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REVOLVING CREDIT MORTGAQGE
VARIABLE RATE — WSJ PRIME

FHIS MORTGAGE, daled ...December 10 1986 __, is between

v ) JRL ; ) .
William Y. Wilsonpand Kathleen Goss Wilson, His Wife 1
{"Mortgagor”’) and The Bloomingdate State Bank, Bloomingdals, ilinols (“Morgages’). —-(-}-

WITNESSETH:
Morigagar has execuied 2 Revolving Credit Note dated the same date as this Mortgage payable to the order of Morigagee (the "Note"}, in the principal

rﬁmﬁﬂﬂ%@

amount of § 300,000.00 (the "Credit Line™). Paymenls of accrued interest on the Note shalt be due and payable
: (5 monthiy beginning Janary 11 19 87 . and continuing on the same day of sach month thereatter, and the entire unpald baiance

of principal and interest shall be due and paysbleon __December 11 19._91 . inlerest on the Note shali be calcufated on the daily unpaid
principai batance of the Noin at the per annum rale equal to __ 2820 lm:,QQj percent per annum in excess of tha Yariable Rale Index (defined
| 7~ below). Intaresi atter Dsiauii-detined below), or maturily of ihe Note, whether by acreleration or alherwise, shall be calculated at the per annum rate

YO pqualto Three (3272 ypercent par annum in excess of the Variable Rale Index. Morigagor has the right fo prepay all or any parl of the aggregate
unpald princlpal balance of the Yols-at any time, withou! penalty,

rn To secure payment of the Indeptr caiss evidanced by the Note and the Lizbilities (defined below), including any and all renawals ang extenslons
of the Note, Morigagor does by thase piastnis CONVEY, WARRANT and MORTGAGE unto Maortgagee, all of Mortgagor's estats, right, titte and interes

b in the real estate situated, lying and being in the county of Cook and
C) State of Mincis, legally described as follows.
. Lot 6 in Block 3 in Kenilworth Camunity Development Subdivision of the North West

{ 1/4 of the South East 1/4 of Section 28, Towmship 42 North, Range 13 East of the Third
Principal Meridian, in Cock County. Tllinois, .
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which ia referred 10 herein as the 'Pramises”, together with all Improvements, buitdinga, tenements, hereditaments, appur.erances, gas, ofl, minerals,
easements located in, on, over or under the Premises, and all lypes and kinds of fixtures, including without fimitation, all of #:#-iuregoing used to supply
heat, gas. air conditioning, water, light, power, refrigeration or venlilation (whether single units or ceniraily controlled) and al.ec¢rzcns, window shades,
storm doors and windows, tioor coverings, awnings, Sioves and water heaters, whether now on or in the Premises or hereatier erectes, insfailed or placed
on or in the Premiaes. The foregolng items are and shall be deemed a part of the Promises and a portion of the security for the Liabiities. The Parmanent

index Number o! the Premises is 05'23"302'026'009.0!‘ he common address of the Premises is
300 Sterling Road ... . .

The Note avidences a "'revolving cradit’’ as defined in lilinols Revised Stalutes Chapler 17, Paragraph 6405, The liers of this Mortgage secures payment
of any axisting indebledness and future advances made pursuant to the Note, te the same exlent as if such luture advances were made on the cale of
the execution of this Mortgage, without regard to whether or not there s any advance made at the lime this Morigage is execuled and without regard
to whather or not there Is any Indebledness oulstanding al the time any advance is mads,

Further, Mortgagor does heraby pledge and assign tv Mortgagee, all loages, written or verbal, rants, isaues and profits of the Premises, including
without limltation, all rents, issues, profits ravenuss, royallies, bonuses, rights and benefila due, payable or accruing, and all deposils of money as advance
rant or for security, under any and all prosent and luture ieases of the Pramises, logether with the right, but not the obligation, 1o collect, I'BGOKIO. demund,
sug Tor &nd recover the same when due or payabla. Morigagee by acceptance of this Morigages agrees, as a personal covenant applicable o Mortgagor
only, and not as a limitation or condltion hareot and nol avallable 1o unyone other than Mortgagor, that until a Defauli shall oceur, which under the terms
hareof ahall give 1o Mongagee the right to forecloss (his Mortgage, Morgagor may collect, recalve and enjoy such avalla.

