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WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS.
This tndenturs, Made this 26TH day of NOVEMBER , 1986, between

THCMAS A. BOWDEN , A BACHELOR
, Morigagor, and

DRAPER AND KRAMER, INCORPORATED v g
a corporation organized and exlsting under the laws of ILLINOIS ' 86596629
Morigagee.

Witaesseth: That whereas the Mortgagor is justly indebted (o the Mortgagee, as is evidenced by a certain prommdry note bearing even

date herewlth, in thr orincipal sum of S IXTY TWO THOUSAND ONE HUNDRED FIFTY AND 00/100
Dollars (3 §2.150.60 )

puyable with interest at thewrieol - NINE AMD THREF-QUARTERE
per centurn { 9,75C Zadper annum on the wnoaid balanee wntit paid, and made payable 1o the order of the Morigugee a1 ils

offive In CHICAGD, TLLINOIS . , , Ot
at such other place as the holder may desizziie in wriling, aml delivercd: the said principal and interest being payable in monthly installments of
* *DEFERRED INTEREST SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY. L

Dollurs ($ PER SCHEDULE "A™

on FEBRUARY RET I b Land a likesuns on the Tirst diy of each und every month thereafier untit the note is fully paid.
exvep! thitt the final puyment of pringipal und fnerest, I not sooner pind, shull be due and puynble on che 1l duy of JANUARY

20 17 o
Now, therefors, the said Mortgagor, for the better securne of the payment of the said principal sum of money and interest and lhc’perror-

mance of the covenants and agreements herein contained, doe! by these presents Morigage and Wasrant unto the Morigages, iis successors
. or assigny, the lollowing described Real Estate situate, lying, and being in the county of COOK
and the State of Hlinols, to wit:

§ EE LEGAL RIDE® ATTACHED

**PHE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED LWTEREST SHALL

INCREASE THE PRINCIPAL IS 65,407.41

Together with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, bisues, and profits
thereof; and all apparstus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and othar fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and (o said premises.

To have sad fo kol the ahove-described premises, with the ap-  of this instrument; not to suffer any llen of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men 10 attach to said premises; 10 pay to the Mortgagee,
and aasigns, forever, for the purposes and uses herein sot forth, as hereinafter provided, until snid note Is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and asscssments on said premises, or
Homestead Exemption Lawa of the State of Illinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the sald Mortgugor does hereby expressly State of llinols, or of the county, town, village, or city In which
relense and walve, the said land is situste, upon the Morigagor on account of the
_ ownership thereof: (2) o sum sufficient to keep all buildings that

And 1K) Morigagor covenants and agrecs: mug IM any time be on said premises, during the continuance of

. . said indebtedness, insured for the benefit of the Mortgagee in
.01};: :;&.':':ogr:hn:’?r:%w::%:ﬂ:?:a:ﬁx i:;;'?: Sf:m" such forms of insurance, and in such amounts, as may be re-
value thereo!, or of the security intended to be effected by virtue quired by the Mortgagee.

This form is Ueed in connection with morigeges insured under the one- {o four-family programs of the Natlonal Housing Aot whioh provide
for perlodio Morigege Insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor (o make
stich payaents, or to satislfy any prior lien or incumbratwe other
thut that for taxes or assessments un said premises, or to keep
said premises in good repair, the Mortgagee muy puy such lases,
nssessments, and insurance premiums, when due, and may make
such repairs (o the property herein mortgaged as in its discretion
it may dectn necessary for the proper preservation thereof, and
any moneys 2o paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, 10 be paid out of
proceeds of the sale of the morngaged premises, il not otherwise
paid by the Mortgagor.

11 is expressly provided, however (all other provisions of this
mortgage 1o the contrary notwithstanding), that the Morigagee

shall not be required nor shall it have the right (o pay, dischazpe,
OF remOoYe ANy 18X, Ussessiment, or (ax lien upon or against the
premises deseribed heieny or any part thereol or the improve.
ments situated thereon, sn loug as the Mortgagor shall, in gowl
fulth, contest the same-orsue validity thereof by appropriale
fegal proceedings brought in a-court of competent jurisdiction,
which shall operate to prevznt tie collection of the tax, assess-
mend, or lien so contested and (aesple or forfeiture of the said
premises or any part thereofl to satis{v the same.

And the said Mortgagor Turther covensnts.and agrees i
follows:

That privilege is reserved 1o pay the debl in whole, brin part,
on any instaliment due date.

That, together with, and in addition to, the moathly payraedts
of principal and intetest payable under the terms of the nole
secured hereby, the Mortgagor will pay to the Morigagee, on the
first duy of each month until the said note is fully paid, the

following sums;

(#) An amount sufficient 10 provide the holder hereofl with
funds to pay the next mortgage insurance premium if (hiv instru-
ment and the note secured hereby are insured, or a monthly
charge (in liew of & mortgage Insurance premium) if they are held
by the Secreinry of Housing snd Urban Development, as lollows;

(h1F and so long as said note of sven dute and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior (o s due date the an-
nual mortgage insutance premium, in order 1o provide such
holder with funds to pay such premium to the Secretary of Hous:
ing and Usrban Developmen! pursuant 1o the National Housing
Act, &s amended, and applicable Regulations thereunder; or

(1ty 1t and so long as said noie of even dale and this instru.
ment are held by the Secrctary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a morigage insurance
premium} which shall be in an amount equal 1o one-twellth
(1/12) of one-half (172) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepuyments;

