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State of lllinols Mortgage 314565679

‘This Indenture, made this 3RD day of PECEMBER |9 86 potween
MICHAEL T, SPAGNOLA AND CATHERINE J. SPAGNOLA , HIS WIFE

, Mortgagor, and
DRAPER AND KRAMER, INCORPORATED L

& corporation organized and existing under the taws of ILLINOIS , ..

Marigagee.
Witnesseth: Thut whareas the Morigagor Is justly indebted to the Mortgagee, us is evidenced by o cerlin promissory noty bearing even
datie herowlth, In the principal sum of S IXTY NINE THOUSAND NINE HUNDRED SIXTY ONE AND . »

T 544 293(0(2) |

00/100 Dollars (8 69p961-00 )
payable with interestat b rate of  NINE AND ONE~HALF .
per centum | 9. 550 %) por annum on the unpaid balance until paid, and made payuhle to the order of the Mortgagee ai its office in
e CHICACO, TLLINOIS ) or
o otsuch other pluce as the holdérmax designate In writlng, and dolivered); the sald principnl and Wtterest being payable in monthly Instuliments of
‘ FIVE HUNDRED EIGH1Y RIGHT AND 38/100 ‘ .
Dollass ($ 588,38
on FEBRUARY o 19 &7, and a like sum on the first duy of each und every month thereafter until the note- s fully ]{»nld. '
axcept that the final payment of principal and in‘ereit, 2niot sooner pald, shlt be e nid payable on the fist day of JANUARY

M 17.

Now, Therefore, the said Mortgngor, for the helter sectiring of the paymenst of the sak! principal sum of money and intorest snd the performance
of the covannnis and ugreemants herein contuined, does by these presents Mortgage and Warrant unto the Morigages, its successors or assigns,
the fotlowing described Real Estate siwate, Iving, nnd being i iie county of  COOK ind the State of Minois, 10 wit:

LOT 22 IN LARAMIE 3QUARE NO, 3, UNIT 1, PHASE 5,
BEING A SUBDIVISION OF PART OF THE NORU WEST 1/4 OF SECTION 34,
TOWNSHLP 37 NORTH, RANGE 13 EAST OF THE AHIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. .- '™ ; a

COOK ¢
Rl
1985 pe |

NTY IL),
T

865933@977
TAX IDENTIFICATION NIMBER: 2Y-3Y- (07~ gog -

C L0 /LS

WHI507

1" ‘Together with nlt and singulur the tenements, hereciinments ana appurtennnces therennto belonging, anc the renls, {ssues, and profits \ercof; -
o and all apparatus and fistures of every kind for the purpose of supplying or distributing heat, light, water, or power, and adl plumbing:and
- other fixtuees in, of thut may be placed In, any bulding now or hereafter stunding on sald land, and also all the estale, right, tithe; and interest

‘ of the sald Mortgagor in and to sl premises, ‘ :

r’j,{, This form is used in gonneoticn with mortgages inaured undor the ono. to four-family programs of the National Housing Act-whlch require
: 8 One-Time Martgage inaurance Promium payment (Including sectiona 203{b) and {I)} in accordance with the regulationa for those programa.
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of foss if not made promptly by Mortgagor, and esch insurance -

company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee instend of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or uny part thereof, rany be applied by the Mortgagee at its option
gither to the reduciion of the indebtedness hereby secured or (o the
eestoration or repir of the property damaged. In cvent of fore-
closuse of this mortgage or other transfer of title to the mortgaged
property in cxtinguishment of the indebtedness secured hereby, oll
right, title and interest of the Mortgagor in and to any insurance
policies then in force shal! pass 10 the purchaser or grantee.

That if the premises, o any part thereof, be condemned under
nny power of eminent domain, or acquired for o publlc use, the
damages, procecds, and the consideration for such nequisition, to
the extent of the full amaunt of indebledness upon this Morigage,
and the Note sccured hereby remaining unpaid, nre hereby ussigned
by the Mortgagor 15 the Mortgagee and shall be paid forthwith 10

the Morigagee to be apriizd by it on account of the indebiedness

secured hereby, whether que or not,
The Mortgagor Further Ag:ees that shonld this mortgage and

National Housing Aci, within ’

from (he date hereof {written statemens.sitany officer of the

Depariment of Housing und Urban Develoninent of autherized

agent of the Secretary of Housing andiﬁnr Pavefopment dated
i

the note secured hereby notl be aligile forfgbncc under the
doys

subsequent to the

time from ihe date of this mortgnge, d
and this mortgage being deemed conclusive proof o such
incligibility), the Mortgagee or the holder of the note oy, at s
option, declare all sums secured hereby immediately dug »ed
payable. Notwithstanding the foregoing, this option may nut be
exercised by the Mortgagee when the incligibility for insurance
under the National Housing At is due to the Morigngee's fallure
to rentit the mortgage insuranee premium to the Department of
Housing and Urban Developiment,