Furthes, Mortgagar dogs heraby expraesly walve and relanse all righta and beneflls under and by virlue ol the Homesiead Exemplion Laws of the
Siate of Niinola,

Further, Mortgagor covenanls and agroes as follows:
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13. When the indebtednass securoL'JerebNha ctE Jua w!ethnr by acceler!?ﬁn.or ol;erwi . Morjgagee shal) have-the right to forectose the

t'en of this Morigage. In any sult to foreciose the lien of this Morigage, there shall ba pllowsd ang inchided de additional Indeitedness In the judgment
of loreclosure il expandituras and expenses which may be pald or incurred by or on beha!f of Mortgagee for atlorneys' and paralegals’ fees, appraisers’
teos, outlays for documentary and expart svidence, stenographers’ charges, publication costs and costs of procuring all absiracis of title, litle searches
and exrminations, tHls insurance policies, Torrens cerlificales. lax and lien searches, and similar data and assurances with respect 1o title as Mortgages
may deem lo be reasonably necessary either lo prosecute the foreclosure suit of 1o evidence o biddets at any foreclosure sale. All of the loregoing itema,
which may be expended after entry of the loreciosure judgment, may be estimated by Mortgagee. Al expondilures and expenses mentloned in this paragraph,
whan incurred or paid by Mortgagee shail become additional indebtedness securad herpby and shall be immediately due and payable, with interas| therecn
at a rate squivalent to the posi malurlty interest rate set forth in the Nole. This paragraph shall also apply to any expenditures or expanses Incurred or
poid by Morigagee or on behall of Mortgagee in connection with (a) any procesding , including without limitation, probale and bank:uptcy proceedings,
1o which Morlgagoo shall be a parly, either as plainliff, claimant or delendant, by reason of this Morigage or any indeblerness secured hereby; or {b)
any preparaticn for the commencement of any suil for the foraciosure of this Morigaga after accrual of the right to foreciose whether or not actually commenced
or preparation for the commencement of any suit to collact upen or entorce the provisions of the Note or any instrument which secures the Note after
Default, whether or not actually commenced; o (c) any preparalion for |he defense of any threatened suit or proceeding which might afiect the Premises
or tha securily hareaf, whelher or not actually commenced.

4. The proceads of any loreclosure sale shall be distributed and applied in the loltowing order of prioiity: first, on account of all costs and expenses
incident 10 1he foraclosure proceedings, including all the ilems that ara mentioned in the immedialely preceding paragraph; second, all olther Hams which
under tha 1orms of this Mortgage constitule indebledness secured by Lhis Mortgage addilional 1o that evidenced by the Note, with interast thereon as
herein provided; third, afl principal #nd interest remaining unpaid on the Note and the Liabilities (first to interest and than to principal); lou:rth, any surplus
to Moitgagor or Morigagor's hairs, legal representalives, successcrs or assigns, as their rights may appear.

15. Upon, or at any lire St tiling of 8 complaint to foreclose this Mortgage, the court in which such suit is fited may appoint a receiver of the Premisgs.
The receiver's appoiniment may oo made gither before or atter sale, withoul nolice, withou! regard to the solvency or insolvency ol Morigagor a: the time
of application for the raceiver ans w'thout rogard (o the then vaiue of the Premises or wether the Pramises shall be then occupied as a homastead or
note. Mortgagee may ba appointsd rs the receiver, Such recaiver shall heva power to collact the rents, issues and profits of the Premises during tha
pendency of the loreclosure suil ard,in'c22a of a sale and a deficiency, during the {ull stalutory poriod of redemption, if any, whether there be redamption
or not, as well as during any Jurther tims/han Mortgagor, excop! for the inlervention of the receiver, would be enlitled to collect the rents, isaues and
profits Such receiver shall also have all other sowers which may be necessary or are usual for the protection, posseseion, conlrol, management and
operation of the Premises. The court in whica t'ie foreclosure suit is fited may from lime 1o time authorize the receiver to apply the nal income in the
receiver's hands in paymant in whole or in part uf the Indebtedness secured hereby, or secured by any [udgment foreciosing this Mortgags, or any fax,
special assessmant or other lien or encumbrance w'ilch may be or becomse superior to the lier hereo! or ol the judgment, and the deficiency judgment
against Mortgagor or any guarantor of the Note in caue o a foreclosure sale and deliciency.

