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MORTGAGE 237329~7

THIS MORTGAGE ("Security Instrument™) is givenon - NOVEMBER 26 .
19 86 Themorigegeris FRANK 8. BA IN AND GERTRUDE A, BALDWIN, HUSBAND AND WIFE

(*Borrower™). This Szevrty [nstrument is given to THE 1‘51%: HOME FEDERAL SAVINGS
AND LOAN ASSCCTATION OF ILLINOIS .
which is urganized and existngunder thelawsof THE UNITED STATES OF AMERICA, and whose address is
4242 NORTH HARLGZM . ‘
NORRIDGE, ILLINOIS /| 60634 (*"Lender”).
Borrower awes Lender the princizai sum of

ONE HUNDRED TEN THOUSAND_AND NO/100

Dollars (L1453 110,000.00 Y This debt is evidenced by Borrower's note

duted the sime date as this Security Instrumant (“Note™), which provides for manthly payments, with the full debt, o not
puid curlier, duw und puyableon DECEMBER (1) 2016 This Security Instrument
secures to Lender: (uf the eepuyment of the debeeridznced by the Nule, with interest, und all renewals, extensions nnd
modifications; (b) the payment of all other sums, withapierest, advanced under purugraph 7 to protect the security of this
Security lnstrument; and (¢ the performance of Borraw 2 r's covenants and agreements under this Security Enstrument and
the Note. For this purpose, Borrower does hereby morigage grant and convey to Lender the following described property

located in COOK County, Hlinois:
ALL OF TRACT 92 AND PARTS OF TRACTS ©0, 91, AND 93 IN SELDON WOODS
BEING A SUBDIVISION OF THE SOUTHWEST (174 OF THE SOUTHWEST 1/4 OF
SECTION 16 AND THE SOUTH 100 ACRES (EXCEPI THE WEST 22 1/2 ACRES
THEREOF) OF THE SOUTHEAST 1/4 OF SECTIOW 17, TOWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN #HLLING WITHIN THE FOLLOWING
DESCRIBED LINE: REGINNING AT THE MOST NORTHLZRLUY CORNER OF TRACT 92,
THENCE EASTERLY AND SOUTHEASTERLY ALONG THE EASTERLY LINES OF TRACTS
92 AND 91, 498.75 FEET TO A POINT 148,65 FEET OCRTHERLY OF THE
SOUTHEAST CORNER OF TRACT 91, AS MEASURED ALONC SAILD EASTERLY LINE
THENCE SOUTHWESTERLY IN A STRAIGHT LINE 432.30 FEFft TO THE SOUTH=
WESTERLY CORNER OF SAID TRACT 91, THENCE NORTHWESTERLY IN A STRAIGHT
LINE 122.25 FEET TO A POINT IN THE NORTHERLY LINE OF¥ TRACT 90, 37.0
FEET SOUTEWESTERLY OF THE MOST NORTHERLY CORNER OF SAIER TRACT 90, AS
MEASURED ALONG THE NORTHERLY LINE THEREOF, THENCE NORTHWFSTERLY IN A
STRAIGHT LINE 148.30 FEET T0 THE MOST WESTERLY CORNER Or o%ID TRACT 92,
THENCE NORTHEASTERLY ALONG THE NORTHWESTERLY LINE OF SAID TRACT 92,
304,0 FEET TO THE PLACE OF BEGINNING IN COOK COUNTY, ILLINCIS.

C
O(‘i-l’9403—016 '}///

84 NORTH INVERWAY INVERNESS

which has the address of
[Streel) (Crtyi

60067 (“Property Address™);

inois
|2ip Cede)

TOGEITHER WITH all the improvements now or hereafter erected on the property, and all casements, righls,
appurienances, renls, royalties, mineral, oil and gos rights and profits, water rights and stock and all Axtures now or
herealter u part of the property. Al replacements andd additions shall also be covered by this Sccurity Instrument. All of the

foregomg is referred to in this Security Instrument as the “Property

BORRUWE R COVISAN IS that Horrower s lawfully sased of the estate hereby conveyed and has the right to
mortguge. grant and convey the Property and that the Property unencumbered, except for encumbrances of record.
Borrower wirrants and will defend generally the title 10 the Property against all claims and demunds, subject 1o any

crcumbrignces of record.
THEY SECURLLY INSTRUMEST combines niform cn\v:j.a Y i a4l use and non-uniferm covenants with
limited varistions by jurisdiction to constitute i amform securitying “5"“ coveging real property.
SRl el bl
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ender covenant aRd ugree i
1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due

the principad of and inrerest on 1he debt evidenced by the Note and any prepay ment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to appheable faw or toa wnitten waner by Lender, Borrower shall pay
1o Lender on the day manthiy payments are due under the Note, unnf the Note s paid ia full, o sam (Fands™'} equal to
one-twelfth of: (a} yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yearly
martguge insurance premiums, il any. These tems are called Yescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futare escrow items. :

