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State of lllinols . ~ Mortaaae FIiA Gee W ‘
| - gage _13L14750071=703 . .
' _'l’his'lndenlum. Mule this St duy of DECEMBER ., 19 86, betwcen
FIHEL M. MUHAMMAD NARRTED TO LAWRENCE MUMAMMAD o ,Mon...o,, ..,a

FLEET MOREGAGE CORP, | 5 |
& corporation organized and eulslinn under the fuwi of THE STATE OF RHODE ISLAND . 86594 .)b .3 ,

Morigngec.

3N

wuacmtm That whereas the Mortgagor ls Justly Indebted to the Monuuyec. ns Is evidenced by a cmain promluory note. burinu even
dalc herewith, in the prlnclpal sum of

IR

(5 103,696, 00-= Om. HUNDRED ‘THREE THOUSAND SIX HUNDRED NINETY SIX AND NO/ 100awmnw mmmee Dollars
pnyuble with intcrcst attherate of  TEN per centum ( 14, 0=%) per annum on the unpald’ balnnce until pald; and mlde

payable to the order of the Mpcrgugee at s office In - MILWAUKEE, WISCONSIN :
or a1 such ather place s the ho'az-my designate in writing, und delivered: the sald principal and Intorest belnn payable In monthly in»

staliments f -~ NTNE HUNDREL™ it AND 01/100=mmmmcrmmmmmmm i e mmin Dollars (§910., 0L mmmen )
on the flrst day of  JANUARY . 719,87 , andt a like sum of the first dny of each and every month therenfier unti] the note Is fully

pald, except that the (inal payment of prmclnul nnd Imerest, |f not saoner pald, shall be due and payable o' lhe I'I:’:t day or
DECEMBER &6

Now, therefore, the said Mortgagor, for the better seurizig of the payment of.the sald principal sum of money nnd Imerm and !hc pcrfnr
mance of the covenanis and agrecnienis heseln s.omulncd. (ges 17y these presents' Mortgage and Warrant inio-the Mortgnnte. Its sUCCessors
or assigns, the followlng described Roal Bstate situate, lylng, nd betng in the-cownty of  CDOK
ard the State of llllnms. to wli:

THE SOUTH 35! FEET OF, LOT. 22 IN PIERCE'S SOUTH ‘8%ORE ADDITION, A RBSUBDIVISION
OF LOTS 1, 2, 19 AND 20 AND THE EAST.1/2 OF LOIS 5 AND LB IN BLOCK 5 IN' STAVB

@

8‘:

AND KLEM'S SUBDIVISION ‘OF- THE: NORTHEAST .1/4 OF SECTI0N 25, TOWNSHIP,, 38 NORJ.'H. | f.br
"RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CuOK F"UNTY, ILL]NOIS. .- Y
. 't : o “l . U!‘n—

= 73// 5 ﬁﬁ/ : 5’5}/ )
- 07025’&90 ~0037C 0

IR R :
. .

Togiether with alf and smgular the iencmunl'i hereditaments and uppurtennnwi thereunio bclonumg, and the renls. issues. and pruﬁts lhercol‘
and all apparatus and fixtures of évery kind far the purpose of supplying or distributing heat, light, waler, or power;:and.all plumbms and
~other fixtures'in, or thut may be placed I, any building ow or herealter-stending onsaid-lnnd, und ﬂlhu ul! the cstnle. nsm, |itlc. and mlerest

of lhe said Morigagor in and fo'said prchSLs. o . Coe e

-;Thba {qrm g usad n: connec\lan with morlgages instred.under the one- Lo four-family programs of, the National. HousIng. Aot which require
a Dna Timo, Mortgaqe Inaurancu Premium paymant {Including secliona 201(b) and () in accordance with.the, ragutnllona lor Ihone progmma :

Pagetold - L HUDR2YIONLY 1838 Baon) .
24 CFR 200.17(a)"
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of loss if nat. made promptly by Morigagor, and each insurance
company concerned is hereby nuthorlzed and dirccted 1o make puy-
ment for such foss dircetly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgugee at its aption
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged, In event of fore-
closure of this mortgnge or other trunsfer of thle to the mortgaged
property in extinguishment of the indebtedness secured hereby, afl
right, title and interest of the Mortgagor in &nd to any ihsurance
policies then in foree shal! puss to the purchuser or grantece.

That if the premises, or any part thereof, be condertned under
any pawer of eminent domaln, or acquired for o public use. the
daminges, procectds, and the conslderation for such acquisition, to
the extent of the full amount of indehtedness upon this Morigage,
add the Note securer Sereby remaining unpaid, are hereby nssigned
by the Mortgagor to the Martgagee and shutl be paid forthwith 1o
the Morigngee 10 be applied by it on account of the indebtedness
sceured hereby, whether dus e ot

The Mortgagor Further Agrecs tinishould this morigage and
the note secured hereby not be ellgiole o insurunce under the
National Housing Act, within -~ NINF Y duys
from the date horeof (wiltten stntoment of weiy officer of the
Department of Housing und Urban Dovelopiicat o wuthorized
ngent of the Seerotry of Houslng and Urbiun Develsgnent daled
subsequent 16 the NINETY dhitys
time from the date of this mortgage, declining to instre sa'd note
nnd this mortgnge being deented conclusive proof of such
ineligibility), the Morigagee or the holder of the note may, o1 és
option, dechre ull sums secured horeby Immetintely due and
pnyable. Notwithstunding the foragoing, this option may not be
exercised by the Mortgngee when the instlgibility for insurance

under the National Housing Act Is due to the Mortgugee's fllure
to remit the mortgage insurance premium o the Depurtiient of
Housing and Urbin Development.,

