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'THIS INDENTURE, made this ATH day of DECEMBER 19 86 , between

.

RICHARD R. CARLSON AND HIS WIFE MARY ANN F. CARLSON-==-ee e '~~ , Mortgagor, and

-------------------- ~mmeee—=CENTRUST MORTGAGE CORPORATION=—=== oo mmmm oo o

i . L A CALIFORNIA CORPORATION
a corporation organized and existing underthe laws of CALTIFORNIA

Mortgagcee.

»

-

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory notslextcuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of SEVENTY NINE THOUSAND FIVE HUNDRED AND 00/100--cmcemmmemoeeon
Dollars ($79,500.00~-~ ) pavable with interest at the rate of NINE per centum ( g9, 0%)
per annum on the uapsid balance until paid, and made payable to the order of the Mortgagee at its office in

DEERFIELD BEACH 7 TLORIDA 33442 ,or at such other place as the holder may designate in writing, and
delivered or mailed to the Mestgagor; the said principal and interest being payable in mt?nthly installments of
SIX HUNDRED THIRTY NINE AND 68/100=we—mm~=- Dollars (3639 ggecarns ) beginning on the first day of
JANUARY - , 19 gy , 2nd-continuing on the first day of each month thereafter until the note is fully
paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the_ z
first day of DECEMBER 2oy J

-

n
Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of ‘-cc_
money and interest and the performance of thie covenants and agreements herein contained, does by these pres- o'
ents MORTCAGE and \WWARRANT unto the Moitzogee, its successors or assigns, the following described real estate oS
situate, lying, and being in the county of SOLY and the o
State of Illinois, to wit:

-

LOT 38 IN BLOCK 3 IN ROOSEVELT PARK, A SUIDIVISION OF PART OF THE WEST 1/2 OF THE

NORTHEAST !/4 AND THE EAST 1/2 OF THE NORTHWIST 1/4 SOUTH OF OGDEN AVENUE OF SECTION

Y, TOWNSHIP 38 NORTH, RANGE-1Z, EAST OF THE THTIRD PRINCIPAL MERIDIAN ACCORDING TO

THE PLAT THEREOF RECORDED FEBRUARY 20, 1920 AS -ZOCUMENT NO. 6741594, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 4207 ELM AVENUE, BROOKFIELD, IL 60715
TAX L.D.#: 18-03-224-003.
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and 'l fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,

and ahall be deemed to be, fixtures and a part of the realty, and are u portion of the security for the indebtedness
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"The Grantor further covenants that should VA fail or refuse to issuo its guarsnty

of the loan socured by this security instrumant under the provisions of the Service-
mean's Re.adjustinent Act of 1944, as amcvamd, in the amourtt of 80% of the loan amount
or 27,500,000, wnichevaer is less, within 180 vays from the date the loan waoulld norm-
atly become eligible for such guaranty, the grantee herein may at 1is opticn declalre

all sums secured by the Security Instrument iimmediately due and payaple.”

To HAVE AND TO HoLD the above-desceribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, fur the purposes and uses herein set forth, free from all rights
and benelits undes and by virtue of the Homestead Exemption Laws of the State of IHinois, which said rights

and benefits the szid Mortgagor does hereby expressly release and waive,

AND SAID MOR7 G+ GOR covenants and agrees:

To keep said preriisrs in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value theteocf, or of the sccurity intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics men ~r materinl men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is Naly paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax ot assessment that may-oe levied by authority of the State of Iflineis, or of the county, town, village, or
city in which the said langd is situnfe, upon the Mortgagor on account of the ownership thereef; (2) a sum suffi-
cient to keep all buildings that may wcuny time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgages in such type or typea of hazard insurance, and in such amounts, as

may be required by the Mortgagee, .

