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In ease of the refusal or neglect of 1hé Morigagor 10 make
such payments; or 10 snisfy any prior lien or incumbrance other
thah thut for taxes or, assessments .on said. premixes, or to keep
sald premises In goodt repair,.the Morigagee may pay such nxes,
assessrients, and insurance premlums, when due, and may make
such tepairs 10 she property. hereln mortgaged us in lis discretion
Il nay deem necessary fon the proper preservation thereof, und
any honeys so paid or expended shall become so much addi.
nonal indebiedness, sevured by this mongage, to be paid out of
procecds of the sale of the-morigaged premises, if not otherwise
paid by \he Mortgagor.

10 i expresily provided, however (all other provisions of 1his
1oripage to the contrary notwithstanding), thas the Mortgagee
hitll nat be yeguired nor shalk it have the right to- pay, discharge,
07 (emove-any 1ax, assesiment, o' tax lien upon or agrinst the
premiscs degeribed hereln or any part thereol or the improve.
ments situated thereon, < long as the Mortgagor shalf, In-gond
{aith, contest the same or the validity thereof by nppropriate
legal proceedings broughtiin.a court of competent jurisdiction,
which shall uperite to-prevent the:collection: of the 1ax; assess.
menl,-or lien so contested anr’ the sale or forfeitire of the said ™

_ premises or any part thereaf 10'80 "y the same, ~ ~

And the said Morigngor further covénunts and agrees as

" follows:

That privilege Is rescrved (o pay the debt 1 vanle, or In part,
~on any instaliment due date,

* Thal, together with, and.in, pddlgl’dp.}o., Ihe, monthly. pLyments

‘ ool principal and ibtcrest payable under the 1erms of the rote

secured hereby, the Mortgugor will pay to the Morigegee, o% the
first duy of ench monihi umil the sald note is Tully paid, the "
fullowing sums; ‘

{n} An amount sufficlent to-provide the holder hereof with.: .
funds 1o puy the. nexs morigage insurance premium If this instru-
ment and the note secured hereby ‘are insured, or 4 monthly
charge {in lieu of n mortgage insurance premium) if they are heid
by the Secretary of Housing ‘and Urban Development, as follows;

* ment’are insured or.zre reinsured under the pravisions,of the Na. .
tional Houslng Avl, an' amowit sufficient 10 accumulate in the =
hands of the holder one (1) month prior to Its due date the an-
nual mortgage insurance premium, in order (o provide such
holder with funds (o pay such premium (o the Secretary of Hous-
ing and Urban Development pursuant to the National. Housing -
Act, rs amended, and applicable Regulations thereunder; or. - .-
(U} If and 30 long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop. -
‘ment, & monthly charge (in liew of & morignge insurance =
‘preminm) which shall be in:sn. amount equalto onestwelfth.”
{1/12) of one:halfl (1/2) per, centum, of the average outsionding..
balance due on the note computed without taking into secount
delinquencies or prepayments; :

" b} A sum equal to the ground.remis, if any, next due, plus -
‘the'premiums (i will nest become due mnd, payable. on,policies...
of fire and other hazard insurance covering the mortgaged prop-
erty, plus toxes and assessments next due on the mortgaged prap.
erly (all-as estimated by the Mortgagee) less all sums already paid
therefur divided by: the number of months to elupse: before one ™
month ptior to the dale when such ground rents, premiums, laxes.
and assessmenis will become delinquent, such. sums to be held by
Morlgagee in {rust to pay sald ground rents, premiums, taxes and
special assessments; and

(c)* All'payments mentioned In the two preceding subsections
. of this paragraph and all payments 10 be made under the note

#

secured hereby shall be added sogether and the aggregate amount |
thereof shall be paid by the Murigagor each month in a single
payment (0 be aplicd by the Mostgagee (e the (olivwing llems in

the order set Jorih:

{1) premium chaiges under Ihe contract of insurance with the
Secrxtary of Housing and Urban Development, o monthly
;hnrgc (in lieu of morigage Insurance premium), as the case inay

