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This instrument was prepared by:

8‘6536730 ...Pawnl Zogas.. Atty..at. Law

iName}

§929. S.. Haclem.. Bridgeview, IL 60455
(Addreas)

Cpe S —

W Loan No. 6387-5

{Corporate Trustes Form)

AMERICAN NATIONAL BANK AND TRUST

COMPANY OF CHICAGO

a corporation organized and existing under the laws of the United States of America

: -

not personally but s Trustee under the provisions of a Deed or Deeds in trust duly recorded and delivered to the

undersigned in pursuance of a Trust Agreement duted September 22, 1986 and known as trust number
100078-05 . hereinafter referred to s the Mortgagor, does hereby Mortgage and Warrant o

MIDLAND g&%ﬁ&s AND LOAN ASSOCIATION
xisting under the laws of the EXSSBOfNERRY United States of Americ

a corporation organized anie o ]
o the following real estate in the County of Cook .

hercinafter referred to as thoe NMoactgagee,

' the Steof  T11inoln Jowi - .
PARCEL 1: BULLDING 2, UNIT 2~/ 1IN AS“HURY'_CUUNTHY HOMES AS DELINEATED ARND
DEFINED IN SURVEY ATTACHED TO AND A PART OF’A DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED AS DOCUMENT {UMMER 85131023 "I'OCE'I'HER' WITH AN UNDIVIDED
PERCENT INTEREST IN THE COMMON TLEMENTS APPURTENANT TO SAID UNIT, AS AMENDED
AND SUPPLEMENTED FROM TIME TO TIMI, 7N PART OF THE SOUTHEAST 1/4 OF THE
SOUTREAST 1/4 OF SECTION 29, TOWNSHIP %47 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAM, IN COOK COUNTY, 1LIINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFLT OF PARCEL 1 AS
CREATED BY THE DECLARATION OF CONDOMINIUM RFCORDED AS DOCUMENT NUMBER
85131023,

e
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O TENN02" TRAN: D3R4 12/12/86 2581
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e n. o2 20 402(0 "3‘,‘;“"3 . COOK.GOUNTY RECURDER .
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Togeiher with all bulldings, fmprovemnenis, fatuirs L appuriFnances now ur mereafter prected thereon of placed thorein, inctuding sil apparstus, equipment,
MNatures, ot milicles. whether 10 single wnits or sentrally controlled, ueed to supply heat, gas, mitcoaditiontny, waier, Lght. (~wer, relotgeralion, vrm?lauon of
other darvices, Bad sny other thing now 0F hereslter theiein oz therran, 1he furnishing ;-1 which Dy lesaors 10 jestees is costunaty of apprapriste, including
scieens, window shades, stoim docrs and windows, Boor coverings, screen doort, in-a-door beds. awnings, stores and waler hiaters (all of waich aro Iniended to
be and afe hereby dectared 1w be n paet of said real estate whether phyricolly attached thercto of nol); and siso together with <.l casemenis anl the rents,
ivsugs and profes of said promises which aie herehy pledged, asigned, trsnslesred and et over unio the Morngages, whether nw dus or hereafter (o becoe
due s provided hereln The Muligagee v oreby subrogsicd 1o the nghes of all imortgagees, henholdeis and uwiers paid oll by 1he pro ceeds of the loan hareby

securesd.

TO HAVE AND FO HOLIY e saidd praperty. soth said buildings, improvemenis, Aaturey, appuilensnces. appaistus snd egquipneat, sod with sil the cights
amd privileges thereunin bebonging, unlo vanl Mortgagee Torercs, ful the uves herein sl forih, tree trom adl righis 2nd benefits under thy b masiead, ssempiion
and valuation laws of any atale, which srld righis amd benefits sand Morigagsi does heteby releave and waive

rey SECUNE

1) the payment of & Ne eiccuted by the Morgagor w the order of thse Mottuages bBaating aven Jdate harswliih in Lhe polncipal sum of

ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100 s==-ssccsecm—ccccwasmonnmess==== Dol

s 125,000,00 3, which Note, togaiher with interest thereon &s therein provided, is payable in monthly Instsllmenis of

ONE THOUSAND FLFTY ONE AND 07/100
¢ 1051.07 ), cummencing the flirst day of November 86' :
which paymenis are to e applisd, lesl, Lo Interes), and e balance to principal, unlil sald indebiednest Is paid In Nall.

