECT
STATE BANK (hereinafter referred to as "the Mortgagee™},

WHEREAS, Moridgagor is indebted to the Mortgagee in the
principal sum of Forty F1ve Thousand and 00/1Q0-~~-~---- tmmmmmemen
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bollars ($.45,000.00 . “ T, which indebtedness is evidencd
by Mortgagor's Note dated qnvember i1 ¢ 19_8E
(hereinafter referred to as th: "Note®"}, which Note provides
for payment of the indebtednesz as set forth therein, with the
balance of the indebtedness, if 2ol sooner paid, due and
payable on

13 ;» 1993 .

NOW, THEREFORE, the Mortgagor, to cecure the payment
of the Note with interest thereon, the payaent of all other
sums with interest thereon advanced in accordsnce herewith to
protect the security of this Mortgage, and tha parformance of
the convepants and agreements of the Mortgagor ‘necein contained
the Mortgagor does hereby mortgage, grant and convey to the
Mortgagee the following described real estate locatea in the
County of Cook  State of I1lipnpis *iol 9)in Bloeck
10 in Prospact Park Country Club Subdivision, a Subdivision oi.the Southeast
} of Section 11 and the South 15 acres of the East 3 of the Norrheast
} of Said Section 11, Toenship 41 North, Range 11, East of the Third
Principal Meridian, in Cook County, 11linois.

08-11-412-005 421 WaPella

ff/k%d Mt. Prospect, I1. 60056

This instrument was prepared by:

Lyna Lucchese-5oto
180 North LaSalle Streat
Chicago, Illinois 60601
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L HNQERIGIAL CORX.... .

fully paid, or in the case of foreclosdrey until: expiration
of the period of redemption; such insurance policies,
including additional and renewal policies shall be
delivered to and kept by the Mortgagee and shall contain a
clauyse satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of
loss under such policies, the Mortgagee is authorized to
adjust, collect and compromise, in its discretion, sign,
upon demand, all receipts, vouchers and releases reguired
of him by the insurance companigs; application by the
Mortgagee of any of the proceeds of such insurance to the
indebtedness hereby secured shall not excuse the Mortgagor
from making all monthly payments until the indebtedness is
paid In full. In the event of a loss, Mortgagor shall give
prompt notice Eo the insurance carrier and the Mortgagee.
The Mortgagee may make proof of loss if not made promptly
by Mortgagor. All renewal policies shall be delivered at
least 10 days before such insurance shall expire, All
policies shall provide further that the Mortgagee shall
recziye 10 days notice prior to cancellation,

#8) . Complete within a reasonable time any
“buildings or improvements now or at any time in process of
erectian ‘pon said property.

{e) Keep said Premises in good condition and
repair without waste and free from any mechanics or other
lien or claim of dian not expressly subordinated to the

lien hereof,.

(£) Not sufter or permit any unlawful use of or
any nuisance to exist on saird Premises nor to diminish nor
impair its value by any act ~r omission tc act.

(g9} comply with all (equirements of law or
municipal ordinances with respect to the Premises and the
use thereof,

{h) Comply with the provisions of any lease if
this Mortgage is on a leasehold,

{1) pay the premiums for any life. disability or
other insurance 1f Mortgagor shall procure contracts of
insurance upeon his life and disability insurance making the
Mortgagee assignee thereunder. In such event and upon
failure of Mortgagor to pay the aforesaid premiums. tiie
Mortgagee may pay the premiums for such insurance aasd add
said payments to the prxncxpal indebtedness secured Ly this
Mortgage to be repaid in the same manner and without
changing the amount of the monthly payments, unless such
change is by mutual consent,

(H In the event this Mortgage is on a unit in a
condominium, perform all of Mortgagor's obligations under
the declaration or covenants creating or governing the
condominium, the by-laws and regulations of the condominium
and the consgtituent documents.

3. Any sale, conveyance or transfer of any right,
title or interest in the Premises or any portion thereof or any
sale, trancfer or assignment of all or any part of the
beneficial interest in any trust holding title to the Premises
without the prior written approval of the Mortgagee shall
constitute a default hereunder on account of which the holder
of the Note secured hereby may declare the entire indebtedness

-3-
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o
redemption, and such rents, issues and”pr8fit’s, When collected,
may be applied before as well as after the foreclosure sale,
towards the payment of the indebtedness, costs, taxXes,
insurance or other items necessary for the protection and
preservation of the Premises, including the expenses of such
receivership, or on any deficiency decree whether there be a
decree therefor in personam or not, and if a receiver shall be
appointed he shall remain in possession until the expiration of
the Full period allowed by statute for redemption, whether
there be redemption or not, and until the issuance of a deed in
cage of sale, but if no deed be issued, until the expiration of
the statutory period during which it may be issued and no lease
of said Premises shall be nullified by the appointment or entry
in possession of a receiver but he may elect to terminate any
lease junior to the lien hereof; and upon foreclosure of said
Premises, there shall be alleowed and included as an additional
indabtedness in the decree of sale all expenditures and
axpenses together with interest thereon at the rate