16.  No action tor tha enfarcement of the lien or of any pravisiun of this Morigage shall be subject to any defense which would nol be good and available
to the party inlerposing the same in an aclion at law upon tha Nnte,

7. Mongagee shall have the righl to inspect the Premises.c4i reasonable limes and access therelo shall ba parmitted for that purposa.

18. Morigagee agrees (o releasa the lien of this Mortgage and pa' =il expenses, including racording faes and otherwise, to release the lisn of this
Mortgage, it the Mortgagor renders payment in full of all Liabitities sec ired bv this Morigage.

18.  This Morigage and all provisions hereod, shall extend to and be binting upon Mortgagor and all persons or parties claiming by, under or through
Mortgagor. The word ""Mortgagor” whan used herein shall also inciude &ll perscia ir partles liable for the payment of the indebledness sscurad hereby
or &ny part thereof, whether or not such persons or parties shall have exscuted 1= ote or this Martgage. Each Morigagor shall bo jointly and severally
oblipalad heraunder. The singular shall inciude the plural, the piurat shall mean the tingutar and the use of any gender shall be applicable to all genders.
The word ''Mortgageo™ includes the successors and aasigns of Mortgagee.

20. In the evant the Martgagor is a tand irustes, then this Morlgage s axecuted by 1:8 Jnrarsigned, not personally, but as trustes in the exercise
of the power and authority canferred upon and vesied In it as the trustes, and insolar as tive (rustes-2 concerned, is payable only out of the trust estate
which in part s securing the payment hiereot, and through enforcement ol the provisions of the [tota una any other collateral or guaranty from time tom
time sgcuring payment hereol; no personal liability shall be asserted or be enforceable againy! the undsisigned, as trustes, because or in respect of thisC >
Morigage or the making, issue or transter thereof, all such parsonal liability of the trusles, if any, beifiy. € xpressly waived in any manner.

21. This Mortgage has been made, exscuted and deliverad 1o Mortgagee in Bloomingdals, Hincls aid #all be construed in accordance with the do
laws of the State of llinois. Wherever possible, each provision of this Mortgage shall be interpreled in sucli ranier as to be effective and valid under
applicable taw. I any provisions of this Mortgage are prohiblted by or delermined to be invelid under applicable la\y,'such provislons shall be Ineffactive ]
10 the extenl of such prohibitions or invaildity, without invalldating the remainder ¢f auch provisions or the remaiidng r-ovisions of this Morigage. ~}

WITNESS the hand__ and ceal__ of Morlgagor the day and year set forth above. G
- ‘ N
STATE OF ILLINOIS _ ;/ . -'
58 X \ L 7 &
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| f)// Cite J ZM/‘V?’ , & Notary Public
In and for said county and state, do hereby certify that W, (et g Vo ot ‘(ﬂlt)/. AN /Cw,m 51 QL} @9’ &)K@/‘)

personnally known to ma lo be the same person(s) whose name(s) 5.9 subscribed to the ‘oregoing instrument, appeared before
me this day In perscn, and acknowledged thal _,:tho;.(__ signed and delivered the said Insirument as .__.__‘Jt_'&gufé...,. free and voluntary act, for
the uses and purposes hargin sat forth, ' . ) '

.

ct # i / ’
Given under my hand and official seal, this / 0 dsy"of 7 )ﬁ %E/L— , ?9_(.@.

Do) G0
My commisaion Expires_____{ f/ 2 ; Yo Kefary Public

Foirn 00806 Baridorme, loc.
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