2)  any advances mads by (he Mogigayes to the Murtgagur, of ik successor (n titls, for any puiposs, al any tme belore the relrase and cancelintion
this }wuupu. but sl no Ume shall 1his &ﬁ:uuu- secury Sdvances o sicount of 1aid origipal Nu’l’l 1ogether with such sddillanal advances, in & sum ?v!

ercens af  ONE HUtng’.ED '&’WE&;‘TY FIVE THOUSAND AND 00/100 Doilass (3 L 25,000,00 .
provided that, nothing herein vontained shall be cunsidersd as Himiling the amounts that shisil be secured hereby when advenced (o protecl the secutily or fn
accoidance with covenants conialngd In the Mortgage.

(3)  the perleamance of all of the covenanty and vbligativns of the Mortgapor (0 the Muortgager. 1 sontsined hereln and I sakd Note.

HORROWELR COviNANTs that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and witl defend generally the title to the Property agninst all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMEN! combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule o uniform security instrument covering real property.

ILLINOIS —Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT 0 MAIL Farm 3014 12/83
i AP umulé\un ron-':
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" . NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as follows: .

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's .
breach of any covenant or agreement fn this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 -
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) n date, not less than 30 days from the date the notice is given to Botrower, by which the default must be cured;
snd (d) thut Zailure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums .
secured by this Security instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further ... ..
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the non- . -
existence of a default or any other defense of Borrower to ucceleration and foreclosure, If the defanit Is not curedonor ...
before the dute specified in the notice, Lender at its option may require immediate payment in full of all sums secured by . .
this Security Instrument without further demand and may foreclose this Security Instrumeént by judicial oroceeding. - ..
Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabie atiorneys' fees und costs of title evidence, s : o E

. -.. - 20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time ..
prior 1o the expirntion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially .
__appointed receiver).shall be entitied 10 enter upon, take possession of and manage’ the Property and 1o collect the rents of .,
" the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the ..
costs of managerien® of the Property and collectlon of rents, including, but not limited to, receiver's fees, premiums on

receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument. ‘

21. Refease Uron payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without caarge to Borrower. Borrower shall pay any recordation costs, .

. P
23, % 22. Waiver of Hr ne tead, Borrower waives all right of homestead exemption in the Property.. | e
'ba 1 the corporale frustes nay a' 3 ereln bs duly authorized 1o Jo so by the trust insteument orf by any n having a puwer of direction -0 m
truses, snd il th coy € W yrit undor Lhis morigags consists of a dwelling {ar five of mare famifles, the corporate irusics harein doss hern L
we. : Y

o operty
waive any snd sl ?I’shl- of 1cdempricny (7o) ARG under any ofder or decres joreciosing this moriga
gc I _erccuted Lghed not personally but as Trusice as aforesaid in the exerchwe of il r ROl lulnwllyic’pnr‘érﬁd;m
an *
'

This morigs e uders " powel
and yeued jn it s such Truse mﬁf $8id g arstgncy horaby wariants that 3§ possessed Tuli power and suthorily 1o eacculs this Instrumen [
preuly underviond snd yreed thil mothing ite # o0 in eald note contulned shall be consteued M crenling Mny Iublﬁt)' on the skid undersigned, civher individ

4

ally of ue Tivsiea sforcsaid, personsily 16 pey the sald hoie or ahy IMerosl thal Mmay sccrus thereon, or any indeblednsus acciulng hercunder, or ta petfoim
any covensmt cither capress or hnplied hereln conaaed. oll such Tiubithy, il any, being expicesly walved by _the Moitpsges and by every psron now ofF
heicafter claiming any fighil of sevucly hercunder, and 1het su for as the undenstyned, cither individuaily or ss Tiustee aforgsald, of Hs SHCTCEQTS, personaMy -
sre concerned, the legak holder of hokders of sald noi- ur. ke owner or owners of any indeblednets accruing herpundes shall look solely 1o Ihe premises heraby
conveyed for the payment (hereol, by the enforcement o the lien hereby created 1 the insnner hereln and in said note provided of by acthon o enforce the

persanal liability of ihe yusrantol, if sny.
IN WITNESS WHEREOF, the undenigned corjoration, not personally but as Trustee as aforesaid, has caused these presents (o

be signed by its .;-Begond Ticg President, and s corporate seal to be hereunto affixed and nttested by its - m ST

