UNOFFICIAL _COPY |

7 5 1 HeBY6840

h A

JUNIOR MORIGAGE, ASSTGNMENT OF RENTS AND LEASES
AND SECURITY AGREEMENT

THIS JUNIOR MORTGAGE, ASSTGNMENT OF RENTS AND SECURITY
AGRFEEMENT (tLhe "Moclqaqge") 1s made as of this 120h day of
Decembet 1986, by and belween CEDCO PROPERTIES, an Tllinois not-
for-pLofit cotporation wilth principal offices al 180 North
Michigan Avenue, 60610 ("Mortgagor"), and Lhe CITY OF CHICAGO, a
municipal coiLporation, having ils principal office al Cily Hall,
Chicago. Illinois 0602 (the "Lender");

Wl TNLSSETH:

WHREREAS, The Lendm and Moilgagor have enlered into a Loan
and Secutily Agrocment {"Loan Agteement") pursuant Lo which
fender has agteed to)make a loan Lo Moritgager ("Loan™), and, Lo
evidence Lhat indebiednrsa, the Moirtgagor has executed and
delivered o Lhe Lende/ a PiLomissoty Note, in Lhe principal
amouny of One Hundred and FTifly Thousand Dollats ($150,000.00)
("NoLe") and cetlain othe( Loan Documents (as defined in Lhe Loan
Agreement), all of the aforeiantioned documents of even date

herewilth; and

ov896898’

WHEREAS, Lhe Lender is desitous of secuiring the payment of
the Note and any and all olher indehtadness, obligations,
covenanls and agreements of Mottgagor znd Chicago Economic
Development. Coiporalion, ("Guarantoi") wnder the Loan Documenis;

and

WHERFAS, MoilgaqoLr hereby acknowladges Lhab 1L will benefit
from Lhe TLoang

NOW, 'PHEREFORE, Lo fuither secure the payment of Lhe Note,
and any and all other indebtedness, obligalions, covenanls and
Agieemonts of Mortgagor and under the other Loan Documsants, and
in otder Lo chaitge Lhe pioneilies, interesls and rightis
hereinafler desctibed with such consideration, the teceipl and
sufficiency whereof is hereby acknowledged, Lhe Moitgagor has
exaecuted and delivered Lhis Moilqgage and does heteby grant,
convey, assign, motlgage, granlL a secutily interest in, and
confirm unto Lhe Lender and 1ls successolLs and asqlgns forever,
all of the following described propeily {which is hereinafler
gomalimes collectively 1eferied Lo as the "Morlgaged Properly”),

THIS INSTRUMENT PREPARED BY
AND SHALL BE RETURNED TO:
Linda Vernon

Asgistanl Corporation Counsel
City of Chicago

121 N. LaSalle Slreet,

Rm. 511 (CitLy Hall)

Chicago, Illinois 60602
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{A) All those certain tracts, pieces or parcels of land and
the eagements, if any, located at 1812-18 South Kilbourn Chicago,
Illinois, and more particularly described in Exhibit "A" attached
hereto and made a part hereof (the "Land");

(8) All buildings, structures and improvements of every
nature whatsoever now or hereafter situated on the Land, and all
fixtures of every kind and nature whatsoever which are or shall
be attached to said buildings, structures or improvements, and
now or hereafter owned by the Mortgagor including all extensiong,
additions, improvements, betterments, renewals and replacements
of any of the foregoing (the "Improvements");

(C)Y ~The rents, issues, profitg, revenue, income, security
deposits, -payments and other benefits of the Land and
Improvemence from time to time derived directly or indirectly, or
under the Leasrs._(as hereinafter defined) and all of the estat=,
right, title, iaterest, property, possession, claim and demand at
law, as well as-in epquity of the Mortgagor in and to the same;

(D) All leasehold-astates, and all right, title and
interest ©f the Mortgagor in any and all leases, subleases,
management a¢greements, acrangements, concessions or agreements,
written or oral, relating *te <{he use and occupancy of the Land
and Improvements or any portion thereof, now or hereafter
existing or entered into (“Leaces”);

(E) To further secure the obligations of Mortgagor pursuant
to the Note, and the other Loan Docunents, Mortgagor hereby
grants a securlty interest in, and dces hereby collaterally
assign, pledge, mortgage, convey and gelU over unto Lender, all of
its right, title and interest in and to all personal property and
fixtures now ¢r hereafter used in connectiun with the Mortgaged
Property and every portion of such personal preperty and
fixtures, including all replacements thereof, tlgether with the
proceeds from the sale, transfer or pledge of any or all of the
foregoing property (collectively, the "Collateral™) mursuant to
the Uniform Commercial Code of the State of Illinoie, ae amended

from time to time.