In case of the refusal or neglect of the Y~mtgapor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asscdsrasnts on said prentises, or to keep said premises in goad repair,
the Mortgagee may pay such taxes, assegsments,cind insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may ressonably o deemed necessary for the proper preservation thereof,
and any moneys so piid or expended sha)l become 'so0 much additional indebtedness, secured by this mortgage,
shall bear intereat at the rate provided for in the princizal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale o tpé mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagoer shall ¢xécute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteraticnymodernization, improvement, maintenance,
or repair of said prermises, for taxes or assessments against the sarie and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on & parity w.th ard as fully as if the advance evidenced
thereby were included in the note first described nbove.  Said supplemeniiinote or notes shall bear interest at
the rate provided for in the principal indebteduess and shall be payable in‘spproximately equal monthly pay-
ments for such period rs may be agreed upen by the ereditor and debtor, Failing to agyee on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) days after demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first described above. xr

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), C."i
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, o7’ rimove any tax, assess- L&
ment, or tax lien upon or against the premises described herein or any part therec: <r the improvements ¥,
situated thereen, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by D
appraopriate legal proceedings brought in a court of competent jurisdiction, which shall operrie to prevent the pach
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said preinises or any part e

thereof to satis{y the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at nny time, without premium or lee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following instaliment due date or thirty days after such prepayment,

whichever js earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee ns Trustee under the terms of this trust
a3 hereinalter stated, on the first day of each manth until the said note is Tully paid, the following sums:

{au) A sum equnl to the ground rents, if any, next due, plus the premiums that will next become due and
payaole on pelicies of fire and other hazard insurance covering the mortgaged property, plus taxes
and ngsessmenta next due on the mortgaged property (all na estimated by the Mortgagee, and of
which the Mortgagor is notified) leas all sums already paid therefar divided by the number of
tonths to elapse before one month prior to the date when such ground rents, premiums, taxes and
nasessments will become delinquent, such sumas to be held by Mortgagee in trust to pny said ground
rents, premiuma, taxes and assessments,

~,
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(») The aggregnte aof the amounts _nuyn!:\lo purauant to aubparagraph (a) and thosc payable on the note
secured hereby, shall be paid in a single paymont ench month, to be applied to the following itema in

the order stated :
1. ground rents, if any, taxes, sasesaments, fire, and other hazard Insurance premiumas;
I1. interest on the note secured hereby ; and
I11. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shnll, unless made good prior
to the due date of the next payment, conatitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge" not exceeding four per centum (4%) of any
instaliment when paid more than fiftcen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge” ghall not be payable out of
the proceeds of any sale made to satisty the indebtedness secured hereby, unless auch proceeds are
aufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortpagoer under subparagraph (n) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mare by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when the
same shall becomé due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee siujing the amount of the deficiency, which nolice may be given by mail. If al any time
the Mortgagor shall tewdsrto the Moartgagee, in accordunce with the provisions of the note secured hereby,
full payment of the entire 4iadebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtédress, credit lo the account of the Mortgagor any credit balance remaining under
the provisions of subparagranh<{a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale ol the premises covered hereby, or if the Mortgagee
acquires the property otherwise afterdefaull, the Mortgagee ns Trustee shall apply, at the time of the com-
mencement of such proceedings ar‘at the time the properly is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remuining unzaid under said note.

AS ADDITIONAL SECURITY for the payrasitof the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profitsaow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagcor shall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents; vaonuses and royalties resulting from oil, gas or ather min-
ernl lenses or conveyances thereef now or hereafterin effect. The lessee, assignee or sublessce of such nil, gaa
or mineral lease is directed to pay any profits, bonuses, rants, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTCAGOR WiLL CONTINUOGUSLY maintain hazard insurance, of such type or types and amounts as Mort-
gagee may from time to time require, en the improvements rio'v or hereafter on said premises, and exeept when
payment for all such premiums has theretofore been wide, he/ibe will pay promptly when due any premiums
thercefor. All insurance shall be carried in companies approved by thoMortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto [oss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediatenntice by mail to the Mortgagee, who
may muake proof of loss if not made promptly by Mortgngor, and each insvrance company concerned is hereby
authorized and directed to muke payment for such loss directly to the Mortgagee instead of to the Mortgagor
und the Mortgagee jointly, and the insurance proceeds, or any part thereof, inay De applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to tive restoralion or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of iitle t= the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest >f the Mortgagor in and to
any insurance policies then in force shall pass to the purchuser cr grantee.

