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In consideration of a loan of $21,500 now or that hereafter
may be extended by APEX WNATIONAL MORTGAGE CORP., hereinafter
referred to as "Apex", to Joseph H, Jackson and Nettie L.
Jackson, his wife, of 9467 South Genoa, Chicago, Illinois 60643,
hereinafter referred to as the "Debtors", which loan will be
secured by a mortgage, and to induce Apex to extend such credit,
directly .or contingently, and/cr to make such loans, advances,
discounta, renewals, or extensions as it may from time to time
extend and/or make to or for the account of the Debtors, and/or
to have saen financial or other dealings with Apex as the
Debtors and’ hnex may have, and for other gonod and valuable
consideratione.  “he receipt of which is hereby acknowledged,
Lakeview Bank & Trust, of Chicago, Illinois, hereinafter referred
ko as the "Prior/ Ubligee", hereby agrees that all claims and
demands which the Pricr.Obligee now has or may hereafter have or
acquire against the Debtors, to the extent evidenced by a Note
dated _gxg?gs‘t_t 18 , 19/B6, executed by Debtors in the principal
amount "Of $710,424.40, secured hy a lien (mortgage or trust deed)
recorded October 2, 1986 in thes amount of $10,424.40 as document
number 86451197 agalnst the fremises described on the attached
Exhibit A are not to be payable; and that no payment on account
thereof, nor any security therelor, shall be received, accepted,
or retained by the Prior Obligee wnlesa and until the Debtors
have pald and satisfied in full all treir obligations to Apex of
avery kind and description, direct or . contingent, due or to
become due, secured or unsecured, originul, renewed, or extended,
and whether now in existence or hereafter arising; and, the
Debtors agree not Lo make payment or to gluva any security to the
Prior Obligee excapt In conformity herewith. ('the Prior Obliges,
Apex and the Debtor also hereby agree that the 4ccegoing lien and
all obligations of Debtor under the said mortgaye or trust deod
or Note to Prior Obligee shall be, and is, hereby made subject
and subordinate to the lien of the mortgage to be givan on the
premises to Apex and the Note to be given by Debtors Lo srex.

In order to effectuate the foregoing subordination. the
Prior Obligee hereby tranafers and assigna to Apex, as collatera)
gecurlty for any and all obligatione of the Debtors to Apex, all
of the claimg or demands of the Prior Obligee to the extent
gecured by the foregoing lien against the Debtors with full right
on the part of Apex, in its own name or in the name of the Prior
obligee, to collect and entorce the claims, by suit, proof of
debt 1in bankruptcy, or other liguidation proceedings, or
otherwise., Should any payment or security be recelved by the
Prior Obligee for or on account of any of the claims or demands,
prior to the satisfaction of all the obligations of the Debtors
ko Apex, the Prior Obligee will forthwith deliver the same Lo
Apex, in precisely the form veceived (except C[or the Prior
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Obligee's endorsement where necessary), for application on
account of the Debtors' obligations to Apex and, until so
delivered, the same shall be held in trust by the Prior Obliges
as the property of Apex. In the event of the fallure of the
prior Obligee to endorse any instrument for the payment of money,
so received by the Prior Obligee, payable to the Prior Obligee's

order, Apex or any of its officers or employees are hereby

irrevocably constituted and appointed attorneys-in-fact for the
Prior Obligee, with full power to make any such endorsement, and
with full power of substitution,

The Z“rior Obligee and the Debtors represent to Apex that the
sum whicl 43 secured by the lien which the Debtors now owe the
Prior Obligee, is $10,424.40 without counterclaim, defense, or
offset, and “taat this indebtedness is not represented by any
notes or other recotiable instruments, except such notes or other
negotiable instrurents described in the first paragraph hereof.
Phe Prior Obligee ard the Debtors further agree that at no time
hereafter will any p2ci of the indebtedness be vepresented by any
notes or other negotiable instruments except such notes or other
negotiable instruments, if any, as Apex shall reguest Go be
executed and delivered (for the purpose of evidenclng the
indebtedness or any part tnerczof, and in that case the notes or
other negotiable instruments shall either be made payable to and
delivered to Apex or, if payakle' to the Prior Obligee shall bhe
endorsed by the Prior Obligee and delivered to Apex. The Prior

Obligee and the officer thereof suhscribing hereto represent and

warrant to Apex that executlon and dzl.very of this Agreement on
behalf of the Prior Obligee has ©aen duly authorized by
appropriate order of its Board of Dirsctors Or otherwise, and
that documentation thereof, whether by al certified copy of the
regié?tion of the directors or otherwlse is attached hereto as
Ex t B.

