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ﬂRGER. ROAD OAK LBROOK,, | (lmrcln “Lendcr

E R

"WHEREAS, rorrowcr is indcbu.d to Lender in the principal sum of TWENT Y.=TWQ . THOUSAND , §
CHUNDQRED VAND, NQ/LODY . Dollars, which indebtedness Is evidenced by Borrawer's

note dated, L MONVEMBER 2‘),. l‘laﬂwrcin “Notc"). providing for monthly installments:of - principuf‘ and
interest, wlth thc Ln‘ urce of the Indebtedness, if not sooner pnid, due and payable onNO\(EMBER 2 9 » Y 995

To SEcure to Lender (9 the repuyment of the indebtedness evidenced by the Note, with: intercst thereon, .the
payment of all othet sums, ‘with_interest thereon, advanced in accordance herewlth to protect-the awcurlty of: this
Mortgage, and the performaice of the covenants and agreeinents of Borrower herein contained, and (b) the repayment
of any future advances, with interost 'hercon, made to Borrower by Lender pursunit to pnrngmph 2t lmeo! (hereln _
“Eulure Advances”), Borrower does tierehy mortgage, grant nnd convey to Lender the following. dcscrihcd propcrly
located in the County of ... .., GO L v v i i e i inan o State of Nlineis: -

LOT 3 CEXCEPT THE NORTHERLY 5 FEET THEREOF) IN OLSEN'S™ -
RESUBDIVISION OF LOTS 4,5, 6, AND 7 AND LOT 3 (EXCEPT THE
NOQRTHERLY 5 FEET THEREOF) IN BLOCK 30 OF EDISON PARK 'IN
SECTION 36, TOWNSHIP, 41 NORTH RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK/ COCUNTY, ILLINQIS,

t

owmavsia-o7 g ey

which has the addross of . .., BHEH N OSHROSH, . e BB ‘I-Ni‘?. G e
' . (Btreet) U101 I
L TRLINDTS G063 1. ., ... (herein “Property Addreus™); '
(Btale and mp cmol :

Toaurygk with all tho lmpravements now or hereofier erocted on the property, and oll cuscmonts, rights,
uppurionances, rents, royalties, mineral, vil and gna rights and profits, water, water rights, and water stock, and nHl
fixiures now or horenfter attnehed to the property, all of which, including replncoments nrdl ndditions thereto, shinll be,
deomed to be and remnin o part of the property covered by this Morigage; and all of the Torcgoing, together withi sald
property (or tho teaschold estate if this Mortguge is on u lonsehold) are herein reforred to ay tho “Property”.

Barrower covenants thul Borrower is lawlully soiscd of the esiate hereby conveyed and has the right lo mortgnsc.
grant and convey the Proporty, that the Propesty is uncocumbered, and thut Borrower wlll warrant and defend
generally the iitle to the Proporty against all cloims and demands, subject to any declarations, casecments or reatrictions
fisted in n schedule of exceptlons to covornge in uny title insurance policy insuring Londer's interest in.the Property. .
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Lender’s written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional ‘ -
indcbledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other. terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereaf, and shall bear interest from the
date of disbursement at the rate payable from time to lime on outstanding principal under the Note: unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounis shatl bear interest ot the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take:
any action hereunder., ‘

8. Inspection. Lender may make or cause ta be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying rensonnble cause therefor relnted to Lender's
interest in the Property. : oo

9, Condemnation. The proceeds of uny award or elaim for damages, dircct or consequential, in connection with.any
condemnation or other taking of the Property, or purt thereof, or for conveyance in licu of condemnatlon, ave hureby assigned
nnd shull be paid to Lender. . L

In the even? of a total 1aking of the Property. the proceeds shall be applied to the sums secured: by this- Mortgnge,
with the excess, if any, paid to Borrower. In the event of a partinl tuking of the Property, unless ‘Borrower nnd -Lender
atherwise agree in writing. there shall be applied to the sums secured. by this Marignge such propariion:of the ‘proceeds -
ns |s equn! to that proportion which the amount of the sums secured by this Mortgage Immediately prior to the date of .
-taking bears o the fair market value of the Property immediately prior 1o the dnte of taking, with the balance of the proceeds
paid to Borrover,. . Tt

Tf the Piop”.¥'1s ubandoned by Borrower, or if. after notice by Lender 1o Borrawer that the condemnor-offers to-make-
an-awardor setl” i alairh for damages, Borrower fails to respond to Lender within 30 days afier-the date such -notice:is
mailedt, Lendgr #)utyarized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property gr tq the iy secured by this Mortgage. :

