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seeures ta [ender (a) the/sapayment of the debin evidenced by the Note, with interest, nnd ull renewals, estenstny andd
wroclthicatuems, (b the payment 2 all other sums, with tnierest, advanced under paragraph 7 wo protect the seaurty of this
Security bnstrument; and () thererfrmance of Hurrower's covenss ansd agreéments umder Hus Security lsteument and
the Note. Fur tius pur;m\-.- Barsoaet deey ht.rchy n\nrtg\bc hl it and cun\cy to Lender the mlluwu\g Jdesenbed propeity
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Lot 9 1n Blietz Connecticut Viilace; bieng a subd1v1s1on of a part of the Northeast
quarter of the Southeast quarter o -Section 28, Township 42 North, Range 13, East
of the Third Principal Meridian, accerding to the plat thereof recorded May 29,
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Tewid 1tk WELH ull the improvements now ar hereafier erecled on the property, and all casements, righis,
appurlerances, rents, royalties, mineral, ol amd gus nghits and profics, water rights and stock pid all fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security lmlrumenl Ail Ol the

foregamg s referred ton this Security Instrument as the “Property.”

HORROWT R COVERNANTS that Borrower is lawfully scised of the estiate herehy conveyed ami has the nght 10
mortgage, geant and cunvey the Property amd that the Property is unencumbered, except for encuntheances of record.
Borrower warrnts and wilt defend generadly the title 1o the Praperty aganst aﬂ l.imms snd demands, subject to any
tncumhmmnul record. e g

Tirs SICURETY INSTRUMIENT combines umiforn covenants for nallonul use and liUn unlfurm covenanis ‘llh

. Linted va tations by jurisdiction ta constitute a cufacm secucity istrament covering real properly. O
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f”g’fy‘:ﬁqbﬂlgﬂ:’:’; B.:dmwmd#:der covenant :-nd agree as follows: 7
. ment arges o
the principal of and interest on the debt evidenced b;.l;e Note a and an:; ,?m,aa?fn’éﬁifcﬂt'}mm&'i‘&: ﬁi’.’:’“‘ S

‘o Len ;‘i.r o!:‘m::: ;o: T:O: 1:1“ Insurance. %ubjeu (o applicable law or 10 & wrillen waiver by Lender, Borrower shall pay

OME-CWEITth Of: (4) Jeariy tarcs am. acssrerts wPich s Siai PHCALS. Soct 1hs Becutity bose g e

lessehold payments or groaund rents on the Property, if any; (c) yearly hazard i ance ..-.y ""“":n::t‘!' (‘3 sf:::’ :

mortgage insurance premiums, if any. These items are called “escrow ifems.” Lender may estimate the, Funds duc on the . ..
basis of current data and reasonable eatimates of futuse escrow items. R I E et
The Funds shail be held in an Institution the deposits or accounts of which are insured or goaranteed by & federal or
~y . Malp agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iterns,
€ er ‘mby ot charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender psys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and .
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable faw -
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose far which each debit 1o the Funds was made, The Funds nre pledped as additional security for the sums secured by
this Security Instrument, .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow jtems when due, the éxcess shall be,
at Horrower's rntion, either promptly repaist 1o Borrower or credited to Borrower on monthty payments of Funds. If the
amount of ths Fuosds hield by Lender is not suflicient 10 pay the escrow items when due, Borrower shall pay to Lender any

‘ AMOount necessury .o muke up the deficiency in one or more payments as required by Lender.

T Upon payment it full of &}l sum? secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leraer. if under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no larer
than immediately priov.sa3ie sale of the Property o its acquisition by Lender, any Funds held by Lender at the lime of

" application an a credit againag the sums secured by this Security Insirument.

3, Application of Puyirants,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ) snd 2 shall be applicd: first, to late churges due under the Note; second, to prepayment charges due under the
Nute; third, to amounts paysbic under naragraph 2; fourth, 1o interesi due; and last, to principaidue, - - T

v - 4, Charges; Liens. : Borrover ib~!l pay il taxes, assessments, charges, fines and impositions attributable 10 the
' Propenty which may attain priorily over this Security Instrument, and leaschold payments or ground: rents, if any.
Rorrower shail pay these obligations in the nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay themn on tite directly 1o the persan ow»d payment. Borrower shall promptly furnish to Lender all notices of amounts -
10 be paid under this paragraph. Il Borrower riahes these paymenis directly, Borrower shall promptly furnish 10 Lender

