Unido 5 /27577721

PROPERTY COMMONLY KNOWN AS:

ATEGNERBICIACCOPY

4
State of IHlinols Mortgag e FHA Cace Wo.:
377430 131-4650993
This Indenture, Made this TTH day of NOVEMBER .19 86 between

MARTHA KELLY , A SPINSTER
, Mortgagor, and

DRAPER AND KRAMER, INCORPORATERES 9
a corporation organized and existing under the laws of ILL INO]':S Pib.)fmz 4 )

Mortgagee.

Whinesseth: That whereas the Mortgagor is justly indebied to the Morigagee, as is evidenced by a certain promissory note bearing ¢ven

date herewith, in the nrincipal sum of SEVENTY NINE THOUSAND AND 00/100
Doltars & 79, 000.60

payable wilh interest at Lied'¢ of  NINE AND ONE-HALF
per centum ( 9.50C ®)per anpum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at it

office in CHICAGO, JLLINOIS o

at such other place as the holder may drsipnate in writing, and delivered; the said principal and interest being payable in monthly installments of

SIX HUNDRED SIXTY FOU< AND 39/100

Dollars (S 66 4 3 )
on IBNUARY 19 g7, and a4ike sum on the first day ol each and every month therealter until the note is Iuﬁy paid.
except that the final payment of principal and in‘erest, if not sooner paid, shall be due and payable on the firsl dny OI.DECEMBER

20 16
Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the perfor-

mance of the covenants and agreements herein contained, ar<i-by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estaie situate, lying, an tuing in the county of COOK
and the State of Illinois, to wit;

SEE LEGAL RIDER ATTACHETD

6P2163998

9 9 d’(,o
TAX IDENTIFICATION NUMBER: 03*15'2/0-02@

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rear. ssues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,

“and interest of the said Mortgagor in and fo said premises.

To have snd to Rold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the ssid Mortgagee, its successors  maierial men to attach to said premises; to pay (o the Mortgages,

and assigns, lorever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Lllinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of illinois, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Mortgagor on account of the

ownership thereof; (2) &4 sum suffictent to keep all buildings that
may at any time be on sald premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morigagee.

And sald Morigagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit
o be dope, upon said premises, anything that may impair the
value thercof, or of the security intended to be effected by virtue

This form is ueed In connection with morigeges insured under the one- to four-family programs of the Natlonal Housing Axt which provide
for periodic Mortgage Insuranos Premium payments.

Page 10t 4 KUD-82118M{10-85 Edition)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shali be held by
the Mortgagee and have atlached thereto loss payable clauses in
favor of and in form acceptable 10 the Mortgagee. 1n event of
loss Mortgagor will give immediate notice by mail to the Mort-
gegee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance procecds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. in event of foreclosure of this mortgage
or other teansfer of title to the mortgaged properly in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgage:in and to any insurance policies then in
force shall pass to the porchaser or grantee,

That if the premises, or any pari thereof, be condemnied under
any power of eminent domai, ¢r acquired for a public use, the
dmmages, proceeds, and the conpiteration for such uequisition, to
the extent of the full amount ol iad<uizdness upon this Mort-
gage, and the Note secured hereby reaa’ning unpaid, are hereby
assigned by the Mortgagor (o the Mortagee and shall be paid
forthwith to the Mortgagee to be applied b "it)on account cof the
indebtedness secured hereby, whether due oret.

The Morigagor further agrees that should this mestpage and
the note secured hereby not be eligible for insurance underthe
National Housing Act within 6 nths days fromithe date
hereol) written statement of any gt‘eccr of the Department Or
Housing and Urban Development or authotized agent of the
Secretnry of Housing and Urban Development dated subscguent
10 the 6 months days’ time from the date of this mortgage,
declining 10 insure said note and this morigage, being deemed
conclusive proof of such inclgibility), the Morlgagee or the
holder of the note may, ul its option, declare all sums secured
hereby immediately due und payable.

