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5005 MEWPORT DRIVE #4D0 .
VA FORM 26.6310 o Lot ROLLING MEADOWS, ILLINOIS 60008 ~ ILLINOIS
Sconon IHHE fale W8 P SO

MORTGAGE é \

THIS [NDENTURE. miade this 8TH day of DECEMBER
DAVID CHARLES GRAY AND SANDRA GRAY HUSBAND AND WIFE

Jbetween

86594202

» Mortgapor, and

. 75( sustrer @

§ COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L,.P.
_‘.Bxxwxmmﬁnn organized and existing under the Jaws ol DELAWARE R

= Mortgagee.

L a——" - . . . . .

1o WITNESSETH. That swhercas the Mortgagor is justly indebled 1o the Mongagee, as is evidenced by a certain promissory note
- .“j executed and delivered by/the Mortgagor, in Bvor of the Mongagee, and bearing even date herewith, in the principal sum of
AN FORTY FIVE TPOUSAND NINE HUNDRED FIFTY AND 00/100
NINE AND ONE-HALF

JTN
(\-’ C\) Dollars (§ *#**45 /950,C¢C ) payable with imerest at the mte of
o per cerey ( 9.500 %) per annum on the unpaid balance until paid, and made payable to

[ .
D the order of the Mortgagee at iis office i HOUSTON, TEXAS 77027 s
or at such other place as the holder sy designate in writing, and delivered or mailed to the Mongagor; the said principal and

o
E-,"I——J interest being payable in monthty installvients of THREE HUNDRED EIGHTY SIX AND 38/100
¥ B
—1
Dollurs (SAkkkhkAd*IB86, 38 ) beginning on the first day of

FEBRUARY v 87 and continuing on the first day of cach oath thereafier until the note is fully paid, cxceepr
that the final payment of principal and interest, (£7ao soonee paid, shall be due and payable o the first day of

JANUARY, 2017.
NoOw THEREFORE. the said Mortgagoer, lor the bovcs/securing of the payment of said principal sum of money and inerest

andd the performance of the covenants and agreements herein contained, does by these presents MORTGAGE and WARRANT unto
the Mortgage, its successors or assigns, the following desciibed real estate sitbate, bying, and being in the county
of COOK and the Suue of Nlineis, 10 win

LOT 11 IN BLOCK 255 IN HARVEY, A SUBKIVISON IN THE SOUTHWEST 1/4
OF SECTILON 7, TOWNSHIP 36 NORTH, RANG: 1%, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLLMOIS

THIS DOCUMENT PREPARED BY:

VICKY MARPER FOR

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.r.,  DEFT—0! REGORDING

5005 NEWPORT DRIVE JTEMaa8  TRAN O7ST 13/12/84 09:23 60

ROLLING MEADOWS, ILLINOIS 60008 . AL B D ¥R LS4
. CUBR COUNTY RECORDUH

. 202b6598

PROPERTY ADDRESS: 15010 SOUTH LEAVITT AVENUE, HARVEY, ILLINOIS 60426

.
-
-

TAX I1.D.# 29-07-328-025 (]/" E’() %

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunte belonging, and the rents, issues.
. und profits thercof: and all fixtures now or hereatter attached 1o or used in connection with the premises herein described and
in addition thereto the following described houschold appliances, which are, amd shall be deemed (o be, fixtures and o pont of

202968 98

the realty. and are a portion of the sccurity for the indebtedness hercin mmentioned;

VMIL

Q0 MAtL 00585618
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Ady deficieney it the wmount of any such aggregate monthly payment shall. unless made good privr 10 the due date
of the next partnent, venstitute an event of default under this Morgage. At Moripagee’s option, Mortgagor will pay a
“late charge” not exceeding four per centem () of any instatlment when paid more than Gfleen (15) days atter the
duc dite thereol to cover the extra expense involved e handbing delinguent paviments, but such “late charge™ shall nog
be payable out of the proceeds of any sale made W sansdy the debtedness secured herehy, unless such proceeds are
sifficient to discharge the entire indebtedness and ol proper costs and expenses secured hereby,

It the tota] of the payments made by the Maortragor under subparagraph (o of the preceding paragraph shall exceed the amount
of pas ments actually made by the Morggager as Trustee for ground rents, tines, and assessmients, or insurance premiums, as the
cane 1nty b, such excess shall be credited on subseggient pas ments o be niade by the Morgagor for such items or, at the Mort-
pages option as Trustee, shall be refunded (o the Mortgagor It however, such monthly payments shall not be sufficient to pay
such items when the same shatl become due and payidble, the Mortgagor studh pay 1o the Mortgagee as Trustee any amount necessary
to mitke up the deficieney. Such pavments shall be made within thirey (30) duys after written notice from the Mortgagee stating
the wmount of the deficieney, which notice fiy be given by mail, JEat any time the Morgagor shall wender w the Mortgagee,
maccordance witly the provisions of the note secured hereby, il payvinent of the entire indebtedness represented thereby, the Mort-
rage as Lrustee shall, in computing the amount of sach indebiedness, credit wo the account of the Morgagor any credit balance
remaining under the provisions of subparagraph o of the preceding paragraph. B there shall be o dedauh under any of the provi-
stons of this mortzagess resulting in o public sale of the premises covered bereby, or it the Morgagee aciuires the property stherwise
atter default, the Moggaeee as Truste st apply. at the tune of the commencement of such procecdings or at the tmwe the property
is wtherwise aeyguired, (e amount then remaining o credit of Mortgagor under said subparagraph G as a credit on the interest
accured and wnpaid and P balance to the principal then remaining unpaid under siid note.