IN THE EVENT of default in making any monthiy payment provided for herein an? iz the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then th: whale of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election Hithe Mortgagee,
without notice, become immedintely due and payable. .

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immed|-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either befors or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons linble for the payment of the indebtedness secured hereby,
and without regard to the value of enid premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items

necesaary for the protection and preservation of the property,

1N CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’s fees of the compiainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made & party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solivitors of the Mortgagee, so made parties, for services in such suit or proceed-
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ings, shall be a further UIHNCQLEE}IlQ L"enAJI!'li;thQmEgXe. Ele all such expenses shall

become 3o much additional indebtedncesa secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys’, solicitors', and stenographers' fees, outiays for documentary evidence
and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtednessa, from the time such advances are made; (3) all the accrued interest remaining unpaid on the
indebtedneas hereby secured; (4) all the said principal money remaining unpaid; (5) all sums paid by the
Veterans Administration un account of the guaranty or insurance of the indebtedness secuved hereby. The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor. ‘

1f Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, coinply with
and duly perferm all the covenants and ngreements hercin, then this convevance shall be null and vnid and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release or satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which requirve the earlier
execution or delivery of such release or satisfaction by Mortgagec.

Thae lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of paypient of the indebtedness or any part thereof hereby secured; and no extension of the time of
payment of thé debt hereby secured given by the Mort gagee to any successor in interest of the Mortgagor shall
opernte to release in any manner, the original liability of the Mortgagor.

1f the indebtednssa sceured hereby be guaranteed or insured under Title 88, United States Code, such
Title and Regulatiovsd issued thereunder and in effect on the date hereof shall govern the rights, duties and
linbilitiea of the parties(horeto, and any provisions of this or other instruments executed in connection with
said indebtedness which ars tozensistent with said Title or Regulations are hereby amended to conform thereto,

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, administraters, successors, and assigns of the partivs herete. Wherever used, the

singular number shall include thi ruvcal, the plural the singular, nnd the term “Mortgagee' shall include any
payee of the indebtedness hercby secured or any transferee thereof whether by operation of lnw or otherwise,

\
WITNESS the d and geal of the Mortgiigor, the day and year first written.

_%é—:/jgfa.‘:.;: {é‘&zd/"xf«’\.‘/ (oeaLl] e “_;‘j f L. J (. (l\L AAP_ [BEAL]

RTICHARD R, CARLSON MARY CARLSON

PEieetees Secme et v eR iR e TR T ae nane

.. [$EAL])

STATE Qi 1L1d N[UIS
counTY oF Creok
I , anotary public, in ani for the county and State aforesaid, Do Hereby

’
Certify That RICHARD R, CARLSON and
MARY ANN F. CARLSON , his/Xo¥ spouse, personally ¥aown to me to be the same person whose
names are subseribed to the foregoing instrument appeared before me Zhis day in person and acknowledged
that they  signed, sealed, and delivered the said instrument as telr  froe and voluntary act for the

uses and purposes therein set forth, including the release and waiver of trie-right of homestead, - ‘?/
A

GIV‘EN under my hand and Notarial Sesl thia

c[l@ [‘-f
)éy(p/;(«m;? (( ‘c‘ﬂ(’/(

Ay En g Scrony EXIiEE o /4 5 w4y Netary Public,

This instrument was prepared by:
f/

County, lllingis,

STATE OF ILLINOIS
Mortgage

Fied for Record in the Recorder's Office of

ord duly recorded in Book
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