TO HAVE AND TO HOLD the Mgrtgaged Property and all pacus
rhereof unto the Lender, its successors and assigng, to ity own
proper use, benefit and advantage forever, subject, however, to
the terms, covenants and conditions herein;

THIS MORTGAGE IS GIVEN TO SECURE: (a) payment of the
indebtedness secured nereby, and (b) performance of each and
every of the covenants, conditions and agreements contained in
this Mortgage, in the Note, in the Loan Agreement and the
Guaranty ("Guaranty") all of even date herewith, and in any of
the other Loan Documents ov any other agreement, document or
instrument to which reterence is expressly made in this Mortgage

or which secures the Note.

OFSIESIS
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AND the Mortgagor covenants and agrees with the Lender that:

1,01 Taxes_and Assegsments

(a) The Mortgagor will pay when due all general taxes and
assessments, special assegsments, water charges and all of the
charges against the premises and shall, upon written request,
furnish to Lender receipts 2videncing payment thereof, provided
that nothing contained herein shall restrict Mortgagor's right to
contest such taxes, assessments or charges.

{b)” The Mortgagor will not permit any mechanic’s,
laborer 's. materialmen's, or statutory lien to attach to the
Mortgaged Zroperty or to remain outstanding thereon except to the
extent that the-Mortgagor bonds or insures over any such lien
within thirty (2J) days after any attachment,

1,02 Ingurance

The Mortgagor will procure for, deliver to and maintain for
the benefit of the Lender during the term of this Mortgage, an
all risk policy or policies ipsuring the Mortgaged Property
against fire, lightning, vapdalism, malicious mischief and such
other insurable perils usually dungluded in all risk policies of
Eire and casualty insurance, in.reasonable amouunts, and for at
least the fair markel value of the Improvements and the
Collateral, The policy shall contaicn-a Lender’'s loss payable
endorsement and shall provide for at least (30) days notice to
Lender prior to the expiration date of each such policy.

1,03 Care of_the Property

{a) The Mcrtgagor will preserve and maintein the Mortgaged
Property in gocd condition and repair, will not commit or suffer
any waste thereof, and will keep the same in a claan, orderly and
attractive condition. The Mortgagor will not do or suifer to be
done anything which will increase the risk of fire or ciher
hazard to the Mortgaged Property or any part thereof,

(b) 1If the Mortgaged Property or any part thereof is
damaged by fire or any other cause, the Mortgagor will
immedlately give written notice of the same to the Lender.

{¢c) The tender or its representatives has the right,
subject to the rignts of tenants, to inspect the Mortgaged
Property at all reasonable times upon twenty-four (24} hours
prior written notice to Maortgagor and access thereto shall be

permitted for that purpose.
(d) The Mortgagor will promptly comply, and causge the

Mortgaged Property and the occupants or users thereof to comply,
with all present and Efuture laws, ordinances, orders, rules and

3=
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regulations and other requirements of any governmental authority

affecting the Mortgaged Property or any part thereof or the use
or occupancy thereof and with all instruments and documents of

record or otherwise affecting the Mortgaged Property, or any part
thereof or the use or occupancy therecf.

(e) Lf all or any part of the Mortgaged Property shall be
damaged by fire or other casualty, the Mortgagor will promptly
restore the Mortgaged Property to the equivalent of its condition
prior to the casualty, to the extent of any insurance proceeds

made avallable to Mortgageor for that purpose.

1.04

Pursuant to the terms and provisions of the Loan Agreement,
this Mortgage-shall be subject and subordinate in all reapects
only to those leans which Lender expressly agrees in writing to
subordinate to, wnhich writing shatl be in the form of an
amendment to this Mortgage or a subordipation agreement filed
with the Cook Countv recorder's office. Notwithstanding anything
herein to the contrary,~under no circumstances will this Mortgage
be subordinate to indentedness in an aggregate amount which is

greater than $800,000,

At the option of the Lender, this Mortgage shall become
subject and subordinate, in whgle or in pact (but not with
respect to priority of entitlemont, to insurance proceeds or any

award resulting from an act of enirent domain) to any and all
leases of all or any part of the mcitgaged property, upon the
execution by the Lender and recording thereof, at any time
hereafter and in the appropriate official records of the county
where the land is locaced, of a unilatera) declaration to that

effect.