AS ADDITIONAL SECGRES for the paymient of the indebtedness aloresaid the Morigagor does hereby assign 1o the Mostgagee
all the rents, issues, and profss ey due or which mav hereatter become due for the use of the premises heremabove described.
The Mortgagor shall be entitled wocollect and retain all of said rents, issues and profits untl default hereunder, EXCEPT rens,
bonuses apd rovalties resilting from 037 gas or other mineral leases or conveyinces thereof now or herealter in effegt. The lessee,
assignee ot sublessee of such oil, gas orasineral lease is dirccted w piay any profits, bonases, rpts, revenues orF royalties o the

owner of the jndebledness secured herehy

MORTGAGOR WILL CONTINUOUSLY mainfwin Bazard msurance, of such type or iypes and aimounts as Mortgagee maty from
ume o timwe require, on the hpprovements noswsargerenttier on said premises, and except when payiment tor all such premioms
lats therctofore been made, he wilt pay promptly Svbeecdue any premiumes therefor, Al insuriowe shall be carried in companies
approved by the Mortgagee and the policies and rendwplsdwereot shall be fwetd by the Mortgagee and buve attuched thereto loss
pavable clineses in fiwor of and in form aceeptable o lC Sorgagee In event of Toss Morgagor will pive immediate notice by
mail tathe Muortgagee, who may make proot of Toss it not madCpromptls by Mortgapor, and cach insurance company concerned
i~ hereby authorized and directed o make paviment tor sochtloss directly toothe Mortgagee isteiad of 6 the Mortgagor and the
Mortgegee jointly, and the insarance proceeds. or any part thenot) mas be apphied by the Morteasree e s option cither o the
reduction of the indebtedness hereby secured or o the restoration”od repar of te proporty damaged. Inesent of furectosure of
this mortgage, or other transfer of title to the morigaved properts mrecbdeuishment of the indebiedness secured hereby, all night,
title and interest of the Mortgagor in and ooany imsurance policies thep/irdtorce shadl pass o the purchaser o1 grantee.

IN e EveENT of defiudt inomaking any menthly pasnent provided S berae and i the note seeured hereby, or m case of
i breach of uny other covenant or agreement herein stipulated, then the whole O sad, proscipal sum remaining unpawd together
with acerued interest thereon, shall, at the clection of the Mongagee, without seties, becorne unmediately Jue and pavable.

INCTHE EVENT that the whole of said debt is dectured o be due, the Mortgagee sall fizde the right innnediately o foreclose
this mortgage, and upen the filing of any bili for that purpose. the comt in which such 2507 filed may ae any tine therealier,
cither before o after sile. and seithout notice to the said Mortgagor, or any party clinming uhder saisd Mortgagor, and without
repard o the sobveney or insolvency at the tane of such apphoanion tor aorecever, of the peosossor persons Tiible for the payiient
ol e indehtedness secured hereby, and swthout regand o the vafue of saud premoeses o1 whetwer (e saywe shadl then be occegried
by the owner of the equity ol redemption, us o homestead. appoiot a receiver for the beaefit of the Mostadte. with power o collect
the rents, issues, and profits of the said premises during the pendency of such forechosune suit and, in case oo o sake and & deficieney.
during the full statwnory period of redemption. and such rentsoissues, and profits when collected may be appeddroward the payniem
of the indeblediess, costs, v, insurance. wmnd other items necessary lor the protection and prescryvalisseot=she property.

[N Cast o FORECLOSURE of this mortgage by <aid Morigagee inany court of law or equity, o reasomable sum shaldl be allowed
tor the solicitors fees of the complainant and for stenographers” tees ol the complainant in such proveeding, and also for all outlays
for documentary evidence sind the cost ol a complete ubstract of title tor the purpose of such toreclosure: ad incase of any nthcg
suit, or legad proceeding, wherein the Mortgagee ~hall be made o pirts thereto by reason of this mortgage, s vosts amd expenses
and the reasonable fees and charges of the watorness or solicitors of the Mortgagee, so made parties, for services in such suit ¢
proceedings. shall be o further ben and charge upon the said premises under this mortgage, and all such expenses shalt becomgn
so much additional indebredness secured hereby and be allowed inany decree [oreclosing this mortgage.

02

i issue
uShould the Veterans Administration faﬂ_ o;ﬂ ::lglas;et?: nn;e .
its Guaranty of the Loan secured by this

i f 1944
provisions of the Servicemen's Readjustment Act © '

D). Iu')('){‘ -

at its option,
waranty, the Mortgagee may, . iy
{c?erd:r‘:ha\(? sums secured by this Mortgage immediatei}

due and payable.’
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