. receipts evidencing the paymenis, .
. . Rorrower shall prompily discharge any fien v.pich has priority over this Security Instrument unless Borrower: (»)

agrees in writing 1 the payment of the obligation sccturza by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lier i, legal proceedings which in the Lender’s opinion operate to
} prevent ihe enforcement of the lien or forfeiture of any part o' the Property; or (c) secures from the holder of the licn an
agreement satisfactory (o Lender subordinating the lien (o (niis Sceurity Instrument. If Lender defermines that any partof .. -
the Property is subject 0 & lien which may atain priority ov<rhis Security Instrument, Lender may give Borrower & -
notice ilentifying 1he Tien. Barrower shall satisfy the lien or take ori¢ 2r more of the actions set forth abuve within (0 days
of the giving of notice. : S
8. Mazard Insurance, Borrower shali keep the improvement: now existing or herealler erecied on the Praperty
insured against loss by fire, hazards included within the term “extended oZverage” and any other hazards for which Lende
requires insurance. This insurance shall be mainiained in the amounts and, for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subicet te’Lender’s approval which shall not be .
unreasonably withheld, I
Aft insurance policies and renewals shall be scceptable (o Lender and sha'l i72'vde a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borror2er shall promptly give to Lender
) receipts of paid premiums and renewsl notices. In the event of loss, Barrower shall give prampt natice to the insurance .
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower, : R
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be app)'za 1o remoration or repair
of the Propesty damaged, if the restoration or repair is economically feasibfe and Lender's secyrity s not lessened. [fthe
resioration of repair is not economically feasible or Lender's sccurity would be Jessened, the insursic proceeds shall be -
apphied to the sums secused by this Security Instrument, whether or not then due, with any excess 28'd to Borrower. If
Borrower abundons the Property, or does no! answer within 30 days a notice from Lender that the invirmnce carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tuTrair or restore
the Properny or to pay sums secured by this Security Instrument, whether or not then due, The Mo-day peeivd will begin
when the natice is given. ) ey
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaf! not extend or
postporne the doe date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount. of she payments. I *
under paragraph 19 the Property is acquired by Lender, Borrowes’s right 1o any insurance policies and proceeds resulting -
from damage to the Propenty prior to the acquisition shall pass to Lender Lo the extent of the sums secured by this Security ©
Instrument ilmmediately prior ta the scquisition. : RN R L =y
6. Preservation and Maintenance of Property; Leaschalds, Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on & leaschold,
.+ Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the icaseholdand -
fee ntle shall nos mesge unless Lender agrees to the mergerin writing. = - o0 o1 00 onn v et :
.~ .+ - 7. Protection of Lender's Rights in the Property; Morigage lasurance.  If Borrower fails 10 perform the
covenants and agreements contained in (his Sccurity Instsument, or there is a legal proceeding that may significanily affect
‘ {!.:ndn's rights in the Property (such as a proceeiling in bankrupicy, probate, for condemnation of to enforce laws or
“!yegulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
" in the Property. Lender’s actions may include paying any sums secured by n lien which has priority aver this Security
Hnsteument, appearing in court, paying reasonable aftorneys’ {ees and entering on the Property 10 make repairs. Although:
Lender may take aciion under this paragraph 7, Lender does not havetodoso. - v 0 o s st
Gee .. Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this ‘
Security Instrument, Unless Rorrower and Lender agree t ather terms of payment, these amounts shail bear interest from - - -
the date of disbursenmrent at the Nele rale and shail be payable, with inlerest, upon notice from Lender to Borrower.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shull pay the premiumns required to masintain the insurunce in effect unnhil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, . . . .

. Lender

8. Iaspection, Lender or its ngenl may make reusonable entrics upon snd inspections of the Property
shall give Borrower notice at the time of or prior (o &n inspection specifying reascnable cause for the inspection.

9, Condemnution.
any condemnuiion or other taking of any part of the Property, or for conveyance in licu of condemnntion, ure hereby

assigned and shall be puid 1o Lender. .