ARTICLE I
2,01 FEvents of Default; Substantive Viglations

The terms "Event of Default” or "Events of Default™,
wherever used in this Mortgdage, shall mean any one or move of the

following events:

{a) Failure by the Mortgagor to duly cbserve or perform any
material term, covenant, condition, or agreement of this
Mortgage, the Note, or the other Loan Documents after the
expiration of all Cure Periods (as hereinafter defined); or

(b) A default under the loan of the Senior Lender (as
defined in the Loan Agreement), continuing beyond all applicable
cure periods under the Senior Lender’s loan documents which
permits Fforeclosure thereunder, and upon institution of such
foreclosutre proceedings by the Senior Lender,

ORISR
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2,02 Acceleration of Maturity

(a) If a Monetary Event of Default (which shall mean
failure to make any payment when the same is due and owing under
the Note), shall have occurred under this Mortgage, the Note or
the Loan Agreement and shall have continued for 10 days following
notice thereof from Lender to Mortgagor, the entire indebtedness
secured hereby shall at Lender's sole option become immediately
due and payable without further notice or demand,

(b) If a Non-Monetary Event of Default (which shall mean
any Default other than a Monetary Detault), shall have occurred
under ‘tiis Mortgage, the Note or the Loan Agreement, and shall
have continued for 60 days following receipt of notice thereof
from Lendel to Mortgagor, the entire indebtedness secured hereby
shall at Lender's sole option, immediately become due and payable

without Furthaer-rotice or demand.

(¢c) Except as otherwise permitted in the Loan Agreement, a
sale, partial sale, <afinancing, syndication or other disposition
of the Mortgaged Property shall cause the Lender to declare the
entire indebtedness secured hereby immediately due and payable
without further notice of demand; provided, however, the
replacement or substitution ol any machinery, equipment or
fixtures, now owned or hereatter acquired by Mortgagor, with
machinery or equipment of like/xind and value, whether or not
such machinery or equipment is deemed a fixture under applicable

provisions of the Illinois Uniform Commercial Code, will not be
an Event of Default under this Morigage provided Mortgagor
executes such documents as may be necesvary to assure Lender of a
continuing perfected secured interest .in such replacement or

substituted machinery, equipment or fixtules,

(d) The Lender shall have no liability ve Mortgagor for any
loss, damage, injury, cost or expense resultino from any action
or omigsion by it or its representatives which wasg taken or

omitted in good faith.

2,03 Remedies

{a) When the indebtedness hereby secured, or any pant
thereof, shall become due, whether by acceleration or otherwise,
Lender shall have the right to foreclose the lien hereof for such
indebtedness or part thereof. This Mortgage and the right of
foreclosure hereunder shall not be impaired or exhausted by one
or any foreclosure, and may be fcreclosed successively and in
parts, until all of the Mortgaged Property has been foreclosed
against. In any such ftoreclosure, or upen the enforcement of any
other remedy of Lender under this Mortgage or the Note, there
shall be allowed and included as additional indebtedness, all
expenditures and expenses which may be paid or incurred by or on
behalf of Lender for attorneys' Ffees, appraisers’ fees, outlays
for documentary and expert evidence, stenographer s charges,
publication costs, and costs involved in title insurance and

-5
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title examinations. All expenditures and expenses of the nature
in this paragraph mentioned, and such expenses and fees as may be
incurved in the protectlon of the Mortgaged Property and the
maintenance of the lien of this Mortgage, including the fees of
any attorney employed by Lender in any litigation or proceeding
affecting this Mortgage, the Note or the Mortgaged Property,
including probate and bankruptcy proceedings, or in preparation
for the commencement or defense of any proceeding or threatened
suit or proceeding, shall be immediately due and payable by
Mortgagor, with interest thereon at the lesser of the highest
rate permitted by law or 10% per annum, and shall be secured by
thigs Mortgage. The proceeds of any foreclosure sale of the
Mortgaged Property shall be distributed and applied in the
following-order of priority: (i) on account of all costs and
expenses incident to the foreclosure proceedings, including all
gsuch items.ac are mentioned in this paragraph hereof; (ii) all
other items «h.ch under the terms hereof constitute secured
indebtedness additional to that evidenced by the Note, with
intereast thereon/2s herein provided; (iii) all principal and
interest remalning wnpaid on the Note; and (iv) any remaining
amounts to the Mortyagor, its successors or assigns, as their

rights may appearc.