Lt ‘ ’ )

N ground rems, if any, 1axes, speclal assessinents, fire, and
other hazard insurance premivms;

{11} interest on the note secured hereby;

(V) amostizion of the principal of the said nute: and

(VY fate chasges,

Any deliciency in the umount of any such aggregate monthly.
payment shall, unless made good by the Mortgager prior w 1he
due date of the next such payment, constitute an cvent of dcfmg.
under this morigage, The Mortgagee may colicct a “‘late churge
not to exceed four cenis (4°) for each dollar ($1) for each pay-
ment more than filleen (J5) days in arrears, to cover the extra
expense imvalved in handling delinquent payments. cL

If the 101! of the payments made by the Morigagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigzgee for - .
ground rents, taxcs, and wssessments, or insurance premiums, os b
the case may he, such escess, if she Joan is current, at the oplion - -
of the Moitgugor, shal) be credited on subsequent pagmenis 10 be :
made by the Mortgagur, or refunded to the Mortgagor. Ifi ...
however, the monthly payments made by the Mortgagor uid T
subsection (b) of the preceding poragraph shall not be <ufficienp: "o
to pay ground rents. 1uxes, and asseskments, or insurance’ss
premiums, as the cuse may be, when the some shall become due =
and payable, then the Mortgagor shall pay to the Morigagee any' ~
satount necessary 1o make up the deficiency, on or before the
d».e-when payment of such ground rents, taxes, sssessments, or
incurzace premiums shall be due, If at any time the Morigagor -
shali <enzer 10 the Morigagee, in accordance with the provisions
of the nvie secured hereby, full payment of the entire ine. ,
deblediese iepresented thereby, the Mortgagee shell, in com. .

T R AT S - v v puting the amrunt 0f such indebiedness, credit 1o the.account of
(). )f and so.long as sald-note of, oven date:and this.instrus [ :lp‘ H i der nvisions of subtecs

the Mortgegor u!t puyments made under the provisions of subsecs %
P ‘ A

‘tion- @ of the preccaing paragrap® which the Mortgages has not” "™

become obligaied 10 pry 10 the Secresary of Housing snd Urban ‘“::4
Development, and any baiancé remaining in the funds ace ™

- cumulated under the provisioi's of subsection (b of the preceding U -

paragraph. If there shall be a defpwit under any of the provisions 05,
of this mortgage resulting in a pi blic snle of the premises covered .
hereby, or if the Mortgagee nequires v Lropenty otherwise'alter -
default, the Mortgagee shall apply, at<nz time of the commence.
ment of such proceedings or al the time (ne property. is otherwise 1!
acquired, the balance then remaining in the (urds accumuinted

« wunder subsection (b) af the preceding paragraph as a credit, e

apainst the amount of principul then remnining unpald undu) \said.j',"'- .
note and shall properly adjust any payments which shall hiave
been made umder subsection ) of the preceding paragraph,

And ss sdditiennl securlty. for the poymen: of the indebiedness, ., -
aforesaid the Morntgagor doex hereby nssign to the Morigugee all
the 1onis, issues, and profits now due or which may herenlter
become duce for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter .
crecied on the iortgaged property, insurcd as niy be required.
from time to 1ine hy the Morigagee against loss by fire and
other hazards, cusualiies and contingencies in such amounts and
for :such. periods s may be required by. the Mortgagee and will -
pay promptly, when due, any premiuvms on such insurance provi-
sion for payment of which has not been made hereinbefore, .