The Funds shall be held in an institution the deposits ar accounts of which are insured o guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding snd applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be puaid on the Funds. Unless an agreement is made or apphcable law
requiares inferest to be paid, Leader shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an anaual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity lastrument.

If the umount of the Funds held by Lender, together wivh the future maonthly payments ol Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, cither promptly repaid to Borrower or credited to Borrower on monthly payments ol Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary wo make up the deficiency in one or more payments as required by Lender.

Upon paymencin full of sl sims secured by tais Security 'nstrument, Lender shall promptly refund 10 Borrower
any Funds heled by Lencer. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
thun immedintely price 2ovthe sale of the Property oF ils seguisibion by Lender, sy Funds held by Lender at the time of
application as a credit agniasiahe sums secured by this Security Instrument.

3. Application of [Yayments,  Unless npplicable law provides otherwise, all payments received by Leader under
paragraphs 1 and 2 shall be apphied: first, 10 late charges due under the Note; secand, to prepayment charges due under the
Note: third, 10 umounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bor'awer shalf pay all taxes, assessments, charges, fines and impositions attribmable 1o the
Property which may attain priority Over this Security [nstrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligutions 17a2 manner provided in paragraph 2, or if no? paid in that manner, Borrower shail
poy them on time directly 10 the person Gwed mayment. Borrower shali promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdr mekes these puyments directly, Borrower shali promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any ter which has priority over this Security Instrument unless Borrower: ()
agrees i writing 1o the payment of the obligation sdeuredt by the lien in o manner aceeplable 1o Lender; (b) contests in good
faith the lien by, or defends agninst enflorcement of v =n in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢} secures from the holder of the lien an
agreement satisfuclory to Lender subordinating the lien to/his Security Instrument. If Lender determines that any part of
the Property is subject tor u lien which may attain priority over this Security Insirument, Lender mny give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or taie one or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvewernis now existing or hereafter erected on the Property
insured ngainst foss by fire, hazards included within the term “extenaedcoveruge™ and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amourdes and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Zapject 1o Lender's approval which shall not be
wareasonably withheld.

All insurance palicies and renewals shall be acceptable to Lender and shad include a standurd mortgage clause.
Lender shall have the right to hold the policies und renewals. 11 Lender requires. @oarower shall promptly give to Lender
alt receipts of puid premiums and renewal notices. In the event of loss, Borrower siwi’ pive prompl notice 1o the insurance
carrier and Lender. Lender may make proof of Joss if nol made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he spplied to resioration or repair
of the Praperty damaged, if the restoration or repair ts economically feasible and Lender’s cevurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 1< insueance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any e;.cess paid to Borcower. If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that b isisurance carrier has
offered to settle o claim, then Lender may collect the insuranee proceeds. Lender may use the procecds o repair or restore
the Property or 10 pny sums secured by this Security Instrument, whether or not then due. The 30-dpy zriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sha bao extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1and 2 or chunge the amount of 1he payments. If
under paragraph 19 the Property is acquired by Lender, Barrower's right (o any insurance policies and proceeds resulling
from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Horrower shall not destroy, damuge or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leaschold,
Borrowee shatl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wnung.

7. Protection uf Lender's Rights In the Property; Morigage Insurance. If Borrower (ails 10 perform the
covenants and agreements contained in this Security Instrunent, or there s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actons may include paying any sums secured by a fien which has priority aver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take sctien under this paragraph 7, Lender does not huve lodoso, -+

Any amounts disbursed by Lender undes ths parageipsh 7 shill become additional debt of Horrower seeured by this
Security Insteument. Unless Barrower and Lender agree to other termis of payment, 1hese amounts shall bear interest from
the date of dishursement at the Nuote rate and shall be payable, with interest. upon notice from Lender 10 Borrower

requesting payment.
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ADJUSTABLE. RATE RIDER