(b} Mortgagor shali-nct and will not apply for or avail
ftuelf of any appraisement ,~valuation, stay, extepgion or
exemption laws, or any so-called "Moratorium Laws™, now existing
or hereafter enacted, in order to prevent or hinder the
enfurcement or foreclosure of this Mortgage, but hereby waives
the benefit of such laws. Mortgagur for itself and all who may
claim through or under it, waives any and all right to have the
property and estates comprising the Mcartaaged Froperty marshalled
upon any foreclosure of the lien here¢i, and agrees that any
court having jurisdiction to fereclose such lien may order the
Mortgaged Property sold as an entirety. The riortgagor hereby
waives any and all rights of redemption from sale under any order

or decree of Foreclosure of this Mortgage on ite behalf and on
behalf of each and every person, except decree or-judament
creditors of the Mortgagor, acquiring any interest in or title to
the Mortgaged Property subsequent to the date of this Mortgage,

(c) Fither with or without process of law, forcibly or
otherwise, Lender may also enter upon and take immediate
possession of the Mortgaged Property other than by means of a
foreclosure, The Lender may expel and remove any persons, joods
or chattels occupying or located on the Mortgaged Property, and
may hold, use, manage and control the Martgaged Property and,
from time to time (i) make all necessary and proper maintenance,
repairs, renewals, replacements, additions, betterments and
improvements thereto and thereon and purchase or otherwise
acquire additional fixtures, personalty and and other property
required in connection therewith; (ii) insure or keep the
Mortgaged Property insured; (iii) manage the Mortgaged Property
and exercise all the rights and powers of the Mortgagor to the
game extent as the Mortgagor could in its own name or otherwise

-6
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with respect to the same {except that Lender shall not be
entitled to operate the business of Mortgagor; and (iv) enter
into any and all agreements with respect to the exercise by
others of any of the powers herein granted to the Lender, all as
the Lender from time to time may reasonably determine to be to
its best advantage. The Lender may collect and receive all the
rents, issues, profits and revenues of the same, lncluding those
past due as well as those accruing thereafter, and, after
deducting to the extent reasonable, (aa) all expenses of taking,
holding and managing the Mortgaged Property [including
compensation for the services of all persons employed for such
purpoges); (bb) the cost of all such maintenance, repairs,
renewals, replacements, additiona, betterments, improvements and
purchases _znd acquisitions; (cc) the cost of such insurance: (dd)
such taxee, assgessments and other similar charges as the Lerder
may determine tn pay; (ee) other proper charg2s upon the
Mortgaged Prope:rty or any part thereof; and (ff] the reasonable
compensation, expenses and disbursements of the attorneys and
agents of the Lendér),.shall apply the remainder of the monies and
proceeds so received by-the Lender Eirst to payment of accrued
interest; and second th the payment of principal. The balance of
guch funds, if any, aftec¢ payment in Eull, of all of the
aforesaid amounts ({including, without limitation, the entire
outstanding principal balance under the Note) shall be paid to
Mortgagor, subject to the rights of the Senior Financing as set
forth in the Loan Agreement.

At the option of Lender such ety and taking of possession
shall be accomplished either by actual entry and possession or by
written notice served personally upon.m¢ sent by registered mail
to the Mortgagor at the address of Mortgajor last appearing on
the records of Lender. Mortgagor agrees to surrender posseasion
of the Mortgaged Property to Lender immediately upon the
occurrence of an Event of Default, This covenaat.shall be
effective irrespective of whether any foreclosure(proceeding
ahall have been instituted and irrespective of any application
for, or appointment of, a receiver,

(d) The Lender shall have no liability to Mortgagu. for any
loss, damage, injury, coxt or expense resulting from any @diion
or omissicn by it or its representatives which was taken ov
omitted in good faith,