of ___E;ghteen Percent

(o 15.00 ) per annum, or if said rate of
interest 19 hlgher than permitted by state law, then to the
highest rate permitted by state law, which may be paid or
incurred by @r in bhehalf of the Mortgagee for attorneys' fees,
appralser's Tees, court costs and costs (which may be estimated
as to include itemsz-to be expended after the entry of the
decree) and of precuring all such data with respect to title as
the Mortgagee may reasonably deem necessary either to prosecute
such suit or to evidewre ko bldders at any sale held pursuant
to such decree the true-ritle to or value of said Premises; all
of which aforesald amounvs iogether with interest as herein
provided shall be immediately due and payable by the Mortgagor
in connection with (a) any pricecding, including a probate or
bankruptcy proceeding to which-either party hereto shall be a
party by reason of this Mortgage-ol the Note hereby secured; or
(b) preparations for the commencemsnt-of any suit for the
foreclosure hereof after the accrual of the right to foreclose,
whether or not actually commenced; or (o} preparations for the
defense ©f or intervention in any suit or zuvoceeding or any
threatened or contemplated suit or proceeding, which might
affect the Premises or the security hereof./ Zn the event of a
foreclosure sale of said Premises there shall-ritst be paid out
of the proceeds thereof all of the aforesaid iteys, then the
entire indebtedness whether due and payable by the ©=2rms herecf
or not and the Interest due thereon up to the time wf such
sale, apd the overplus, if any, shall be paid to the lor:gagor,
and the purchaser shall not be obliged to see to the
application of the purchase money.

7. Bxtension of the time for payment or modificatiur
or amortization of the sums secured by this Mortgage granted by
the Mortgagee to any successor in interest of Mortgagor shall
not operate to release in any manner the liability of the
original Mortgagor and Mortgagor's successor in interest, The
Mortgagee shall not be required to commence proceedings against
guch successor or refuse to extend time for payment or
otherwlse modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgagor
and Mortgagor's successor in interest.

8. Any forebearance by the Mortgagee in exercising
any right or remedy hereunder or otherwise afforded by
applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by

-5~
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be added to the mortgage indentednses under;the tad
Morcgage for the purpose of protecting the secutity.

L
s

1IN WITHESS WHEREOP?, this Mortgage i3 exscuted by
ional Bank of Des Plaines, T i
net personaily put as Trustse a3 aloresaid in the exerciae o
the powsr and authority conferred upon and vested in a1t & such
Ttuun)’a d seid st National Bank of Des Plain
07140 €TODY WALTARLS CRAL LT POSEERSN’
and autbor;ty to exscute this instrument), and it is expressly
underadtood and aqreed that nothing hereip or in said Note
contained shall be construed as creating any liability on said
Trustes or on said
No._60071405 perscna]ly to pay the Note or any interest
that may ACCIuU® Cherean, of any indebtedness accruing
hereunder, or to Tarlorm any covenant, sither express or
implied. herain contained; ‘a}l such lisbiliry, if any, being
exprecaiy waived by Mortgagee and by every person now ot
hereaf.e> claiming any right 01 sscurity hersunder and that so
far as =oic Trustee and satd st National Bank of Des Plaines

EE”§F Fq ﬁﬂﬂ}]égé peIavhally are conterned, the
egal ho &5, ot ho.ders oF 82id Note and the owner or owners of
any indebtrinsss sccruing hereunder shall look wolely to the
Premiaes heraly convayed for the payment thereof, by tha
snforcament of sis dien heredy created, in the manner hersin

and in said Note @rovided, of by action agajinst any other
seturity given to Cecurs the payment of said Note,

1st National Bank of Des Plgipes,

Trust No, 60071405 '
not peraonally but as Trustes
aforesaid

1 ' (A2 1 By:
f [lmyeﬁﬁ::jl::””-‘———’ ---- (iru Fofficer

> &gﬂneﬁﬁnxx
E Trust Officer

STATE OF ILLINOIS )
) &S,
COUNTY OF COCK )

I. The undersigned ; B Nortary Public in anéd
for said County in the State aforesaid, DO HEREBY CERTIFY THAT

Jay L. Smich  Asst. ' Vice President of First

>

and gro - Trust Officer of sat&"
Bank, Who are porlonafty known to me to be the same persons
whose names are subscribed to the foregoing instrument as such

Asst. Vice President and Truat Officer, respeactively,
appedred befote se this 3ay An perscn and acknoviedged that
they tigned and delivered che said instrument an their own frfee
and voluntary act and as the free and voluntary act of said

Bank as Tcuatee as aforesaid, for the uses and purposes Cherein
set forsth,

EN under m nd and aotarial seal this 3rd da
of Decemlb , lgy é"g . <L day

"OFFICIAL SEAL”
LOURDES MARTINEZ
kal;: «, Siate of Mlinols
Ny l.omml' frn rxtplm 12/9/89

My commission expires:

Yy£0L6SI8
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