In the event of u total tuking of the Propesty, the proceeds shull be applied to the sums secured by this Security
lnstrument, whether or nol then due, with any eacess paid to Borrower In the event of a partial taking of the Property,
unless Barrower und Lender otherwise agree in wntng, the sums secured hy this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fiaction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately befure the taking. Any balance shull be
paid to Borrower. _

If the Property is abandoned by Borrower, or if, after notive by Lender 10 Borrower 1hat the condemnor pliers 10
make an award or s26'e a cluim for damages, Borrower fails Lo respend to Lender within J0 days sfier the date the notice is
given, Lender is authiciized 10 collect and apply the proceeds, atits ophion, cither 10 restoration or repair of 1the Property or
1o the sums secured by this Security Instrument, whether or not then due e

Unless Lender vitd 3orrower otherwise agree in wnling, any application of proceeds 10 principal shall
postpone the duc date ol"ip< ivonthly puyments referred to in paragraphs 1 and 2 or changs the amount of such payments.

10. Barrower Not Zirivused; Forbearance By Lender Not 4 Waiver.  Eatension of the tine for payment or
modification of amortization o) the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opery.c 1o release the liability of the original Borrower or Borrower's juccessars in interest,
Lender shall not be required to voriprence procecdings aguinst any suceessor in interest or refuse (0 extend time lor

payment or otherwise modily amoiiization of the sums secured by this Secunity Instrumeni by reason of any demand made

by the original Borrower or Borrower's siccsssors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preciude the excicise of any right or remedy.
11. Successors and Assigns Boung; Jo’lai and Several Liabitity; Co-signers. The covenants and agreements of

this Security Instrumient shall bind and benefit he successors and assigny of Lender and Borrower, subject 1o 1he provisions
of paragraph 17. Borrower's covenants and ugreeipcnis shall be jointand several. Any Horrower who co-signs this Security
Insirument but does not execute the Note: {n) is co-2igning this Sccurny lmstrument only 10 mortguge. grunt and convey
that Borrower's inlerest in the Property under the terms/of this Sceurity lnsitument; () is a0t personully obliguted to puy
the sums secured by this Security Instrument; and (c) €grees that Lender and any other Borrower may ugree 10 eatend,
modify, forbear or make uny accommoditions with regard 1o7the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Cbarges. Il the loan secured by this Security Znstrument is subjeet 1o a law which sels maximum loan
charges, and that law is finally interpreted so thut the anleresi=drother loan clurges collecied or to be collected in
connection with the loan eaceed the pernunied limits, then: (a) akyaveh loan charge shall be reduced by the amount
necessary 1o Feduce the charge 1o the permitted humil, and (b} any sund a'veudy vollected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choowe to ik this refund by reducing the principal owed
under the Note or by muking n direct payment 1o Borrower. 10 a refund redgucz< principal, the reduction will be Irealed as s
pariial prepayment withoul uny prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights, If enactment or eapira ion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument utenforceable iecursing 10 its terms, Lender, at ils oplion,
may require immediate payment in full of alt sums secured by this Sceurity Instrum=at and may invoke any remedics
permitted by parugruph 19, If Lender exercines this option, Lender shull taky the sieps specitied in the second paragruph of

nit extend or

paragraph 17.
14, Notlces, Any nolice to Borrower provided for in this Security instrument shail ba given by delivering it or by

mailing it by first class mul unless apphicable law requires use of unother method. The naiice shall be directed to the
Praperty Address or any other mdidress Borrower desighates by notice 1o Lender. Any uotice 10 Fendor shall be given by
fiest class miail 1o Lender's nddress stated herein or any other address Lender designates by notice to Bricrower. Any nolice
provided forin this Securnicy Instrument shall be deemed tr have been given to Borrower or Lender whra fiven us provided

in this puragraph.
15. Governing Law; Scverability. This Sccurnity Instrument shull be governed by leders) law uniy the law of tho
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrrani nt or the

Note conflicts with applicable luw, such conflict shull not atfect other provisions of this Security Instrument or the Nute
which cun be given clfect without the conflicting provision. To this end the provisions of this Security tnstrument and the
Note are deglared to be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Deneficinl Interest in Borrower,  If all or any part of the Property or any

inierest in it is sold ar transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

persen) without Lender's prior written consent, Lender may. at ils option, require immediate payment in full of all sums
" secured by this Security Instrument. However, this option shall not be eaercised by Lender if excrcise is prohibited by
federal luw as of the date of this Securily Instrument. | ‘ . . .

If Lender excreises this option, Lender shall give Borrower nutice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 1s debivered or maited within which Borrower must pay ull sums secured by
this Security fnstrument. IF Boreower fails 1o pay these sums poor 1o the eapirulion of this period, Lender may invoke uny
remedies perinitied by this Security Instrument without further notice ur demand on Borrower.