In the Event of defoult in making any monthly payment pro-
vidded for herein and In the note seeured Bereby for a perkxl of
thirty (301 days after the due date thereof, o In case of o breach of
any other covenant or ngrésment heeeln stipulnted, then the whole
of said principul sum remaining unpaid together with acerued in:
terest thereon, shull, ot tha election of the Morigagee, withiow
notice, become immelintely due aid payable,

And In The Evenl-thut the wiok of sald debt is deglnred 10 be
due, the Mortgugee shall have the right immedintely 1 foreclose
this mortgage, nikl wpon the filing of any bill for that purpose, the
court in which such bill s file! may w1 any tme thereafter, elther
before oz after sale, und without notice to the suid Morigagor, or
uny party claiming under sald Mortgagor, and without regaed to
the solvency or insolvoncy of the person or persuns flable for the
paymont of the indobledness secured herobiy, ut the time of such
applications For appointment of n receivar, or for un order to plice
Mortgagee n possession of the premises and withowt regaed to the
vatuo of sald promises o whether the sume shall be then oceupled
by the owner of the cquity of redemption, as u homestend, enter
un order placing the Mortgagee in possession of the premises, or
appoint a recelver far the benefit of the Mortgugee with power to
collect the rents, issues, und proflts of the sak) premises during the
pendency of such foreclnsure sult and, in case of sale and o defi-
ciency, during the full stntutory perlod of redemption, and such
renty, {ssues, and profits when collcoted may be npplicdd toward the
payment of the indebteduess, costs, inxes, nsuranee, and other

itlems necessary for the protection and preservation of the property.
Whenever thie said Mortgugee shall be placed In possession. of ]

the above deseribed premises under an order of p court in which

an uction is pending to foreclose this mortgage or & subsequent

inorigage, the said Morigagee, in its discretion, may: keep the

said premises in goodd repair, pay such curzent or back laxes and

nssessments 05 muy be due on the said premises; pay for and

muintain such insuronce in such amournts s shall have been re.

quired by the Mortgugee; kense the sald premises 1o the Mort-

Bugor or others upon such terms and conditions, either within

or beyond any period of redemption, as are upproved by the

courl; collect and receive the rents, issues, and profits for the

use of the premises herelnabove described; and employ other

persons and expend itself such amounts as are reasonably

necessury (o carry out the provisions of this parageaph,

An in Case of Foreclosare of this morigage by said Mort-
gogee it any court of law or equity, o reasonable sum shall be
Wlowed for the soliciior's fues, and stenographers' fees of the
compliinant in steh proceeding, and also for il outlays for
documentary evidence and the cost of o complete absteact of
title for the purpose of such foreclosure; and in case of any
other suit, or legnl proceeding, wheretn the Mortgagee shall be
mude n purty thereto by reason of this mortgage, s costs and
expenses, and the rensonmble fees and chorges of the nttorneys
or solicitors of the Mortgagee, so made parties, for services in
seh suit or proceedings, shall be u further len and charge upon
the sald premises under this moregage, and afl such expenses
shull beeome so mueh additionnl indebtedness secured hereby
and te allowed in any deeree foreclosing this mortgage.

And There Shulk be lncladed in any decree fareclosing this
mortgnge and be paid oot of the progeeds of any sale mnde in
arsuanee of any sueh decree: 11 AN the costs of such suit or
cuits, wdvertising, sale, and conveyange, neluding attorneys',
setieiions!, il stenograpthers® fees, outlnys for documentary
evidener wad cost of sitid absteact amd examination of tie: (2)
il the toneys advanced by the Mortgngee, If any, for the pur
pose antharized in the mortgnge with nterest on sueh ndvaces
al the rate set ‘orthiln (he note seeured horeby, from the time
such wdvances wee pade; (3} oll the acerued interest remaining
unpaicl on the indeticdess hereby secured: and 149) al) the suld
principal money remaisiag snpaid, The overplus of the proceeds of
the sale, i any, shall ther 0 paid w the Mongugor.

If e Mostgugor shadl pay.said rote ot (he time an in the
tanner aforesaid nad shail abive by comply with, and duly per.
fur all the covenants amd agreen ents herein, then this con-
veyiinee shall be null and void sl Medggee will, within thinty
{301 days fter written demund therefor-ov Mortgagor, execuic 4
release or satisfuction of this norigage, and Mortgagur herehy
wilves Lhe benefits of all stututes ar luws whith-equire the
carlier exceution or delivery of such release or satisfetion by
Mortgagee,

[t Is Expressly Apeeed that no extension of the the for pay
ment of the debt hereby secured given by the Morigagee 1o any
stgeessor in interest of the Mortgagor shall operate to refease, in
uny manmer, the orighml liabllity of the Mortgagor.

The Covenants Hereln Contalned shall bind, and the benefits and
advantages shall inure, 10 the respective heirs, executors, ad
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singulnr number shall inchide the plura, the plurnl the
singular, and the maseuling gender shall include the feminine,
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