In the event of default in making any monthly payment pro-
vided for hierein and in the note secured hereby for a period of
thirty (30) days alter the duc date thereol, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid 1ogether with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 10 foreclose
this morsgage, and upon the filing of any bill for that purpose,
the court in which such bill is Ttled may at any time thereatter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solveney or insolvency of the person or persons
linble for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an orgler to pluce Mortgagee in possession of the premiscs, and
withaut regurd to the value of said premises or whether the sume
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the preinises, or appoint a receiver for the benefit of the
Mortgagee with power to colfect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and & deficiency, during the full statutory
period of redemption, and such rents, Issues, and profits when
cullected may be applied toward the payment of the indebtedness,

a7

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property,

Whenever the said Mortgagee shull be placed in possession of
the above descrided premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morlgage, the said Mortgagee, in its discretion, may: keep the
snid premises in good repuir; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
mairtain such insuranee in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mont-
gagor or others upon such wems and cenditions, cither within or
beyond any period ol redemption, as are approved by the courl;
collget and receive the rents, issues, and profits for 1he use of the
premises hereinubove deseribed; and employ other persons and
expend itsell such amounts as are reasonably necessiny 10 carry
out the provisions of (his paragraph.

And In case of foreclosure of this mortgage by sadd Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the soligitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all owlays fur documemary
evidence and the cost ol » complete abstract of title for the pur-
pose of such foreclosure; amd in case of any ather suit, or legal
proceeding, wherein the Mortgagee shall be made a paty therelo
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the sltorneys or solicitors of the
Mortgagee, so made parties, for services in such sait or pro-
ceedings, shail be a further lign and charge wpon the said
premises under this mortgage, and all such expenses shall become
so much additiona) indebtedness secured hereby and be allowed
in any decree foreclosing this morigage.

And there shall be included in any deerre loreclosing this mer-
sagesand be paid out of the proceeds of any sale made in pur-
suenel of any such deciee: (1) All the costs of such suit or suits,
adverisingssale, and conveyance, including atoreyy’, solicitors’,
and stencgraphers' Fees, outluys for documentary evidence and
cost of saia abstract and examimation of title; (2) all the moneys
advanced by thy Motigagee, if any, for the purpose authorized inQ\
the morigage witi-irderest o such advances at the rate set forth Q';
in the note secured Yereby, from the time such wdvances are UE
made; (3} all the acerued inzerest remaining unpaid on the in- i
debtedness hereby secured; (4)all the said principal money re- Cp
maining unpaid. The overplus ofvthe proceeds of sale, if any, ":'
shall then be paid ro the Mortgagor: ﬁ

2

If Mortgagor shall pay said note at the time and in the mamigl
aforesiid and shall abide by, comply wiziand duly pertornm alt
the covenants and agreements herein, then (his conveseree shall
be null and void and Mortgagee will, within tints (30) diys atte
written demand therefor by Mortgagor, execute a release o
satisfaction of this mortgage, and Mortgagor hereby waives the
benefirs of all statutes or Jaws which require the earlier execotion
or delivery of such release or satislTaction by Mongagee,

It is expressly ogreed that no extension of the tine Tor payment
of the debt hereby secured given by Lthe Mortgagee (o any sue-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liahility of the Mortgagor.

The covengnts lierein coninined shall bind, and the benefits
and advantoges shall inure, w the respective heirs, executors, ad-
ministrators, suceessors, and assigns of the panies hereto,
Wherever used, the singuiar number shall include the plursl, the
plural the singular, and the masculine gender shall include the
feminine.
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Ml S5-4 TOCETHER WITH TTS UNDTVIDEDIPERCHNTAGE INTEREST IN THE COMMON
ELEMENTS IN COUNTRY HOMES OF RIDGEFIELD LANE CORDOMINIUMS AS DELINEATED
AND DEFINED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMHER
86244522 AND AS AMENDED FROM TIME 'T0 TTME IN PART OF LOT 13 IN LEMKE FARMS
SUBDIVISION NUMBER ! IN THE NORTHEAST L/4 OF SECTION 15, TOWNSHIP 42 NORTH,
RANGE 1), EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

MORTCAGOR ALSO HEREBY GRANTS TO MORTGACEE, ITS SUCCESSORS AND ASSICNS, AS
RIGHTS AND EASEMENTS APPURTENANT 'TO THE ABOVE DESCRIBED REAL ESTATE, THE
RICHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFORFMENTIONED DECLARATION OF CONDOMINIUM.

THIS MOREGAGE 1S SUBJECT OT ALL RICHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS 4D RESERVATIONS CONTAINED IN SATD DECLARATTON THE SAME AS THOUGH
THE PROVISTONS OF SAID DECLARATION WERFE RECTTED AND STTPULATED AT LENGTH
HEREIN.

DEPT-01 RECORDING $14 .25

TG4 IRAN 0758 10/ ie/s 894500

WTE $ D #-~id, - ADGT
CO0Y CONNTY RECHRDE “
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