UNOFFICIAL:CORY «

86596626

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on ... . RECEMBER 1 ...

v The MOFZRROT I8 o MARK., Ga . GURNLE,, .8, SINGLE. MARN,  NENER.MARRLIED.....
et e e oen (CCBOTTOWeE™). This Security Enstrument is given to

LINDLANA. TOAER.LSERBYICE . AN o e sssss s messcs e, WHich is organized and existing
under the laws of .. THE. STATE. . QF. INDIANA cund whose address is .o,
e AL AL WEST U WATHIRGTON., AVENUE,.. SQUTHL BENRL L AINRIAND s
Borrower owes Lender dtisgrincipal sum of SIXTY. THOUSAND. AND..00/L0Q........
ererereeeesivesesseesesseaserasesiarseneseeiVenireesnneenes DOHUFS (ULS. 8., 00, 000.00..........). This debt is evidenced by Borrower's note
dated the sume date as this Seedrvy lnstrument (*“Note™), which provides for monthly paynients, with the full debt, if not
paid earlier, due and payable on (L QECESBER. L, 2Q060 s enniecwndonn e This Seeurily Instrument
secures to Lender: (a) the repaymicnt of the debt evidenced by the Note, with interest, dnd all renewals, extensions and
mahifications; (b) the payment of all orael sums, with interest, advanced under paragraph 7 to protect the security of this
Securnity [nstrument; und (c) the perforizarse of Borrawer's covenants and ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hersby morigage, grant and convey (o Lender the following described property

e e e e s s e e aas County, lilinois:

(“Lender™).

locuted in .....QOQK

THE SOUTHEASTERLY § OF LOT 1% AND AL OF LOT 16 IN BLOCK 11 IN GROSSDAB‘E,
A SUBDIVISION OF SOUTHEAST QUARTEK UF SECTION 34, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIUAN, IN COOK COUNTY, ILLINCIS.

TAX ID# 15-34-410-053 VOLUME 177
AVt e
Q3o
PREPARED BY: JOYCE L. MASA
INDIANA TOWER SERVICE,
2 EAST 22ND STREET .
LOMBARD, ILLINQIS 60148

DEFT-~{U.

T40R02
32305 s A B EH-TEF
COUK CUus” vV DECORDER - - -

~86. 5 96'6'2

which has the address of e A0 GRAND. BOULEVARR. ot R ......BRQD&I‘TIKLI& ...... b ersieerhibenestsary

{Streat) y)

HHNOIS cerrernnenn DAL A e (TPTOPEr1y Address™);
{2ip Code)

TUGETHER WITH all the improvements now ot hereafier erected on the property, and ull casements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights und stock and all fixtures now or
hereafter a part of the property. Al replacements snd additions shall alsa be covered by this Security Instrument. All of the

foregomg s referred 1o in this Security Instrument as the “Property. ™

BORROWER COVENANTS thal Borrower s lnwfully seised of the estate herchy conveyed und has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the title 10 the Property against all cluims and demands, subject to any
envumbrances of record.

THIS SECURITY INSTRUMENT comhines unifurm covenants for national use and non-uniform covenants with
limited varatms by junsdiction to constitute o uniform security inatiument covering real property.

| e e

ILLINOIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT MAIL
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1. Paymentof P pal erest; Brephy t Sre=C NBOlrod e ihan rompily pay when due

the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twellth of: (a) yearfy taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly bazard insurance premiuvms: and (d) yearly
morigage insurunce premums, if any. These items are called “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency {(including Lender if Lender i such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree tn writing that interest shall be pid on the Funds. Unless an agreement is made or applicable law
reguires terest to be pasd, Lender shall not be requued to pay Horrower any iterest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debsts 1o the Funds and the
purpose for whaeh each debil 1o the Funds wirs made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow ilems when due, the excess shall be,
at Borrower’s option, cither promiptly repard (o Horrower ar credited 1o Barrower on monthly payments of Funds, If the
amoun! of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy 10 Lender uny
amount necessary v make up the defivieney in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. IT under puragraph 19 the Property 1s seld or acquired by Lender, Lender shail apply, no later
than immediately prioriio the sale of the Property or its acquisstion by Lender, any Funds hetd by Lender at the lime of
application as a credicasaiost the sums secured by this Secunity Instrument.

