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WHEN RECORDED, MAIL TO

ILLINOIS HOSPITALS '
EMPLOYEES CREDIT UNI - L .
1151 E. Warrenville 50 59 5973

Naperville, IL. 80666

SPALT AHUY Y THIN JiSE FOR RLCOADI NS USME

MORTGAGE

THIS MORTUGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDERTEDNESS UNDER A CREDIT

AGﬁIiEMliN'l' WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A YARIABLE RATE OF INTEREST,

THES MORTGAG s made 1) Oth ¢ ecemher
e O NG BET HAR e TAYLOR TS wifa i JOINT TERRRCY

between the Mortgagor, (-
4
- (herein “Barrower"),

“and the Morigugee. Tili0a1s Hospitals Employees Credit (Infon ‘
& corporation orgunized and msurg pisler the laws of inois - \

whose address is enyillie Road Naperville, IL 60566

(herein *Lender").

WHEREAS, Bocrower is indebted 1o Lender/as desenbed in this paragruph;

TO SECURE to Lender:
{1y The repayment of all indebledness due andito/om: mnc due under the terms and condiions of the LOANLINER® Home Equity

Plan Credit Agreement and Truthen-Lending Diodineres made by Borrower and dated the same duy as this Mortgage, and all
mudilications, smendments, extenstons and cenewals tiereol therein "Credht Agrecment™), Lender has agreed to make advances to
Borrower under the terms ol the Credit Agreement, whicnwdvanges will be of 4 revolving nature and may be made, reprid, and
remade Trom tsme o bme, Borrower amnd Lender conte 'npf'.m‘ aseries of advanves (o be secared by this Mortgage, The otal out-
stunding prncipa! bulince owing il any une tme under the Credit Agreemens (not inclmbing finance charges thereon al a rate
which will vary Trom time to ime, and any other chiasges indCollzeuion costs which may be owing trom time to time under the

Credit Agreement) shall not cxweed _fnum“eiﬂnt,hwamd_and no/100 dollars
{$ ). That sum is relecred 10 herein as the Maaimum Pancipal Balance und referred 10 in the Credit
Agreement as t?c I,lgiul' Credit Limit. The gntire andebtedness under 5 Credit Agreement, if not sooner paid, is due and payable

twenty years froni the date of the Mortgage.
The puyment of all other sums advanced in accordance herewith to proteceshesecurily of this Mortgage, with finunce charges

(2)
‘herewn at @ vauable rute as described in the Credit Agreement,
{0 The peddormunce of the covemants and ngreements ol Botrower hereis contumed.
BORROWER dogs hereby montgage, grant and comvey o Lender the following desciited ‘property located in the County of

Cook state of — 1111001,

Lot 410 in Strathmore, Schaumburg, Unit 6, being a Subdivision
of parts of Sections 17 and 20, Township 41 North, Range 10 East -
of the Third Principal Meridian, according to the plat thereof
recorded May 5, 1971 as document no. 21469628 in Cook County,

1111ino1s.
PN 07-7- Yoi—005

&-A-0

9a.

1515 Colwyn Dr.

which has the uddress ot e o
1Rui)

Schauq;puy_g ” linois 60194 e (BeTCi0 " PPrOPERY Address™);

V————— - O,
' ;\uul hip b

T

FOGETHER with all the improvements now or hereufter erected on the property, and il easements, nights, appurtenances and fixtures,
all of which shall be deemed to be and remain o part of the propenty covered by this Morgage; and il of the foregoing, together with said
propeny (or the leasehold estate if this Morigage 8 on a keasehold) are hereinalter reterred 10 s the “Propeny.”

RCOPYRIOHT CUDIS INSURANCE SOCIETY, ING , 1983.84. ALL GHTS RESEAVID CMID 7-300-012 {4-04] 1L
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This Froperty is pant of o condominiunt project known as b

COPY

This Property includes Borrower's wnit and all Borrower's rights i the common elements of the conduminium project.