X Unless Lendir radEVaorrower oltherwise agree in writing, any such application of proceeds to principal shull not extend
or goitpone the dite .:1_si!t':6f the monihly instaliments referred to in paragraphs 1 and 2 hereolor change the amount of
such Tnstalfnentzy." : S
A0~ Bocrhiwer Nt Releared: Extension of the time for payment or modifleation of amortization of the sums secured
by thig“Mortgage grihied by, Leirtsr to any successor in interest of Borrower shall not aperate (o relense,. in uny manner,
the liability of the originol Bogrower und Borrower's suiceessors in intercst. Lender shall not be required to. commence
proceedings agninst such successor (or ‘efuse to extend time for pnyment ar otherwise modify amoriization' of the sums
securcd by this Mortgage by renson ot siny demand made by the original Borrower and Borrower's successors in interest, .
11, Forbenrance by Lender Not a Walico. Any forbearnnce by Lender in exereising any right or remedy hereunder;.or
otherwise afforded by applicable Inw, shzil nol be n waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance ot tho paymest oisaxes or other liens or charges by Lender shall not be-a waiver of Lender’s
right to accelernte the maturity of the indebtedness secured hy this Mortgrge.
12, Romedles Cumulative. All remedies proviced: in this Mortgage are distinct and cumulative to any other right or
remedy under this Martgage or afforded by law orcpaty. and may be exercised concurrently, independently or successively.
13, Buccessors and Assigns Bound; Jolnt and Seversd Liabitity; Captions, The covenants nnd ngreements herein
contained shall bind, and the rights hercunder shall inure 20, Whe respective successars and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereof. All cuvenants and ngreernents of Borrower shall be joint and soverai.
The captions nnd hendings of the paragraphs of this Mupgae are for convenience only and arc not to be used 1o
interpret or define the provisions hercof. ’ ’
14, Notice, Except for any notice required under applicble’Inw 10 be given in another manner, () rny notica. to
Borrowor provided for in this:Mortgage.shall be given by malling cuch natice by. certified mall .addregsed ‘1o -Borfower: at
the Proporty Address or nt such other address as Borrower may desisonte by notice to Tender ns provided herein, and
{(b) sny notice to Lender shull he given by cortificd muil, return receipt feouested. to Lender's address stated herein or to
such other address s Lender may designote by notiee 1o Borrower ge/provided herein, Any notlee provided for in this
Mortgoge shali be deemed to have been given to Boarrower or Lender when given ln the manner designated hereln,
15, Uniform Morigage: Governlog Law; Severability, This form of mo.tgage combines uniform covenams for national
o g non-uniform covenants with Timited varfations by jurisdiction (o constitzir-a uniform sectrity insfrument covering
f . real property. This Morigage shall be governed by the Inw of the jurlsdiction inevhich the Property s located, In. tho
;o 4 ent thutihny pravision or clnuse of thix Mortgnge or the Note conflicts with appiicablz’ law, such conflict shnll not affect
C : vistons of this.Morignge or the Note which ¢nn be given effeet without i ceaflicting. provision, and to this
:!n provisjpns of the Mortgage and the Note nre declared to hoe severable. : , ‘ .
. ; 16, Boryoyer's Copy. Borrower shafl be furnished o conformed copy of the Note dl of this Mortgage at the time
of exeeutjon or after récardation horzof. ‘
17, ‘Trunsfor of the Properly; Assamption. If all or any part of the Praperty or an interest therrin is sold or transforred

g by Borrower without Lender's priar wrltten consent, excluding () the creation of n len or encaraornnee subordinate to - |
this Morigage, (b) the crontlen of a purchase money sceurity interest for houschold upplinnees, {¢) a {ransfer by devise, - - .
Jescent or by operation of inw upon tha denth of a join teaunt or (d} the grant of any leaschold intereatof threg yonrs or Jess O
; not conlnining an aption 1o purchase, Lender may, st Lender’s aption, declare ull the siins secured by (his Mortgage to. be. e
. immediately due and payablo. Lendor shall hnve walved such option to aceelerate if, prior to the snle or wepsfor, Lender Yoy
nnd tho person to whom the Property is to be sold or trunsferred reach ngreument in writing thui, the cradiv-of such person

is sutisfactory 10 Lender and that the interest payuble on the suma securod by 1his Morignge shall be nt such rate as Lendar “
shail request, € Lender has waived the apilon to aceelermie provided in thls paragraph 17, end if Borrower's successor In 4%
Inturest has exccutod o writlen assumption ugreement necepied in writing by Londer, Leénder shall relenso Borfawor from all R
obligntions undar this Mortgngo and the Note. ’

. - If Londer exercises such option (o acenlerste, Lender shall nudl Borrower nolice of aceelornifon In accordance with
. parngeaph 14 hereol. Such notlee shull provide o period of not less tan 30 days from the date the notlea s malled within .
which Borrowar mity pay the sums declured duv, I Borrowee fitly o pay such sums prior 1o, the explentipn of such perlod,
Lemdor may, without further notico or dvmmnid on Borrower, inveke any remedies pormitios by paragraph 18 haveof, " "

08£¥E659;3

-

\ Nan-Uniroam CovenanTts, Borrower undd Lender further covennnt and ngree us follows;

18, Acceloration; Remedion, Exvept ay provlded in paragraph 17 hereof, wpon Borrower's broach of any covenant or
agreement of Borvowor in this Martguge, fichuding the covennnls to puy when due sny sums securod by this Morigage, Lender
prior to pecelorntion shall mall notlee to Borrower as provided In paragraph b4 hervof speeifying: (1) the breachy (2) the action
required to eure such broachi {3) a date, not less thun 30 duya from the date the notice Is malted to Borrower, by which such
brouch must bo curud; and (4) that fallure 10 cure such breach on or before the dute specitied In the notlce may result In
necoleratlon of the sums secured by this Mortgugie, foreclosiro by Judicial procesding and sale of the Properly. 'The notlce
ahull turiher Inform Borrower af the rlght fo relnstate afier nccelerntion snd the sight 1o assert In the foreclosure proceeding
the non-existence of a default or nny other defonso of Bosrower to uecolerntion and foreclosure, If the breach is hot cured on
or hefore the date apecitied In the notice, Lender nl Lender's option may decluro ull of the sam secured by this Mortgage to be
Immedintaly duo and paynbie withont further demuand snd muy forelose this Mortgege by jndiclal procoeding, Lender shali
be entitlod to collect In such proceoding all exponses of fovectosure, Including, bt nol Umlted to, ressonable attorney's fees,
and cosfs of dacumentary evidence, absteacts and il reports, . 3

19, Boveowers Right (o Reinstuto. Notwithstanding Lender's neeeleration of the sums securod by thls Morigage,
Rorrowor shatl have the right to have uny proceedings begun by Lender to onforee this Mortgagoe discontinued at any time

;‘
“
t
i
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