(e) Exercise any other remedies or rights permitted or
provided under the Loan Documents, or permitted or provided under
or by the laws or decisions of the State of Illinois accruing to
a mortgagee and/or secured party upon a default by a mortgagor
and/or debtor (or otherwise available in equity), including all
remedies and rights of a secured party under the Uniform
Comm.rcial Code of the State of Tllinois ("Code") including
without limitation, the right to take immediate and exclusive
pogseanion of Collateral, or any part thereof, and for that
purpose may, 8o tar as Mortgagor can glve authority therefor,
with or without judicial process, enter (if this can be done

-7 -
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without breach of the peace), upon any premises on which the
Collateral or any part thereof may be situated and remove the
same therefrom (provided that if the Cellateral is affixed to
real estate, such removal shall be subject to the conditions of
the Code) and Lender shall be entitled to hold, maintain,
preserve and prepare the Collateral for sale, until disposal of,
or may propose to retain the Collateral. To this end, Lender may
require Mortgagor to assemble the Collateral and make it
available to Lender for possession at a place to be designated by
Lender which is reasonably convenient to both parties. Unless
the Collateral is perishable or threatens to decline rapidly in
value or is of a type customarily sold on a recognized market,
Lender will give Mortgagor at least five (5) days notice of the
time and place of any public sale thereof or of the time after
which anry private sale or any other intended disposition thereof
is to be made. The requirements of reasonable notice shall be
met if sucn-natice is mailed, postage prepaid, to the address of
Mortgagor showrnin the beginning of this Agreement at least five
(5) days beforelthe time of the sale or disposition. Lender may
buy at any public gale, and if the Collateral is of a type
customarily sold of.arecognized market or is of a type which is
the subject of widely dintributed standard price quotations, it
may buy at private sale. The net proceeds realized upon any such
disposition, after deduccion for the expenses or retaking,
holding, preparing for sales selling or the like, and reasonable

attorney's fees and legal expenses incurred by Lender in
connection therewith, shall be apnlied in satisfaction cf the
indebtness secured hereby. Lender will account to Mortgagor for

any surplus realized on such disposition and Mortgagor shall
remain liable for any deficiency.

The remedies of Lender hereunder ‘are cumulative and the
exercise of any one or more of the remedias provided for herein
or under the Code shall not be construed as’z waiver of any of
the other remedies of Lender so long as any pa<it of Mortgagor's
Liabilities remain unsatisfied,

If an Event of Default shall have occurred after aa
applicable Cure Period has expired and be continuing, th: Lender,
upon application to a court of competent jurisdiction, shall be
entitled to the appointment of a receiver to take possession of
and to operate the Mortgaged Property and to collect and apply
the rents, issues, profits and revenues thereof, The receiver
shall have all of the rights and powers to the fullest extent

permitted by law,

2.05 Purchase by the Lender

Upon any foreclogure sale, the Lender may bid for and
purchase the Mortgaged Property and shall be entitled to apply
all or any part of the indebtedness secured hereby as a credit to

the purchase price.
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2.06 Remedles Cumulative

No right, power or remedy conferred upon or reserved to the
Lender by this Mortgage i{s intended to be exclusive of any other
right, power or remedy, but each and every right, power and
remedy shall be cumulative and concurrent and shall be in
addition to any other right, power and remedy given hereunder or
now or hereafter existing at law or in equity or by statute,

2.07 Waiver

Mo delay or omisgion of the Lender or of any holder cf the
Note to cxercise any right, power or remedy accruing upon any
default shall exhaust or impair any such right, power or remedy
or shall be cnnstrued to be a waiver of any such default, or
acqulescence' toarein; and every right, power and remedy given by
this Mortgage tu the Lender may be exercised from time to time as
often as may be-Jdeemed expedient by the Lender. No consent or
waiver, expressed ¢r implied, by the Lender to or of any breach
or default by the Mcrtoagor in the performance of its obligations
hereunder shall be deenea or construed to be a consent or waiver
to or of any other breach or default in the performance of the
same or any other obligatiors of the Mortgager hereunder.
Failure on the part of the Lender to complain of any act or
failure ko act or to declare ar Event of Detault, irrespective of
how long such failure continues, shall not congtitute a waiver by
the Lender of its rights hereunder or impair any rights, powers
or remedies on account of any breacior default by the Mortgagor

ARTICLE 111

3.01 Successors and Assigns

This Mortgage shall inure to the benefit ol and be binding
upon the Mortgagor and the Lender and their respective legal
representatives, successors and assigns., Whenever & raference is
made in this Mortgage to the Mortgagor or to the Lendec . such
reference shall be deemed to include a reference to lega!

