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coverags perlls and such]cite
the unpsid balance of the Indebtedness plus any other |

THE COVENANTS, CONDITION ‘. R S ERNT OF RE R T0,0N PAGE 1 (THE REVERSE SIDE
OF THIS MORTGAGE): 1 y .
1. Morigagor shall keop ?1 . Q 6 'on the Plo (RBUrS Gepg ain n s6l OoF dafmage occasiondd by fire, extendad
ha
b

ziirds .a8' Mongagee may raquire. through insurers approved by Morigagee, in amounts not Jess than. .~
shiednass secured by the Property, without co-insurance. The policies shall

contain the standard mongegs clauss in {avor of Mongegee and, uniess Moripagee otherwise agrees in wriling, the originet or, if this '~

is not a first morigage, a certificate or memorendum copy of all policias covering the Property shall be deposiled with Morigagse, .
Mortgogor shall promptly glva notice of loss 1o insurance companies and Morigagee. If this is a first morigsge, Mongagoe may IN]lllt K
or compromisa any claim and all procesds fram such Insurance: shall be applied, at-Morngngee’s option, to the instalimentaof.the

in the inverse uidey. of,ihelr maturities or 10 the rastoration of the improvements on the Fropeny.

2.. Morigagor.covanants: to keop the Properiy free from other lisns gnd encumbrances superiur 10 the lien of 1his morigege; (o pay » -

all superior liens or entumbrances as they fall due 1o keep the Propeny in good and tenaritable condition ans repsir, andlo restore br -~ -

replace dameged or distroyed improvements and fixturas; not to commit' wasta or permit wasta to be committed.upon’ the"Peaperty;
not to remove, demolish-or materially:aiter. ahy pert.of the Proparty without. Morigagee’s prior written congent, except Mortgsgor may

remaove a fixture, .provided. the. fikture is promptly, replaced with another fixture of ot lepst aqual utility; 10 comply with sit. laws, ordj- .-~

nances, and regulaiions affacting the Propeanty, to permit Mortgagee and its authorized representstives to enter the Property at resson:
‘abia times to inspect'il and at Mortgagee’s option, repair or restare 1y if this is a tirst morigage, (o pay Mongages: sutficient-funds sy *

such.timan as Mortgagee dealgnaies; to.pay the:-estimated annuai res! estato 1sxes and assassmenis on the Property lnd.oll;pmpnnﬁ R
»

insurance premiums (hereinafter “"Escrow”}, but, if not designated to be pald to Escrow, to pay bafore they become delinqueny »l
texes, sssassmonts and other charges which may be levied or assessed against the Property, and ta pay the property insurance
premlums whan due. Upan Mangagors fallure ta psrfarm any duty herein, Mongagne may, Bt its option and withoul notice, perform
such duty. including without limitation paying any smount and the. cost of such performance ehalt ba due on demand end secured by
this morigage, basnng.intersst.from, date incurred until date paid at the lowar of the annuuldporcenugo ratp disciosed on the note of
sven date herawith or the higheat rate atipwed by Isw. No interesi will bs paid on funds held in Escrow and they may be commingled-
with Morgages's genaral funds. "+ =07 N R ’ . ‘ .

3. Mortgnages, without notice, and withoul regard 1o the consideration, if any, paid thersfor, and notwithstanding tha existence at
th‘at ﬂm?,pf .lﬂv,,jmo‘;ifqr_, jiens thareon, may releass any part of the Property or any person lisble for any indsbtednsss secured heraby, .
withaut in. any way.affs’ )
the lien of this mortgr e“,, 30 the full extent of the indebtadrieds remaining unpaid hareunder, upon any part of ths security not expressly:

ting the liability of any pany to'the Indabtadness and morigage and without in any way affecting the priority.of -

released, and may agres with any party obligsted on the Indebtedness:or having aivy interest in the security dascribed herein to.axtend:
the time for payment of.zay or all of the Indebladnesas secured hereby. Such agresment shall not, in sny way, releasa orimpasir the jien '

hoirg?if.:bul shall"extend th's ll)n hareof as againat the title of all parties having any intarast in seaid security which interest is subject to
sa an. : . . o : et .

4. Upon dafault by Mort spor in sny term ot an instrument avidencing part or all of the Indebiedness; upon Morigegor or a sursty
for any of the Indebisdhess cearif to oxist, bacoming insolvent or a subject of bankruptey or cther Impivoncr procsadings; or upon .
breach by Morigsgor of any covenw . or other provision herein, sl the Indebtednass shall at Mortgsgeé‘'s opt

on be accelersted and

become immodiately duo and paysblz; Morigeges: shall have all lawtul remadies, includln’; foreclosure, but failure 10 exerciss any. -
n

ramedy shall not waive i and all rersr ies shall bs cumulative rather then alternative; and in eny. sult to foroclose the lien hiéreof or
enforce any other remejly of Mongagas :-under this mortgsge or any instrument evidancing part or ail of the indebtadness, there shall
be aliowed and inclu ﬂ?‘r.apdgin'g-}.‘jq%sl’:ednen In the degres-for saje or other judgment or decree, all expenditures snd expsnses
which may be paid of intufred by or ‘enbdhe'l = Mongaged, incloding but-not limited to attorney’s and title fees,