In the Eveni of default in moking any monthly puyment pro-
vided Tor herein and tn the note secured hereby for a period af
thirty (30} days sfier the dug date thereof, or in case of & breach of
uny other covenant or agreement herein stipulated, then the whole
of saidd principal sum remaining unpaid together with acerued in-
terest thereor, shall, at the zlection of the Mortgugee, witlhout
notice, beeome imuediately dug nod payable,

And In ‘The Event thut the whole of said deti is dechured to be
due, the Mortgngee shalt hive the right immediniely o foreciose
this mortgnge, and upon the filing of any bill for that purpose, the
court in which such bill is filcd may at any time theceafter, cither
before or alter sale, and without notice to the snid Morigagor, or
any party claiming under said Mortgagor, and without regurd to
the solvency or insalvency of the person or persons linble for the
payatent of the indebtedness secured hereby, i the time of such
applications for appointment of n receiver, or (or wn order to place
Mortgagee in possession of the premises nit without regard ta the
value of said premises or whether the same sholl be then peeupied
by the owner of the cguity of redemption, us o homestend, enter
an arder placing the Mostgagee in possession of the premises, o
appoint u receiver for the benefit of the Mortgagee with power to
eoilect the rents, Issues, and prolits of the said premises during the
pondoney of such foreolosuro sult and, in case of sule und o def-
clency, durlng the full statutory perlod of redemption, and siich
rents, Issues, and profits when collested muy be applied lownrd the
payment of the fndebledness, costs, taxes, Insurance, and other

g days'
img 1o/ insu.e said nnte

ey . o .
items necessory for th?proﬁcﬂuh{nnﬂrcm/\rmlnn of the property. -

Whenever the said Mortgagee shall be placed In possession of
the above deseribed premises under an order, of a gourt in which
an action is pending to foreclose this mortpage of 1 substqueit .
morigage, the said Mortgages, in lts discretion, may: keep the
snid jwemises in good repair: pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maimain such insurance in such amounts us shall have been re-
guited by the Morigagee; lease the said premises to the Mort.
gagor or others upon such terms and conditians, either withip
or beyond any periad of redemption, as are approved by the.
court; collee and receive the rents, Issues, and profits for the
use of the premises hercinabove described; and employ other.
pevsons and expend itself such urnounts as are reasonably
necessary (o carry out the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort.
gagee in any court of law or equity, a reasonnble sum shall be’
altawee for the solicitor’s fees, and stenographers’-fees of the
complainant In such proceeding, and also for all outlays for.
documentary evidence ar! the cost of o complet¢ abstract of. -
title for the purpose of such foreclostre; and in case of ony
other suil, or legul proceeding, whereln the Mortgugee shol) be-
made 4 parly thereto by reason of this mortgage, iis costs and
expenses, nnd the reasonable fees and charges of the atlerneys
or soligitors of the Morigagee, so made parties, for services In
sueh suit or proceedings, shidl be o further lien und charge upen
the soid premises under this morsgage, and all such cxpenses
shall hecome so much udditions] indebiedness secured hereby
and be allowed in any deerce foreclosing this moriguge. -

And There Shall be Included in any decree forechasing this™
mortgage une be prid out of the proceeds.of any sale madein
pursuance of nny such decece: 1) All the cosly of such sgit or
suits, ncdvertising, sale, and conveyance, incliding aitorreys’, -
solicitors’, and stenogeaphers’ fees, outlays-for documdrary
evisence aid cost of said abstract and examination of titk; 12V -
alane moneys wdvanced by the Mortgagee, i.uny, for.the'pur.
pose watborized in the mortgage with interest-an such advarices
at the rttzset forth in the note secured herchy, from the time.
sueh advances ar> made; {3) o)l the acerued interest remaining
unpaid on the indritedaness hereby secured: and (@) all the sald
principal puney-cemzining unpaid. The overplus of the proceeds of
the sale, if any, shiati thien be puit to the Mortgagor,

If the Mortgsgor stea @y soid note at the time and in the
minner sforesaid wnd shalt quide by, comply with, and duly per:
form bl the covenants anu-agreements herein, then this con:
veyunee shall be mull and vold and {fovigagee will, within thirty
{30 days after written demand 1hsiefur hy Morlgagor, execute 4
release or salisfaction of this mortgaps, #nd Morlgagor herchy
whives the bencfits of ald statutes or faws which reqirire the
ensfier execntion or deflvery of sueh rélense on satisfaction by
Murtgagee,

It is Fxpressly Agreed that no extension of the time for pay-
ment of the debt heeehy Securcd given by the Morigagee to.any.
stiecessor in Interest of Jhe Morgagor shall operate {o rejease, in
any manner, the original linbility of the Mortgugor.

‘Uhe Covenunts Hereln Contalned sholl bind, nnd the banefits and

advantages sl inure, to the respective heirs, executors, ad-
ministrators, swccessors, and assigns of the partiex herato, Wherever
used, the singulne number shail include the plural, the plurel the
singulag, snd the masculine gender shadl nolude tha feminine.
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