representatives, successors and assigns of the Mortgagor o«

Lender.
3.02 Terminology

All personal pronouns used in this Mortgage, whether used in
the masculine, feminine or neuter gender, shall include all other
genders; the singular shall include the plural, and vice versa.
Titles and sectiong are for convenience only and neither limit
nor amplify the provisions of this Mortgage, and ail references
herein to Articles, Sections or Paragraphs shall refer to the
corresponding Articles, Sections or Paragraphs of this Mortgage
unless specific reference is made to such Articles, Sections or
Paragraphs of another document or instrument,
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3.03 gaverability

If any provislon of thig Xorcgage or rie application ~hereof
to any person or circumstansce shall be invalid v unentorcaable
to any extent, the cemainder of this Mortgaje and =ne appileation
of such provision to othe: persong or clrourstances nall not be
itfected thereby and shall be enforcad to the exrens permitted by
aw,

3.0 Securiry Adresment

This Mortgaae shall be constraad ag a "Sacurity Aaceem:ry’
Sobalnnhae meaning of and spall ereake a gacuvrily Llncer2st uwiaar
~me Uniform-commercial Code a3 addpted by the Srate of [llinois
adoag amendsd from nime to rime witn respeat to any pars al Yoz
“greqaged Preopevty which condtlsuces Elenures andror
Cillaeacal,  The lender shall have all the rianes sith rascecr to
suc Figtures and Collatezal afforded no v by satd Jniform
Campargial Code —un alddition %o, but not in limitarion of, kae
stper signts adforddd the Lender by this Mortgage or any ather
anrecment la conpevcidn horawicn, Morcgagor furtner anrees to
pxecute such Uniform Cotmercial Code financing shatemsa58 a3
Lendetr may reasondoly reguast, svidancing the secucity {aterests
granted to Lender hereumdard

3,03 Maditficatlon

o —

o change, amandment, modifleacien, cancellation or
dilscharge hereof, or of any part her«st, shall be valld unless in
weiting and signed by the pacrties ae, s or their respective
Juccesaors and assigns.

3,06 No decger

1t being the Jdesire and intentlon of the garrisg hareno that
the Mortgay: aad the lien theceof do non merge in top simole
title ko rhe Mortgiged Freverey, it ls hereby undesstood and
19read that should the Landz: acquire aany additional (o~ otler
~raragkg in or o sall property or tne owecsnln therrto taen,
lega a contrary luteresh ls mpnitfested by the Lendixe a8
sei-denced by an appropriata document oduly cecordad, tuis H9r8ge;e
apd =ne lien tharsof shall nob merge in the fes gimple tigle,
tewvasd the and that rhis Morngage may oe foreclosea is {f owned
by . anranger to tne feg alrple ticle.

3.07 Terms

All rerms, unless perain defined, or uniegs hthe qontaxt
clearly indicanes othecwise, snall nave the same meanings as
definad in the Loan Agreement as 2azlier Jdofined.
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1.08  Nolices

All nolice, ceittificales o1 other communicalions shall be
aufficiently given and shall bhe deemed Lo have been given on the
third day following the day on which the same weire mailed by
1egisterrd o1 cettified mail, postage and fees pirepaid, and
adcireased as follows:

Tf Lo Lender: rCity of Chicaqge
DepatlmemL of Economic Dvelopment

20 NotLh Clark Stiieet

Suirle 2800
Chicago, JL 60602

With Cory Lo: City of Chicaqo
Department of Law

City Hall, Room 511
Chicaqo, T11inots 60602

Attention: Cotporation Counsel

1f Lo MoLLJagol s CRDCOH Propnti 108
180 Noilh Michigan Ave,
Chicago, Illinois 60601
ALtenlinn: Exec, Vice Presidenl

With Copy to: McDeimott, Will & Emoty
111 Wesl Montoe Street
Chicado,. Tllinois 60603
ALientiory James M, Roche

The patlies, by notice given heteundec, may designale any
further o1 Aifferent addiess Lo which subsequent nolices,
carttificates or olLher communications shall oo aent,

3,10 Applicable Law

This Mottgage shall be inlernietled, construed end enforced
undet Lhe laws of Lhe SiLalLe of Tllinois,
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(t.egal Descriplion of Premises) .y ¥} 4 0