5. Mortgagee may waive any default withLut waiving any other aubsequent or prior defsuit by Mortgagor. Upon the commence-
ment or during the pendency of an actlen 1o foreciore this: morigsge, or enforce any other remedies of Morgages under. i1, without
regard 1o the ade gunpfv, of the. Properly és secur ty, 11e court may, _npfmim a.recelver of the Property. [including homestesd. interest).
without' bond, and may, empewar, the, raceiver. tc tat.o posssssion af the Property. and collect tha rents. issues and, profits, of, the
Praperty and exerclse siich other powsra as the coirt raay grant untll the cenfirmation of saje, and may order the rents, Issues and
prafits, whan so caollectsd, to be held and opplied &s ' court mpy ditect. nvaiidity or unenforceability of any provision of this
maorigage shall not s{fest the velidity. or enforceabllity. . ury other provision. The covenanis and sgreements: of ail. Mortgsgors are
joint anc several. This mortgage benefits Mortgsgee, its <. ccessors and assigns, and binds Mortgagor(s) and their respective heirs,
executors, administrators, successors and assigne. ' ’ ’ R o

8. 1t oY) or any part ol the Property or either a legal or equifsbla interest therein is sold or transfamed by Morigegor withiout Mors-
gagee’s. prior. written. copsent, oxcluding:transfers: by devise. or dasrent or by operstion of iaw.upon-thes desth-of »_ joint tensntior o

riner, or. by the. grant, ol .a lnssehoid.interest.in:a part.of the. Prc peity:of .thres yesm.or. Jess not .conlaining..an option to.purchase,

orngages may, at Mortgsgee‘s option, declare ali sums secured by >, Mongage immadismely due and:payatie:to the sxtent sllowed. .
by law and the note{s) heraunder snd any failure to exsicise said optiin Lball not constituta a weiver of the right 10 exercise the sams
ot any other time, ; AT S Y, ' et ‘

7. Assignment of Rents. To further secure the indebtednass, Mortgag.r sooes hereby sell. asaign and transfar unto the Mortgages *
alt the rents, iasues and profits now due and which moy-herssfter hacome cue under or by virtue of any.lesae, whether: writtanior oral,
or any tetting of, or of any sgreament far the use or occupancy of the Propert:-ar anv port thereof, which may have been hereiclore ur
may be hereafter made or agreed to, it being tha intention hereby 10 ssteblizh an a*/aciute trensfer and assignment of ail of such leases
and'agreoments unto. Mortgagee, and. Morighgor doss. hereby eappoint irrevocalily Mertgagee its true and lawful atiomay (with or
without 1aking posseaston of the Propernty), ta reni, lesse or let sil or any portion ol1bs Praperty 1o sny party at such rental and upon

- such terma es Mortgagens. shsll.. intits discretion detérmine, and.10 collect all of seid ren 3. issues and profits arising from or accruing at

; “. any time heraafter, and pil now due or thit may haresier become due. =~ ,

: C M e

Morgagor reprasents and agreas that no rent has besn or will be paid by any person in anssassion of any portion of the Property |

» for more than cne instaliment in advance and that the psyment of none of the renis to accas for any portion of the said Property has.

-, baen or will be walved, relessed, reducad, discounted or otherwise discharged or compromised o the Morgagor. Morigsgor waivas

any right of sat off ageinst any person in possession of any portion of the Proparty. Morngagol &3rees not 10 further assign any of the
rants oc pratits of the Propeny. .

. Nothing hereln containad shall be consirued as Eoﬁltllhtlnﬁll'lﬁﬁ Morigsges a morgagee in possassic n in the absence of thi.rlaking
- of actusl possession of the Property by the Morigagee. : In the exerciss of the powers herein grantel W.n17ages, no lisbility shall be
nesantad or enforcod aguinst Mortgages, all such liability being expressly waived and released by Morgrgar.

Monrigagor furthor sgrees to auiﬂn and trapsefor to Mortgagee by sepsrate writlen instrument ail future zeses upon all or any-pan-of

the Property and to oxecuts ant deo
shall from time 10 timo raquire.

Al leasos oHacting ‘lhe"Pro‘binr shall be submitiod by Mortgagor 1o Mongagee for ita approval prior to the axecution thereof. Al
approved and axscuted lsaass shall be spacifically assigned to Mongsgee by instrument in form satisfactory 1o Mortgagoe.

-~ AltRoughl It Is-the intention of tha partiss that this assignmant shall be » prosent ascignment, it is axprissly undarsiood and sgreed
thn_t_ .Mortgagag shail not exarcise any of the rights or powsra confarred until the mongape shalt be in default.

' Page 2

ver, at.the request of the Mortgages. all such further essurances and (ssipnments as Mangepse
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