18. Borrower's Right to Reinstate.  If Borruwer meets certain conditions, Borrower shqll have the right to have
enforcement of this Sccurity Instrument discontinued 8t uny time prior to the darlidr of: (») S days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender ull sums which then would be due under this Secunty Instrument and the Nole had no acceleration
occurred; (b) cures any defoult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstalement by
Boriower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the cuse of acceleration under paragraphs Borl?

The proceeds of any award or clam for damages, direet or consequentisl, in connection with
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19, Acce!e.raﬂou. wer sacceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17 - .
ualess applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the
default; (¢) » date, not Jess than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;

and (d) that faliure to cure the defauit on or before the dute specified in the notice may result in accelerstion of the sums.
secured by this Security Ingtrument, fareclosure by judicial procecding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-
exisience of a default or any other defense of Borrower to ucceleration und foreelosure, If the default is not cured on ar 51
before the date specified in the notice, Lender nt its option muy require immediate payment in full of ail sums secured by ~~!!
this Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding,
Lender shall be entitied to collect all expenses incurred in pursuing the remaedies pruvrded in lhls paragrapl\ 19. iueludlng.
but not limited to, reasonadle attorneys’ feés and costs of ¥itde evidence.

20. Lender in Possession. Upon aceeleration under paragraph 19 or abandonment of the Property and at any time © 7
prior 1o the expiration of any period of redemption (ollowing judivial sule, Lender (in person, by agent or by Judicialty "
appointed receiver) shull be entitled 10 enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those pust due. Any rents coflected by Lender or the receiver shall be applied first 10 puyment of the '
costs of mnnugemem of the Property and collection of rents, including, bur not limited 10, receiver’s fees, premrums on e
receiver's bonds and reasonable attorneys' fres, und then to the sums secured by this Security Instrument, -

25. Release, Upon payment of all sums secured by this Security Insirument, Lender shall release rhis Scumly
Instrument without churge to Borrower. Borrower shall pay any recordastion costs. , o f'l"’J

22, Waiver <f iYomestead, Borrower waives all right of homestead exemption in the Property, ' 0 71 ey

+ 23, Riders to 1’2 Security Instrument, I on¢ or morc riders are ¢xecuted by Borrower and recorded together with. .,
this Sccumy Instrumien’; the covenants and agreements of each such rider shali be incorporated into and shall amend and 1: i
supplement the covenan’s ad agreements of lhm Security Instrument as |f the ﬂder(s) were a part of this Secumy

P B S Ry

‘a.’!.'

Insirument. [Check applizabl: bou(a)] :
{7 Adjustable Rate [¢ider » [_'_] Condommmm Rider < - D 2—4 Farmly Rlder

"[) Graduated Payment’ Rider . [ Planned Unit Development Rider - 77 000 "f’““i

'{:} Other{l) lspecify] - AR . : S g ot Tai, ol

i "uc ah

|
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Bv Smmr«s BEI.O\V. Borrower pecepts and agrees to the lcrms and coven,ams comamed in this Secumy e :i R
Instrument and in nny ﬂder(s) execuled by Bor.owr and recorded
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STATE OF ILLINOIS, COUNTY OF COOK __,S5: ' L

. SRR

1, . Charlene M.'Grossi _, A NOTARY PUBLIC 1N i AND_FOR THE courmt AND STATE A
AFORESAID Do HEREBY CERTIFY 'IHAT R LRy KRR R T DI SR U H‘haq

) . DA R N Y IT1) I’l? ;'-’

'+ :ipana Michaelis and Kathleen L. Michaelis, husomr and w:fe. e e b
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PERSONALLY KNOHN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) aRE-SIBSCRIBED TO .y :
THE FOREGOING INSTRUMENT APPEARED BEFORE ME THIS DAY IN PERSON AND /.CKNOWLEDGED . ”

86596757

I THAT they  SIGNED, SEALED AND DELIVERED THE SAID INSTRUMENT AS Liwl( TREE AND , v
n VOLUNTARY ACT FOR THE USES AND PURPOSES THEREIN SET FORTH.. . ... .. e st ety e
; A TP |Hr1
‘tj GIVEN UNDER MY HAND AND NOTARIAL SEAL THIS /#%7£ DAY OF M,‘lg‘cg_,‘ aE .
ol . . » <y . - .- e M Ly
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