LS [
L . . vy [
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. [ 3

T INT TR =




Morigagee and the pollcles and renewals theeeo! shall be held by
Mo Muotigagee und have nitached thereto Joss payoble clauses fn
fuvor of and In form acceptable to the Morngagee. In evem of
logs Mortgagor will give hinmediate notice by mai} to the Mort.
gagee, who miay moke proof of loss { nol matle promptly by
Mortgngor, and ench insurance company concerngd is hereby
autharized and directed 10 make payment for such Joss directly to
the Morigagee [nstead of vo the Mortgagor and the Mortpagee
Julntly, und the Insueance praceeds, or any part thereof, may be
applled by the Mortgagee at its option elther to the reduction uf
the indebtedness hereby secured or to the testotntion or repair of
the property damaged, In event of foreclowure of this morigage
or other transfer of thle to the mortgaged property it extinguish.
ment of the indebiedness secured hereby, all right, title und in.
tereat of the Mortgagor lo and w any insurance policles then in
force shintl pass to the prichuser or grantee,

‘That If the premises, orany part thereof, be condemned under

Ay p e O embient domin, o acqulred for a public use, the

~damages, proveeds, and the consioaratlon for such acquishtion, to
the extuat of the full amount oF irueitedness upon 1his Mori.

' gage, and the Note secured hereby veraaining unpald, nre hereby

. pssigned by the Monigagor to Lthe Mortgnsee nnd shall be pald

i

forthwith w the Mortgapea 10 be applie<-uy it on account of the
Irdebleilness secured hereby, whether due or/noi,

The Maoripagor furiher ugrees that should this medigege and
the [notcl s:curcd hereby nmI be eliglble for I:m&rnnuc under the
Nutlonal Housing Act within ays froin e date
hereof) written statement of on ."fm aﬁmbenmnwn.xof-;‘ -
Housing nd Urbin Development or authorized ngent of the
Secretary of Housing and Urban Development dated subsequent
to thes NINETY DAYSdays’ time from the date of this mortgage,
declining to insure sald note and thls mortgage, being deemed
conclulve proof of such incliglbility), the Mortgagee or-the
holder of the note may, al Its ojtion, detlure all sums secured
hereby Immedintely due and payble,

In the event of defuult in making any monthly payment pro-
vided for heraln and In the note securcd herelsy for u petiod of
thiety (30) days after the due date thereof, or in cuse of 4 breach
of any pther covanint,or ageeament, hatel stipuinted, then the
‘whole of sakl principnl sum remaining unpald together ‘with ac.

. . Crued Interesy thereon, ,1!1“““.!! tho.election. of the Mortgngee,. :
', without notice, become immediately due and payable,

“Lar o And bo'tlie-event that the whole of §ald debt 1s declared To be
- e due, the Mortgogee shall have the right lmmediately to foreclose
e iy morigage, and-upon (e filing:of -any bill Tor that purpose,

(the court In which such bill s filed may at any tinte thereafier,

either before or afier sale, and without notlce to the sald Morl.
gagor, or any party claiming under sald Morigngor, und withowt
.tegatd o the sglvency or Insplvency of the person or persons

0 Hable far-the' payment of the indebtedness secured horeby, e the

tlme of such applications for appointment of a recelver, or lor

-0 an ot ito place Mortgagee'in possession of the premlses, und

withbut regard to the value of sald premises or whather the same

- shalt ther be occipled by the awner of the equity of redemption,

a3 a homestead, enter an order placing the Morigagee in posses.
sion of-tha premises; or appolnt a recelver for the beseflt-of the
Mortgagee with power 1o colleet the rents, fssues, and profits of

‘... 1he said pramises during the pendency of such foreclosure sult
' and, in cose of sale. and a.deficiency, during-thefull yiatulory

R pcriod;p{"tqqe'mbli{;h‘,_grid_.:__uch renis, issucs, und profits when
" collected may be‘-‘upptkd toward the payment of the Indebiedness,

. gt gled s g o e e B O P PRI R S RS TY E R S
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< e v All insurance sit~tetacried in companies appraved by the

P ~ ' h . )
costy, lﬂes.ﬁumﬁwvﬁmd 5lhcr‘qlcm0m'cdnnry Tor (he pigies
(e gnd preservation of 1he property,