It ie agreed that Apex, at any time and from ‘time to time,
may enter into such agreement or agreements with ths Debtors as
Apex may deem proper extending the time of payment oi cr- renewing
or otherwise altering the terms of all ar any of the opiigations
of the Debtors to Apex or affecting the security underiying any
or all of such obligations, or may exchange, sell or surrerder or
otherwise deal with any such security, or may release any halance
of funds of the Debtors with Apex, without notice to the Prior
Obligee, and without in any way impailring or affecting this
Agreement thereby.

No waiver shall be deemed to be made by Apex of any of its
rights hereunder unless the same shall be in writing, and each
waiver, if any, shall be a walver only with vespect to the
specific instance involved and shall in no way impair Apex's
rights and/or obligations of the Prior Obligee to it in any other
respect or at any other time,

esTses9y
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This Agreement shall be Dbinding wupon the executors,
administrators, personal representatlves, successors, and assigns
of the parties hereto,

This Agreement shall he conatrued according to the law of the
State of Illinois.

IN WITNESS WHERBQF, the parties hereto have caused this
Agreement to be duly executed this 7th day of November, 1986,

PRIOR OBILXGER: DEBTORS ¢

LAREVIEW BANK & TRUST

A,

APEX .

Apex Nationul Mortgage Corp.
200 Jenkintova. Commona
Jenkintown, Penusylvania 19046
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ACKNOWLEDGEMENTS

STATE OF ILLINOIS)
‘ )
COUNTY OF C 0 0 K)

On thig :Zz_ﬂ'day of\. fd?ﬂA"/’ ’ 194&, before me personally
appeared Joseph H. Jackson and Nettle L, Jackmon known to me to be
the individuales described in and who rBgecuted the foregoing
inatrument, and they duly acknowledged /4 8y executed

the gameo, ra ’/.z
- o "-' ‘ ey 1-."'
P [’ ‘;_,”,4,%“
s Notary Bublic
STATE OF ILLINGIZ 3 RS /
SF’.. .-""'

COUNTY OF C 0 0 K)

On this /7y day of- nggﬂﬁ €, 192&;’, before me ersonally
appeared i‘iﬁzﬁ%‘sﬁ I ""j‘;“,,cl . g"'Eo Mm@ xnown, who, bging by me
duly sworn, eposge ana aZy,” that he is the . £,

of Lakeview Bank & Truak the <orporation tdescoribe n and whie
executed the foregoing instrvument; that it was so executed by
order of the Boavd of Dlrectorg of said corporation,

\
’1 LB I
MY COMMISSION £xpiRes oDl B
Wuvx; Bﬁ{gﬁc

DECEMBER 17, 1988

STATE OF ILLINOIS)
) 88,
COUNTY OF C 0 0 K)

On thi ~b£2rc‘/x/§g‘/' ' 19&/, before me =arsonally
appaeared

N AT to me known, who, belng by me duly
sworn, did depowe and sal, that he ia 2«?4,5@7" a
of Apex National Mortgage Corp,, the corporation-deacribed in ang

which executed the foregoing instrument that.4€ wag so executed
by order of the Board of Directors of said/- '/r,po?.mg s
o / i SN

.
4

A s .

. '
K Notavy Public

-~
.
.

: £STCS6C9R

...........

t




. o S
A AL P
; L. P ' ! "
. ’ 1 ‘ v !
.
Wt !
. T
N . . e, . ' -
) B . ) . f ) 1 LI . .
0 b
\ '
. oo
Yy ;‘.. ' o
s
‘ o Lo \ e
_. 0
.
C L Lo
. T
p,‘. ’ o ! ' ' '
\ !
* .
|i)|fx N P
H v !
\
. .
,
’ ) oy r .
. \
il 1 ! o
. 1 ' . ’ ' |
L
' lJ B - ‘ | '
. . ' I T e ’
) .
l',‘ ' 1 ! ' :. l : ‘ ‘r‘ J
f v b (ORI ! J
[ !
J|.l i
L
w
L BRI B '
-7
.
.
'
* l(
. -




UNOFFICIALCOPY ;

‘Lot 13 in Block 28 in Halsted Street Addition to Washington Heights
being a Subdivision of Iots 1, 2 and 3 of Subdivision of that
part of the South East quarter (1/2) of ‘Section 5 lying East.
of the Chicago, Rock Island and Pacific Railroad together with
Iots 2, 3, and 4 of Subdivision of that part of the North East
(1/4) of Section 8 lying Bast of the Chicago, Rock Island and
Pacific Railroad all in Township 37 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinodis. .
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