*14th " dayof _reicober . A.D, 19 R e 4
el e i : American National Bank & Trust Company_ of Chicago

. ) 2 gty e
. S * 1 +

Secrelary, this

* t
P

4

’ ATTEST: o ¢e as aforesaid and not personatly *
. - "~ S e _
STATEOF 7 /. % ST : , ' ' Becond View =~ Uovmrins
COUNTYOF Cipag ! “w:f o ton . KULA PARADAKCS i+ Notary Public a1,
and for said County, In the State aforesald, DO HEREBY CERTIFY THAT /-0 . P, JOHANSEN - i1t:5 e "ree - i
pervonally known to me to be the Prastdent of American Nat’ana) Benk and Trust Company of Ohieass
‘ : .+ . -, TBeonnd Vioce ) -

a corporation, and . v it. 0T TTUQUZANNE G BAKRRonsilv known to me to be the - 82818Y, :

-5 Secretury of sald corporation, and personally known 10 me to be the same persons wheic.rames are tubscribed to !he fore ng
“‘;Imtmment. appeared before me lhis day in person and severally acknowledged that as such Sanoﬁ'd Vice . President and -

-t s . ‘ .
-Q ASBISTANT - Secreiary, they signed and delivered the said instrument as Beoond Viceisident and ASSISTANY
A Sccn:ulz of said corporation and caused the corporate sea) of said corporation 1o be aMizcd thersti, pursuant 7o authority, given
43 by the

s ion, . o
= corporation, for the uses and Rurm therein set forth UCT ? % ).

A2 % ave : Vol "
Pl N under my hakd and Notarigh Basa ghiyp: » day of \ JAD 19,
N o . Kuly Papadakos ‘é !:! e
- o Notary Fublic, State of illinois : {ZRo A T

sard of IMrectors of said corporstion as their free and voluntery act, and as the free and voloriay act and deed o said _‘

" My Commission Expiras 1/7/90
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[Space Baiow This Line Reserved For Lender and Racorder)

o

*53. RIDERS TO THIS SECURITY AGREEMENT. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each-

rider shall be incorporated into and shall amend and supplement the covenants and agree-
ments of this Security Instrument as if the rider(s) were a part of this Security . . .
Instrument. S Lt e

. “/ . .
Adjustable Rate Rider * Balloon Payment : ‘ :

—X
X

Condominium Ridé&r)

oo

HOGE Vi, " TEM Ave
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' THIS CONROMINIUM REDER is made this o 00000 veennes Uiy OF o S WML e e 1900
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

SSeenrity Instrumen ) of the sape date given by the yndersigned (the “Harrower™) tosecure Borrower™s Note 10 i,

l“ glanci [-xec e ai _gabmgs a"ncf chan asoclation (the “Lender™)
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ll'mpuly Addfrn].
‘The Property includes u unit i, together with un undivided interest in the common clements of, a condominium project

known as: Ashbury Country Homes

...................................... terdseraraknIETattaneaaes
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(the “Condomumium Project™). If the owners association or other entity which acts for the Condominium Projevt (the
“Owners Assoviation') holds title to property for the benefit or use of its members or shareholders, the Property also
inctudes Bocrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In adidition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cundominium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominivm
Project’s Constiiuent Documents. The “Constituent Documents” are the: (i) Declaration or any other docoment which
creafes the Condominium Praject; Gi) by-lasws; (i) code of regulations; and (iv) other equivalent documents Borrower shall
promptly puay, whear due, all dues sod assessments impuosed pursuant to the Constituent Documents.

