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MORTGAGE

THIS MORTGAGE, (“Segurity Instrument”) is given on ... November 23,
19...80 The mortggo=is . Maurig NeT Bridie Nolligan, Nis Wife, e
1 ) ¢ Borrower™ ). This Security Inalramhient is gIven 10 e,
sorerrerieenLIRST STATE W/ 1K CHICA . which is organized and existing
under the laws of Stelre et iliingi ceeee N1 WHOSE AUUTESN IS 1rniiiniaenriinsiiimsnian s e,
T o (ULender”)

wenn, 4646 North Cumketiond Avenye oz Chicago, Wingis 80036 .. . . i
Borrower owes Lender the prucipad sum of Thirty Thousand and No/TOOYhs == ='= = == = " @
reeiirrraesserarstentesanressssenaereesrassmsasseesani - e DOMars (ULS. $..29,000.00 ... This debi is evidenced by Borrower's nole
dutect the same Jdute as this Sccueity Instrument {{"Note''), whwhé‘rm‘idcﬁ for monthly payments, with the full debt. if not
paid carlier, due und payable on .., Bezanbar, . b anireimseinsreeeen b 2B T evnesemene e ThiS Sevurity Instrument
secures to Lender: () the repayment 65the debt evidenced by the Note, with interest, and all rencwals, extensions nnd
modifications; (b) the payment of all other supispwith interest, advinced under paragraph 7 1o protect the securily of this
Security Instrument; and (c) the performance of Barrower's covenants and agreements under this Seeurity Insirument and
the Note. For this purpose, Borrower does herebyanorigage, grant and convey to Lendgr the (ollowing described property
FOCAtEd I 1uvreinaeren PR b s dleein bt S, Coynty, Hinois:
. o o L V

rerrerittbaarEssaienriarstieg

Lot | In Mc Neill and Cross' ~ddition to Norridgs, being » Sub-
division ot the Scuth 254.97 feet of the East 167,12 teet of the
South 30 Rods of the South Wksi /4 of the North West 1/4 of
Section |3, Township 40 North, iznge 12 East of the Third Principal
Meridian, (except therefrom that Zait thereot dedicated for or
falling in Roads and Highways), In Cosk County, {llinois.

4400 N. Ozanam Norridge, il.
Permanent Index No. 12-13-110-065-0000 s
N
o

Z.40

L TBLR8AT

THIS INSTRUMENT PHELPARED Ay

B. H SCHRE'BER
4800 NORTH HARLEN AVENUE
= HARV/ODD HEIGHTS, IL 60655

which has the address of vovnren 3800 N QzaNAM .o NOCE GO L i
(Street, [City}

HHROIS wovvvvennnennen 80834 corneans e ("'Property Address”),
(2w Couvs]

TOGETNER Wit al) the improvements now or hereafter erected on the property, and all easements, rights,
appuriennnces, rents, royalties, mineral, oi) and gas rights and profits, water rights and stock und all fixlures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomng is referred 10 in this Security Instrument as the “Properiy.”

BORROWER COvVENANTS that Borrower is lawfully seised of the estule hereby conveyed and has the right 10
morigage. grant and convey the Property and that the Proaperty is unencumbered, except for encumbrances of record.
Borrower waccants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limitzd varialions by jurisdiction to constitute a uniform security im&rg real property.

0 MAIL

ILLINOIS --Singie  Fanuly~FNMA/FHLMC UNIFORM INSTRUMENT —_ form 3014 12/81
I 44713 SAF SYSTEME AND FORMS

CHICAQO, iL
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1. Payment of Princlpal and Interest; Prepayment and Lute Chardes, © Borrower skdll prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment'and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to upplicable law or 10 8 westton waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the Note is pard in full, o sum {"Fands™) equal to
one-twellth of: (a) yeurly tuxes nd wssessments which may attain priosity over this Sccurity Instrament; (b) yeurly
leasehold payments or groumd rents on the Property, of any, (v) yearly hasard msurance premiums, and (8) yearly
mortgage insurance preminms, if any. These stems pre culled “escrow items © Lender may estimaie the Funds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state pgency {including Lender if Lender is such an institution). Lender shall upply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, unsdyzing the account or verifying the escrow items, unless
Lender pays Burrower interest on the Fands snd applicable lnw permits Lemder to make such o charge. Borrower amd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inderest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing ¢redits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity [nstrumens.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
st Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [T the
amoumt of the Furds hield by Lender is not suflicient 1o pay the eserow items when due, Borrower shall pay to Lender any
nmount necessn 1o muake up the deficiency inone or more payments as requirad by Lender.

Upon peymesst in Full of all sums secured by this Security Instrument, Leader shall promptly refund 1o Borrower
any Funds held by Ceadder. If under puragraph 19 the Property is sotd or acquired by Lender, Lender shall apply, no Inter
than immedistely prior/ie the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphication as » credit nZnirst the sums secured by this Secunity Instrument.

3. Application of Pavinents,  Unless applicable law provides atherwise, all payments received by Lender under
paragraphs | und 2 shull be apriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to smounts payabie nader paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borriwer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which muy attan priority eser this Seeurity Instrument, and leasehold payments or ground rents, if uny.
Borrower shall pay these obligutions i1 i manner provided in puragraph 2, or if not paid in that manner, Borrower shall
puy thein on lime directly 1o the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this parugruph. If florrowe’” makes these payments directly, Borrower shudl promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a)
ugrees in writing to the puyment of the obligntionsesuied by the fien in o manner acceplable 1o Lender; (b) contests in good |
fuith the lien by, or defends sgainst enfurcement of tedien in, legul proccedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of anty part of the Property; or (¢) secures from the holder of the lien an
agreement salisfctory to Lender subordinating the hien 1o /iy Secarity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attan priority over this Security Instrimnent, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or 1ale dne or more ol the actions set forth above within 10 days
of the giving of notice.

8, Huzurd Insurance.  Borrower shall keep the improvemany= now existing or hereafter erecied on tie Property
insured against loss by fire, hazurds included within the term “extended coverage™ und uny other hazards for which Lender
requires insuranve. This insurance shall be maintained in the amounss find for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower fuiject to Leader's approval which shall not be

unreasonably withheld. -
All insurance policies and renewals shall be acceptable to Lender amd shulbinclude a standard mortgage clause.

Lender shall huve the right to hold the policies and renewals, If Lender requires, Yescower shall promptly give to Lender
all receipts of paid preminms and cenewal notices. In the event of luss, Borrower slilgive prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Uniless Lender and Bocrower otherwise agree in writing, insurance proveeds shali De spplied o restoration of repair
of the Property damaged, if the restoration or repair is economically feasible anct Lender's s:ourity is not lessened. If the
restoration or repair is not economicubly fensible or Lender's security would be lessened, thie insurance proceeds shull be
applied to the sums secured by thas Security Instrument, whether or not then due, with uny excess paid to Borrower. If
Borrower absndons the Property, or does not answer within 30 duys a notice from Lender that «he/isaarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or resfore
the Praperty or to puy sums secured by this Security Instrument, whether or not thea due. The 30-aay neriod will begin
whien the natice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the manthly payments referred to i paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasie. I this Securily [nstrument is on a leasehold,
Horrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance, IT Borrower fails 10 perform ibe
covertuns gand agreemeitts contaiied in this Security Instronent, or there is o Jegad procecding that moy significantly affeqt
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or o enforee laws or
regulations), then Lender may do and puay for whateser is nevessary (o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may inclide paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall-bebr interest from:
the date ol disbursement at the Note rate and shall be payable, with intesest, upon notice from Lender to Borrower

requesting payment.
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