Whenever the suidd Mortgagee shall bo pliesd In possession of
the nbove deseribed premises under an order of w vourt [n which
i aetlon is pending 1w Turcelose this mertgnge o o aubseyuenl
moriguge, the said Mortgagee, In ity diseeetion, may: keep the
saidd premdses in guod repniry pay sueh eurrent vr baek wxes ind
nssessments as may he due on e suld premises; pay for ind
miintain sueh Insurance B suely smomis 08 shinll hove been ne
quired by the Mortgagee: lunse the said premlses 10 e Moni-
gagoe ur others upon saeh terms amd condinlons, vither witdun
beyond any periud wl redemption, as are approsed by 1he cowt;
collect andd recelve 1he rents, lssues, nnd profits Tor the use of the
premises hereinntrove deseribed; aud employ other pervons und
expend inell such amuounts as are reasonnbly necessary to cdrry
out the provisions of this parayraply,

And In cuxe of foreclosure of (Hs morigage by sald Mot gugee
in any eourt of law or eyuity, n reasonnble sum shall be allowel
for the soliclior's fees, und sienogruphurs’ fees of the complain.
ahran such provesding, and ul_sqllw i uu!]ay. f{lr ilocumentary
evidence andl the cost of o vomplets absfract of thile for the pur.
pose of such foreclosure; and in ¢ase of any other suli, or legal
proceeding, wheeein the Morigagee shall he made n party thereio
by renson of this morlguge, its costs and expenses, nd the
rensannble fees und charges of the atlorneys or. solicliors ol .the
Mounigagee, so macke parties, for services In sueh sult or proe
ceedings, shull be o Turther Tew and cisarge upon the said
premises under this morignge, ond ol such expenses shll bevonw

s much addional indebiedness securéd hoeeby and be allowed

In any deeree forcelosing (his mortgage.

Yol

And there shall be Ingtudett in any decree foreclosing thiy mort.
nage el Le paid aut of the proceeds of any safe made in poes
Sawnce of any sl deceee: {1) AlL the costs of sueh ult or sully,
adveraany, sule, and conveyange, including mtarneys’, solicitors',
ik stepavianhers’ fees, outliys fr documentury evidence s
st of suid/akatraet and examination. of thie; (2)-afl the-moneys
advanced oy thebiartgagee, ibany, for the purpose authorized In
the mortgage wah intsrest on swel sdvances at the ate set Torth
In the nute seenred Angeby, (o the time sugh advinees me
made; Yull e aevuedinterest cemaining nif-did b e ine
debladness hereby seeureds ) all the said priverpat money 1¢
maining unpald, The overyluy 2f the proceeds of sale, i any, Q8
shall then be paid to the Moitenger,i o+ it v g bt o @y

I B B IR TR S R PR R FLVI A LA VRS LAY

it Mortgngar shall pay, spid note ai/dainve,amd in.the manner
aforeswid poch shull ubide by, comply i und duly peeform all 3y

~ the covenants and ngreements herdin, (peo 1in gonveyinee. shall r»

be aull and vald nitel Morigugee will, withiss thisty (30) days rtecr
weittens demand therefor by Morlgagor, exectite'n release iy uj
sutislaction of this mortgoge, and Mortgagor hereby waives 1he "’4
bencfits of alt stntutes or laws which require thie entlier eSevntion 44

DI

or iellvery of such releuse or sutisfaction by Murtgrpee. b
(X
T 1 expressly wireed thit no extension of the thne forspayinent
ul the debl heveby secured given: by the-Mon tgipee 1o -any: sire.
cessor in Jiterest ol the Mongugor shall operate 1o eleast, in

any manner, the origined Hixbility of the Mortgugur. 1

:”\ R
‘The covenunts hierein contuined shall bind, and the benefils
and udvantnges shall inure, 10°1he reaspective helis, exsenion, ads

ministrators, successors, Wnd ssigns of the purties hereto/f
Wherever used, the singnlat number shall incluce the plarnl, the
plural the singuloe, and (he masenline gender shall fnvhule the

- Aemining,

Page J ol 4
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