Thas Propeny is ana Planned Uni Prosvelopment haowa as

Horeower cavenants that Borrower i hiwtily seised ol the estate hereby convesed and has he right to mantgage, grant and convey the
Propenty, and it the Property s unencumbered, exee i for encumbrances ol secetd. Borrower covenants that Borrower warrants and witl
detend generally the titfe 1o the Property aganst all elamms wnd demrands, siubpeat wo encumbimnes ¢l record,

Borrpwer amd Leader covenant and agree as follows:

L Payment of Principal, Fipance Churges amd Other Charges, Botroewer shidtpromptly pay when due alliasnownts borrowed under the
Credit Agreement, all finance chianges anmd appheibiv ather chiarges ad collection costs as prosided an the Credit Agreement,

2. Funds for Tunes und Insyrance, Subpectioappheible law, Lender it Lender's aption, may regure Botiower to pay to Lender onthe
duy monthly payments of principil and finance charges are puyable under the Credit Agreement, until all sums secured by this Mortgage are
paid 0 full, a suns theremn “lands”™) equad 1 one-twclith ol the yearly taves and assessments (ncluding condeninium and planned unit
development assessmenty, il any) which may attisn priotaty oser this Mortgage, and groumd rents an the Propeny, 8 any, plus one-twelfth of
yeutly premuum installmenty Jor kizard insutance, ald as easonably estiiited mvatly and lrom ume o fime by Lender on the basis ol
assessenents and bils and rensonieble estimates thereod. Borrower shilt not be abligated to make such pay mienis of Funds 1o Lender tothe aetem
that Borrower makes such payments to the holder of a prior mertgage of deed ol trast i such bolder s an aimstititonal Lender. 0

It Bortow<roays Fumds to Lender, the Funds shidl be held i an mstitutien e deposits ar aceoums ol which are issured or
guaranteed by a Federabor state agency Gneluoding Dender it Lender isosuchan isututon). Cender slall apply the Funds 1o pay said-maces,
wssessments, isurance premiams anc grosnd rengs. Dender may not charge forso holding and applying the Fuads, snaly 2ing said account or
verilying and compiling sa'd saessmenty and billy, unless Lender pays Burtower interest on the Funds and appheable law permuls Lender to
makesuch o charge. Borrowerand Lender mad agree in woning at the iawe ol execution of this Mortgage that interest on the Funds shall be pand
o Borrower, and unless suchagreraent is made o applicable liw requeres sucknterest 4o by pind, Lender shall noet be regquired o pay Borrower
uny inlerest o1 carmings on the Fusdyender shall give to Borrowes, wethauet chtaege, s anaaal aveotntng of tre Foamds showmg credits and
debits to the Funds wmd the purpose tor witieh cach debit bo the Funds was made. The Fands are pledged as addimonal secuniy for the sums
secured by this Mortgage.

1f the amount of the 1unds held by Tender, together with the future monthly installments ol Fuads payable prioe to the due dates of
taxes, assesaments, insurance premisms and greapierents, shall exceed the amouni uqulrul o pary sinidd Biaes, assesments, INsULIACe premivms
and grovrid reats as they Lalt due, such excess skall beeat Borrower's option, eiher prompily repisd (o Borrower or credited to Barrower on
monthiy imstaltments of Fusds, 3t the amount of the unds beld By T ender shall non be sutficient (o pas tives, assessments, insursnce premisms
and ground rents as they fall due, Borrower shall puy w4 eader any amount nevessiry 1 make upthe delicieney 0 ame oe more pad menis is
Lender muy regure,

Upon pu\uwnl i Lot el sams secured by s Maage, D ender shall promptly retlund 10 Borrower any Funds held by Lender, [f
under paragraph 22 hereol the Peoperty is sold o1 the Propeny isothersose sequnred by Leader, Lender shadl apply, nelater than immeditedy
prior tu the sale of the Property or ns acgisition by Leader,any Fondsield by Lender at the ume of application is a credit ngainst the sums
secured by this Morigage.

3. Application of Fayments. Unless applicable luw provides otieraise, all payments received by Lember under the Credit Agreement
andd paragraphs | and 2 hereol shalt be applied by Leader firstm pay ment otGmapats payable el eades by Borrewer under paragraph 2 hereot,
secomd, (n The prder | ender chooses) wany finange charges, other cliarges andcubeciion costs ow g, amd third, tethe poncopst balinee under
the Credit Agreement.