(b} A sum equal to the ground rents, if any, nexi due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop.
erty, plus taxes and assessments next due on the morigaged prep-
erty (21l s estimateil by the Morigagee) less all sums already paid
therefor divided by the number of months fo clapse before one
month prior to the date when such ground rents, premiums, laxes
and ussessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and

special ussessments; and

(¢) Al puyments mentioned in the two preceding subsections
, 01 ihis paragraph and s}l payments (o be made under the note |

'!ccur\c"d heteby s{mll Rc ;chd égclhcr wnd the aggregate amount
thereot shidl be paid by the Mortgagor each month in a single
payment 1o be aplied by the Mortgagee to the following ites n -
the order sel forth,

(I} preminm charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in liew of mortgage insurgnee premium}, as the case may
be;

(1) ground rents, if any, toaxes, special assessments, fire, and
other hazard insurance premiums;

(15 interest on the note secured hereby;

(1) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount ol any such aggregate monthly
pavinent shall, unless made good by the Mortgagor prior to the
due date of the next such payaient, constitule an event of defuult
under this mortguge. The Morigagee muy collect v *'late charge’™ .
not 1o eaceed four cents (4% for cach dollar (31) for cuch pay-
mett more than fifteen (15) days in arrears, 10 cover the extra
expense invoived in hadling delinguent payments.

I the total of the payments made by the Mortgugor under
subsechion (i of the preceding paragraph shall exceed the
amount ol the pavments achnlly made by the Murigagee for
pround rents, Ganes, and asenwmenlys, oF iNvaeaee peminms, 4s
the vase may be, such excess, i the loan iy cureent, w thie option
of 1he Mortgagor, shall be credited vn subsequent puytments 1o be
midde by the Muortgagor, or refunded 1o the Morigagor, 18, ,
however, the monthly payments made by the Mortgagor under
subsection by of the preceding paragraph shall not be Sufficient
to pay ground rents, Laxes, ahdd assessments, or insurange
areminms, as the case muy be, when the sume shali become due
and payable, then the Morgagor shall pay 1o the Mortgagee any
weant necessaty to make up the deliciency, o or before the
date when puysnent of such ground rents, tixes, ussessients, or
insuranes premiums shall be due. 1f at any time the Mortgugor
shall 1ender 1o the Mortgagee, in sccordunce with the provisions
of the netesecured hereby, full payment of the entire in-
debtedness represenied thereby, the Morigagee shall, in com-
nuting the amosi 2 such indebtedness, credit 1o the uecount of
the Morzgagor ) paywemts made under the provisions of subsec
tion fu) of the preceding proagraph which the Mortgegee hus not
become obligated to payto the Secreinry of Housing und Urban
Development, and any balange rzmaining in the funds ac-
cumulaled under the provisions of sabsection (b7 of the preceding
paragraph. If there shull be a defoult Lnder any of the provisions
of this morigage resulting in a public sdecf the premises covered
hereby, of if the Mortgagee acquires the pioperty otherwise after
default, the Morigagee shall apply, at the (ime of the commence-
ment of such proceedings or at the time the [noverty is otherwise
acquired, the balance then remaining in the funds accumulated
under subscction (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under sid
note and siall propetly adiust any payments which shall have
been mide under subsection fa) of the preceding puragraph.

And @y additicarl securlty Tor the payment of the indebledness
sforesnid the Mortgagor dues hereby assign to the Mortgagee all
the rents, issues, and profits now due of which muy hereafter
become due Tor the wse of the premises hereinabove described.

That he will keep the improvements now existing ot hereafter
crecied on the mortgaged property, insured as muy be required
from tme 1o time by the Mortgagee agninst loss by [ire and
other hazards, cususlties sl contingencies in such pmounts and
for such periods as may be required by the Mortgagee and will
pay prompily, when due, any premiums on such insurance provi-
sion _rur payment of which has not been made hereinbefore,

Page 20! 4
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UNIT2xN AND po2-N LOT g4, TOGETHER UWITH TTS UNDIVIDED PERCENTACE INTEREST !N THE
COMMON ELEMENTS IN CHERRY CREEK SOUTH PHASE 111 CONDOMINTUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDFD AS DOCUMENT NUMBER 85179907, IN THE NORTHEAST 1/4 OF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
MORTGAGOR ALSO HEREBY GRANTS TO MORTCAGEE, TTS SUCCESSORS AND ASSICNS, AS RICGHTS AND

BASEMENTS APRURTENANT TO THE ABOVE DESCHIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF

CONDOMINTUNM,

TH1S MORTGAGE IS SUBINCT 10 ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS
AND RESERVATIONS CONTANED IN SATD DECLARATION THE SAME AS THOUGH THE PROVISIONS
OF SAID DECLARATION, WeFX-RECITED AND STIPULATED AT LENGTI HEREIN.

I i)

97 ,nﬁéf_‘s oL5 7y

SCHEDULE "A"

$405,25 DURING THE FIRST NOTE YEAR.
$435.65 DURING THE SECOND NOTE YEAR,
$468,32 DURING THE THIRD NOTE YEAR,
$§503.44 DURINGC THE FOURTH NOTE YEAR.

$541.20 DURING THE FIFTH NOTE YEAR.

Oy

$581.78 DURING THE SIXTH NOTE YEAR AND THBREAFTER;

.

¢ d——————— - . . .
e t—— 1 0 Th e e ————_— tC i
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