PARCEL 1: THAT PART OF LOT 14 IN SEYMOUR ESTATE OR FREER'S SUBDIVISION OF THE EAST
1/2 OF THE SOUTH WEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT IN THE WEST LINE OF SOUTH KILBOURN AVENUE 135.16 FEET SOUTH OF
THE NORTR LINE OF SAID LOT 14; THENCE WEST IN A STRAIGHT LINE PARALLEL WITH THE SAID
NORTH LINE OF SAID LOT 14, A DISTANCE OF 259.8) FEET; THEWCE NORTHWESTERLY IN A
STRAIGKT LINE, A DISTANCE OF 40.99 FEET TO A POINT IN THE EASTERLY LINE OF THE STRIP
OF LAND CONVEYED BY INSTRUMENT DATED AUGUST 17, 1917, AND RECORDED IN THE RECORDER'S
OFFICE OF COOK COUNTY, ILLINOIS, AS DOCUMENT 6248952 TO THE CHICAGO AND WESTERN
INDTANA RAILROAD COMPANY AND THE BELT RAILROAD COMPANY OF CHICAGO, WHICH POINT IS
115,16 FLFT SOUTH OF THE NORTH LINE OF SAID LOT 14; THENCE SOUTH ALONG THE EAST LINE
OF SAID STRIP OF LAND CONVEYED TO SAID RAILROAD COMPANIES, A DISTANCE OF 75,1 FEET;
THENCE SOUTHLASTERLY IN A STRAICHT LINE A DISTANCE OF 40.99 FEET TO A POINT 9 FEET
EAST OF THE EAGT LINE OF SAID STRIP OF LAND CONVEYED TO SAID RAILROAD COMPANIES
230,16 FEET SOUTU AF THE NORTH LINE OF SAID LOT 14 AND 260.8 FEET WEST OF THE WEST
LINE OF SOUTH KILSCURN AVENUE; THENCE EAST IN A STRAIGHT LINE PARALLEL TO THE NORTH
LINE OF SAID LOT ia, A DISTANCE OF 260.8 FEET TO A POINT IN THE WEST LINE OF SOUTH
KILBOURN AVENUE WHICK POTHT IS 230.16 FEET SOUTH OF THE NORTH LINE OF SAID LOT 14;

' THENCE NORTH ON THE WEST LIi® OF SOUTH KILBOURN AVENUE, A DISTANCE OF 75 FEET TO THE
POINT OF BEGINNING, IN COUK COUNTY, ILLINOIS;

PARCEL 2: THAT PART OF LOT l4 T4 SEYMOUR ESTATE OR FREER'S SUBDIVISION OF THE EAST
1/2 OF THE SOUTH WEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THI:
PRINCIPAL MERIDIAN, DESCRIBED AS FO.LOVS:

COMMENCING AT A POINT IN THE WEST LINE O Y.ILBOURN AVENUE, WRICH 1S 230.16 FEET SOUTH
OF THE NORTH LINE OF SAID LOT 14, THENCE .S ALONG A LINE PARALLEL TO THE NORTH LINE
OF SAID LOT 14, 253.73 FEET TO AN IRON PIPE 46 FEET FROM AND AT RIGHT ANGLES TO THE
CENTER OF A SIDE TRACK; THENCE SOUTHEASTERLY LN A -STRAIGHT LINE 50.67 FEET MORE OR
LESS TO AN IRON PIPE, SAID PIPE 3EING 8.5 FEET NORTUEASTERLY FROM AND AT RIGHT ANGLES
TO THE CENTER OF THE SIDE TRACK AND 280.16 FEET SOLUT'31,OF THE NORTH LINE OF

SAID LOT l4; THENCE EAST PARALLEL TO THE NORTH LINE Qr TAID LOT 14, 245.65 FEET TO
THE WEST LINE OF KILBOURN AVENUE; THENCE NORTH ALONG Ty WZST LINE OF KILBOURN AVENUE
$0 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,
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IN WITNESS WHEREOF, Lender, and Mortgagor have caused this
Agreement to be duly executed and delivered as of the date first

above written,
CITY OF CHICAGO, ILLINOIS

<

Commissioner of
Fconomic Development

By:

CEDCO PROPERTIES

-

ATTEST: - WA
(

ietaiy)

DEPTOT MISC $0.80
valill  tean 1332 12/12/86 15:29:00

#0128 c »-BE6-5926840
CO0K COUNTY RECORDER
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