4 Prior Movggages und Deeds of Trust; Chrges; Lleas, Borrowes shali oecGrm ail ol Bonrower's obligahons under any morigage,
deed of trust o1 other secuniy wgreement swath i ben wiueh bas poagity over this !\h-llg..lgv Lincluding Botrower's covenants to ke payments
when due, Except to the extent thiat any such charges orimpositions e to be made 1o Lendaurder paragraph 2, Borrower shall pay or cause to
be puidd ull taxes, ussesspients and other charges, fines amd ipositons attnbutable w the Yoverty which may atiain a priority over this
Mortgage, and leasehold payments of ground rents, itany. Withan five dass after any demaniby tender, Botrower shall exlubit 1o Lender
receipts showing thit all amounls due under this pasagraph have been pard when due,

§. Huzard Insuranee Barrowet skadl heep the improvements now existing or heceatter erected oithe Property insured aginnst loss by
fire, huznrds neduded withie e term > eatended coverage,” and such other hazards as Eender may teguele andan such wmounts and tor such
periuds as Tender may require, Unless Lender i wiiting requires otherwase, the poliey shiall provde msurang op aeplacement vost basis inan
anount ok less thay thit secessary to comply with any comwirance pereentuge stpulated i the azard msuzeics gulicy, and the amueunt of
covernge shatl be no less than the Mavimum Principal Balance plus the full amount of any hen which has priansty aver this Mortgage.

The ssurance carner prosiding the insueance shill be chosen by Boniower subject to approval by Lewler) provided, that such
approval shall not be unreasanably withheld. Allsasurance policies and renvwals thereol shall be i i torm aceeptavieso Lender and shall
wnchude s standiard mortgage claese m G or of and ina lorm acceptable 1o 1 ender, Lesder shall have the nght e hold the policies and rene wals
thereot, subject to the ferms of any mongage, deed of st or other securty agreement waha lien wineh i prionty over this Morngage.

I the event ol loss, Horroser shald gove poompt notice to the omspcance varoer amd Lendes Tesder mady make prood of foss il not
mide prompiy by Homower, Albmsurance proceeds are bereby assigned te 1 ender and shall be past to Lenden o the estent ol all sunis ceenred
by shis Mortgage, subeet 1o the erms of any mongage, deed o) st or secanty agrecment witha hen which has poonty over this Mo gage.
Unless Lender and Barrower otherwse agree m swnung, msuranee proveeds shall be apphied woaeswore ar repinr the Propeny, il g s
cconuimeatly Teasibie 10 du so,

11 the Propenty isabanduned by Borroser,or e Burtower Gols to respond to T ender within 30 davs e the e notice s madded by
Lender to Bortower that the insuranee carner oflers 1o setthe o chsm tor imsurance benehs, Fender is authonzed o collect and apply the
insutance proceeds at Lender's option either to 1estorion of repats ob the Propenty or Lo the sums secueed by this Mortgage,

6. Preservation and Maistenunce af Property, Leaseholds; Condominiumy, Plunned Uait Deselopments, Borrower shal] heep the
Property in good repiir and shall nut conomit waste wi pei i inpaicment of detepioration of the Property andshalt comply with the provisvons

uf any lease i this Morgage v ona Teasehold. 11 this Aortgage s onicamt i g condomimum or i plannecd unit tlevelopment, Boriewes shall
perform all of Borrower's obligations under the declaraton o covemants creating o1 govermng the sondomamum on plassed unit development,
the by-laws and regulanions of the condommmium or planned unit deselopment, and comiituent docunients,

7. Protection of Lender's Security, B Borrower Lids 1o perform the covenants and streements contarmed mlas Motgige, or i any
action of provecdimy is commenced wiich materily sdlects Lender's interest m the Propeaty, thea L etder it ender’s opron, apon noiiee to
Rotrower, ntny make such appearances, disburse such sums, meludmg reasonahle attorneys' fees, and take such iction as is necessity 1o pratect
Lender's interest. Any wmaunts divbursed by Lender pursiant 1o this pasisgraph 1 with ipance chistges thercon, ad the rate provided o ahe
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