B. Hazard (nsurance. So long as the Owners Association nuintains, with a generally secepted insurance carrier, a
“muster” or “blankel’ policy on the Condominium Project which is sitisfactury o Lender and which provides insurance
coverage in the amounts, car the periods, and aguinst the hazards Lender requires, including fire and hazards included

within the term “extended covirase,” then:
(i} Lender waiver/tl% provision in Uniform Covenant 2 for the monthly payment to Lender of one-twetfth of

the yenrly premiwm installments S tazard insurance on the Property; and
(i1} Borrower's obhgatigimumder Uniform Covenant 5 to muaintain hazard insurnnce coverage on the Property
is deemed satisfied to the extent that e quired covernge is provided by the Owners Association policy.

Borrower shall give Leader promipt nedee of any lapse in required hazasd insurance coverage.

In the event of a distribution of halard insurance proceeds in lew ol restoration or repair following o loss to the
Property, whether to the unit or to common ¢lZments, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured vy the Security Instrument, with any excess puwid to Borrower.

C. Public Linbility Insursnce. Borrower shalV ke such actions as may be reasonable to insure that the Owners
Associution maintains i public liability surance polivy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proveeds of any award or o for damages, direct or conseguenttad, payable 10 Borrower in
conneciion with uny condemmnation or other taking ol all crany part of the Property, whether of the unit or of the comnion
elements, of for any convevance in licu of condemnation, ary hereby assignedt und shall be paid to Lender. Such proceeds

' shall be applicd by Lender 10 the supis secured by the Security lisfrument as provided in Uniform Covenant %
E. Lender’s Prior Consent, Horrower shall not, exceptaftén notice 1o Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent o
(i) the abandonment or termination of the Condominiun Project, except for abandonment or lerminalion
reguired by law in the case of substantial destruction by fire or ather casaaltyor i the case of o taking by condemnation or

eminent domain;
(ii} any amendment toany provision of the Constituent Documeniyifshe provision is for the express benefit of

Lender;
(i) termination of professional management and asswmplion of self-manzgement of the Owners Association;
or C'f
(iv) any action which would have the effect of rendering the public hability incurance coverage muintainéd by
i

the Owners Association unuceeptable to Lender. .

F. Remedies. If Borrower does not pay condominium dues nnd assessments when due/then Lender muy pay them.

Any amaounts disbursed by Lender under this paragraph F shall become additional debt of Borraweeawenred by the Sechrity

i Instrument. Unless Borrower and Lender agree to uther terms of payment, these amounts shall bear lierest from the datél_uf
disbursentent ut the Note rate and shall be payuble, with interest, upon notice from Lender to Borrowed requesting payment.

0€L96598

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiem Rider. i

IN WITNESS WHEREOF, the undersigned corporation, not personally bul as Trustee as aforesald, has caused these presents to
be signed by its Socond Vi"q!’ruidcnt. and i1s corporale seal to be hereunto afixed and aitested by its mm‘n

Secretary, this 144 o+ "o s day of Lo © October v ADL 19gp '
_American National Bank & Trust Co. of Chicagd

Trusiee as aforesaid and not personally

ATTEST:
- . e e 2ol BY tpvragu .
Secretary L. President
Bocond Viaw !
MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA7FHLMC UNIFORM INSTRUMENY Form 3140 12/83
43508 SAF SYRTEMS AND FORMS
CHICAGO. 1L
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(For Securhty Instrument — Sign Last)

THIS ARM ADDITIONAL TERMS RIDER is made this —___14th __ __ _ aay of October _,9_86
and ls incorporated into and shall be deemed to amend and suppicment the Morigage, PDeed of Trust, or Securlly Deed (the *'Securlly
Instrument’’) and any and all Riders attached thereto of the same date given by the undersigned (the "*Borrower*’) 16 secure Bor-
rower's Adjustable Rale Note to._MIDLAND FEDERAL SAYINGS AND LOAN ASSO |A”0N {the *'Lender’’)

1813 Ashbury Court
of the same date and covering Lhe property described in the Securily Instrument and located af: Y
Pal- Inverness Illinois 60067

" Property Addiews

ADDITIONAL COVENANTS
in addition 10 the covenants and agrecments made it the Security Agreement and sny and sll Riders attached thereto, Borrower and
Lender (unher covenamt and agree Lo the following terms that aze appropriately murked rs indicated —
K THE INDEX interest to be adjusted
Beginning with the fust Change Date, my inlerest rate will be based on an Index, Thal *'Index'* (s ,Jmtw_am,pamnt
over the Prime Lending Rate published in the Wall Street Journal
The most revent Index figure uvailable us of the date 45 days before each Change Date is called the ‘*Current Index."