3, Application of 2zments.  Uinless applivable Jaw provides otherwise, ull payments received by Lender under
puragraphs 1 and 2 shall be oy plied: firsg, to late charges due under the Note; second, to prepayment charges due under the N
Nuote; third, to amounts payabic vader paragraph 2; fourth, toaterest due; and last, 1o principal due. &

4. Charges; Liens.  Horrhwer shall pay all taxes, assessments, charges, fines and impositions atiributable to the @
Property which may attain peicity over this Security tastrument, and leasehold paymenmts or ground rents, if any. 1S
Horrower shall pay these obhigations ia the manner provided in paragraph 2, or if not paid in that manner, Borrower shall 3
pay them on time directly to the perseroried payment. Borrower shall promptly furnush to Lender all notices of amounts ¢
to be paid under this paragraph. If Borvower makes these payments direetly, Borrower shall promptly fuenish to Lender ’
receipts evidencing the payments,

Borrower shall promptly discharge any ben which has priority over this Security Instrument unless Borrower: (a) (=g
agrees in writing to the payment of the ubligution srcured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o th: lien in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forferture ofans oart of the Property: or (¢) secures from the hiolder of the lien an
agreement satisfuctory to Lender subordinaling the her to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionity over this Security Instrument, Lender may give Borrower a
natice ifentifying the lien. Borrower shall satisfy the lien oo take one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hauzard Insurance.  Borrower shall Keep the impravednents now existing o hereafter erected on the Property
insured aguinst Toss by fire, hazards included within the term “exterde coverage” and any other hazards for which Lender
requires insurunce. This insurance shall be mamtained in the amowitscand for the periods that Lender requires. The
insurance carrier providing the insuranee shall be chosen by Borrowdr dubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policees and renewals shall be avceptable o Lender ana suall include a stundard mortgnge clause.
Lender shall have the right to hold the policies and renewals. If Lender requures, Borrower shall promptiy give to Lender
all recetpts of paid premiums and renewal notices, In the event of Joss, Borrowerabat] give promplt potice to the insuriance
carrier and Lender. Lender may make proof ol loss il not made promptly by Borrowes

Unless Lender and Porrower otherwise agree in wrniting, insurance proceeds skall be applied to restoration or repair
of the Property damaged, il the restoration or repair is cconomically feasible and Lender's aecurity 1s not fessened. If the
restaration or repair is not economically feasible or Lender's security would be lessened, theinsurance proceeds shall be
applied 1o the sums secuted by this Security Instrument, whether or not then due, with av, excess paid to Borrawer. If
Borrower abandons the Property, or does not answer within 30 days a notice fraom Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Leader may use the proceldsto repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30ad:5 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in w nung, any application of proceeds to principal Ghab oot extend or
postpune the due date of the monthly payments referred to w paragraphs | and 2 or change the amount of e rayments. If
under parugraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumuge to the Praperty prior to the acquisition shid! pass to Lender 10 the extent of the sums secured by this Securiy
Instrument immediately priors to the aeguisition

6. Preservation and Maiatenance of Property; Leuseholds, Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. U this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, und it Burrower avquires fee title to the Property, the leaschold and
fee title whall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils 10 perform the
covennts und agreements contained in this Security Instrument, or there s a tegad proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or 1o enforee laws or
regulations), then Lender iy do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make sepairs. Although
Lender may take action under this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beor interest from
the date of disbursernent at the Note rate and shall be puyable, with interest, upen notice from Lender 10 Borrower

requesting payment
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