L1 Veur Trensury Indes -~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH guy of NOVEMBER L9 BE | und s
incarporated inte and shall be deemed (o umend and suppiement the Mortgage, Decd of Trust or Security Deed (the
“Seeurily Instrument™} of the same date given by 1he undersigned {the “Borrower™) 1o secure Borrower's Adjustable
Rate Note (the “Nowe”) oTHE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIAT ION
OF ILLINOIS (the "Lender™) of the same date and covering the property described in

the Sccurity Iastrumen! and located at:

84 NORTH INVERWAY, INVERNESS, ILLINOIS 60067
AN S S RN : . . [ Property Addressj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

A

9 99

%

ADMITIONAL COVENANTS.  Inaddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further Covenant and agree as follows:
A, INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for an idusidlinterestrate of 77 30 %, The Note provides for changes in the interest rate and the

monthly payments, as follows! N
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate 1 will pay may <hisige on the first day of DECEMBER .19 87 . and on that day
every 12th month thereafter. Each date orswhich my interest rate could change is called u "Change Date.”

(B} The Index
Beginning with the first Change Date, my i01ie est rite will be based on an Index. The “Index™ is the weekly average

yield on United States Treasury sccurities adjusicd 1 & constant maturity of | year, as made avpilable by the Federal
Reserve Hoard. The most recent Index figure avasialste as of the date 45 duys before each Change Date is called the
“"Curremt Index.”

} the Index is no fonger available, the Note Holdir will choose a4 new index which is based upon comparable
information. The Note Holder will give me notice of thischoice.

({C) Calculation of Changes

Before ench Change Date, the Note Holder will caleuliate miy mew interest rate by adding TWO AND
THREE FOURTHS percentage points (2.7580 %) to the Carrin” Index. The Note Holder will thea round the
result of this addition 10 the nearest one-cighth of one percentage point (0. 125% ). Subject to the limits stated in Section
4{D) below, this rounded amoum will be my new interest rate untileie next Change Date.

The Note Hoider will thea determine the amount of the monthly pit ment that would be sufficient to repay the
unpuid principal that Fam expected o owe at the Change Dase in full on the niaturity date at my new interest rate in

substantially equal payments.  The result of this calculation will be the new glaount of my monthly payment.

(D) Limits on Enterest Rate Changes

The interest rate | am required 10 pay al the Jirst Change Date will not be greater than 9.750 % orlessthan

5.750 % Therealter, my interest rate will never be increased or decreased on any single Thange Date by more
thun two percentage points (2.0%) from the rate of interest | huve been paving for the preceding » #clve months. My
interest rute will never be greater than 13.000 %,

({E) Effective Date of Changes
My new interest rate will become effective on cach Change Dare. 1 will pay the amount of my new menthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly piyment changes
again s

(F) Notice of Changes et

The Note Holder will deliver or mai) to me 4 notice of uny changes in my interest rate and the amount of my monthly
pauyment before the effective date of any change.  The rotige will include information required by law to be given me and
also the title and telephone number of & persen who will wnswer any question 1 nay have regarding the notice. =
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 of the Security lastrument is amended to read as foltows:

Trunsfer of the Property or a Beneficind Interest in Horrower.  1Fall ur any partof the Property or any inlerest in it is
sold or transferred (or of a beneficial interest ain Borrower is sold or transferred and Borrawer is not 4 natural person )
without Lendee’s prior writien cansent, Lender may, at its aption, require immediste paymnent in full of all sums secured
by this Security Instrument.  However, this option shall nut be cxercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option ift (a) Borrower cuuses 10 be
submitied 10 Lender information required by Lender to evaluinte the intended trunsferee as if & new Joan were being made
1o the trunsferee; and {(b) Leader reasonably determines thut Lender's security will nol be impaired by the loan
assumption ana that the risk of u breach of any covenant or agreement in this Security tastrument is acceprable o

Lender.
To the extent permitied by applicable taw, Lender may charge o reasonabic fee as a condition to Lender's consent (o

the loan assympiion. Lender miy afso require the transleree to sign an assamption agreement that is acceptible 10

Lender and that obligates the transferec 1o keep all the promises and agreements made in the Note and in this Security
Baorrower will cantinue (0 be obligited under the Note and this Security astrument uniess Lender refeases

lnstrument.
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5-2 —Single I anukhy —Fannie Mae Freddie Mac Uniform Instrumaent

D s2za VAP MORTGAGE FORNS » (3131 267 4700 » ;8001 671 7291

Form 3111 385
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