' 1M the lndex is no Tanee available, the Nute Holder will chooie & new index which is based on comparable information, The Nole Holder
will give me notice of *:is change.

. B CALCULATION OF CH MGES:
i Before eml)ltt. wie P.ote Holder will calculale my new interest rate by adding .,two percentage pointy (__2____%)
tothe & . The Not: Halder wiil then round the result of this addition to the nearest of one percenlage point.

This rounded amount will be my aevinterest rate untii the next Change Date.

The Note Hotder will then determine tlic amount of the monthly payment that would be sufficient to repay the unpaid principal that
fam expected Lo owe wt the Change Dute ir-Jull on the inaturity date st my new inlerest rate in substantisily equal paymenis, The result
of this calvulation is my new monthly payiner: vatess 1 have the option to limit my manthly payment and | choose the amount permitted

by Section $ in the Note,

B APPLICATION OF PAYMENTS:
Unlews applicable law provides otherwise, all paymizaizeaceived by Lender under the Nute and paragraphs | and 2 of the Security Instru-
ment attached hereto shall be applied by Lender firsc in payinent of amounts payable 1o Lender by Borrower under paragraph 2 of the
Security Instrument, then to interest payable on the Noie, hen to the principal of the Note, and then to interest and principal oun any

Fuure Advances.

O INTEREST RATE LIMITATIONS:
My intercs) raje cannot be changed by more than _._'EZ.@__. nercentage points at any Change Dale, subject 1o such linitations listed
below for my maximum i?g:iling '} and minimum (**Moor ) intercs’ rates. The ceiling, or maximum interest rate, that can be charged

on my loun is either %; or if no sg_cuf:cd provides foraas set maximum limit. The Roor, or The minimum interest rate,
that will be charged un my loan is cither Yo, or if not spercifizd, provides for no set minimum rate.

B} TRANSFER OF THE FROFERTY OR A BENEFICIAL INTEREST IN GORRTOWER:
If wit ur any pait of the Froperty or interest in it is sold or transferced for if a boesicial imterest in Borrower s sold or transferred and
Borrower is not 4 nalural person) without Lender's prior written consent, Lender ma:, t its oplion, require immediate payment in full
of all sums secuted by this Security Instrument. However, this option shnll not be exercised by Lender if exercise is prohibited by Federal
Law as of the Jdate of this Security Instrument.

Il Lender exercises this option Lender shall give Borrower notice of acceleration. The notive shall provide a period of not less then 30
days from the date the ntotice is delivered or mailed within which Borrower must pay all aurs socured by this Security Instrument, If
Borrower fails 10 pay these sumas prior to the eapiration of this period, Lender may invoke any rei»=!ley permiited by this Security Instru-

ment without further notice or demand on Borrower.

] CONVERSION OPTION TO A FIXED RATE LOAN: Lo

n/a
At the end of. months, Lender grants 10 Borrower an option (o ;onveri this ad,lusllblc rate
loan to a toan with a fixed rate and a fixed term. Lender will provide 10 Borrower the terms and conditiuns of (his conversion option
~— which the Borrower may either accept or reject — and the length of lime before said conversion option .vires ‘ x

GI8

[ ] __V",

EN WITNESS WHEREOF, the undersigned has causcd these presents to be signed by its .'Eé'eond v1o'P:c|hlent, and

its corporate xenl to be hereunto affised and ultested by its  AssistantSecretary, this lath .. © day

Y

of . October - AD,19 86 , pursuant to authority given by resolution duly passed by the Board
of Direclers of suid Corperation. .

_American Natlional Bank & Trust Co. of Chicago

MOW—-———
//z(.,..-_. Viog President

ATTEST:

Secretary

sistantﬁr

ARM Additional Terins Rider {Security lnstrument) t - rner e S
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