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Equity Credit Line Mortéiigé .

THIS EQUITY CREDIT LINE ls 2aqe this . JQtR doy ot December
mmwumm erQy, husband and wife

rrreeems 10 B8 hotwoon the Mortgngor
-therein, “Borrower"),

and tho Mortymges, The Northwer Trust Conegery, an Hlinols banking corporntion, with its nusln banking office at %0 South 1.a Snlle Stroel,

Chicago, Illinnls 80675 (horein, “Bank").

WHEREAS, Harrower has pntered into The iinrthavn ‘Trust Uompuny Equity Credil Line Agreomuent und Diselosuro Statemant {the

“Agresment”) datad_DBC

not to exceed the aggregals outstanding principal balanccof s <459, 000,00 .

A0 YR pueuant W which Borrower may from tine W tinw borrow frum Bunk amounta

. ithe “"Muintum Credit Amount”) plus Intoteat

therson, which intereat {3 payable at the rate and at the thine rovided for n the Agreomont. All amounts borrowed wndar the Agresmen)
plus Intereat thereon are due and payable on Drcembar . 1% .., 1991, or such intor dats wx the Baak ahall agreo, but In no pvent

more than 30 year sfisr the dute of this Mortgege:

NOW, THEREFORE, t socuro o Bank the ropayment of the Mxtos: Crodit Amoumt, with intoreel thoreon, pursusnt to the Agrsement,
the payment of ell swms, with inturest thereon. sdvanced it wecontsnco Karrwith to protect tho seeurity of this Mortgage and the performance

of the covenants and agreements of Borrowar

taggs kﬂ’"m"'d' Horrovor 7.nex horeby mortgage. grant, wurrant, and caivey Lo Hank

oo v State of {iviodm, which hux the sirvet sddrons of

the ty localesd in the County of ... T Y 4
~ 4800 Noxth Lake Shore Drive, . Unl £ 1157 ZiiTAgp, . I11inols 60613 ..~

- thordin "Properly Addross™), logally denerihed ay:

Sqe_kttached Rider

14-21-103-030-1011 43 ﬁ

TOGETHER with a)l the lmpmnmoﬁta naw or hoteafter ervcted an the proporly, and all vanements, rights, apurwnancos, rente rayaltion
minerzl, ail and gas rights and profits, water, water righta, and water stock, nnd all fixtures now or hovoafter attasisad 1o the propeely covered
by this Mortgage; and all of the foregoing, togother with sald proporly lor the lessehold ustute if thiv Mortgagu iv 20« leasehold) are herein

relerred to as the “Property”,

Borrower covenants that Borrowsr la lawhully seized of the ostate hureby convayod and haa the right to mortgegy, grant, and convey
the Property, and that Borrower will warrant nnd dofend gonorally the title to tho Proparty agninat all claims and domands, subject to any
rartgagee, declarations, easements, or restrictions listed (n s schodule of exceptions to coverage In any titls insurancs polley insuting Bank's

intereet in the Property.
COVENANTS. Borrowsr covenants and sgrees as follows:

1. Paymant of Principal and [nterent. Borrower shall promptly puy whon
due the principal of snd interest on the Indabtadness incurrod pursuant
to the Agrewment, togethor with any lees nnd charges pravided in the
Agresmant.

2. Application ol Paymenis. Unlesy spplicable faw provides otherwise,
nl} payments recelved by Bank under the Agreement and paragraph |
hereof shall be spplisd by Bank first in payment of amounta payablo Lo
Bank by Dorrower under this Mortgage. then to intarest, loes, and chargos
puyable purspant 0 thw Agreomnent, than Lo the principal amounts
vutatanding under the Agreement.

4, Chaeges; Liopw, Borrowsr shall puy or cause to by paid wil taxos,
wsnaantiiunts, and othar charyes, fine, and impositions uttributable W the
Property thal may atlain n peiority over thiv Mortgegw leasehold
paymonts or ground rents, H say, and all payments due under any
muortyege discioned by the title insarence polivy inauring the Hank's
intwrest n the Property tthe “Fimt Morlgage"). If any. Upun Bank's
requeat, Harmwsr shall promptly Twrnish to Bank recelpts avidencing
puyments of nmounts duv under Uhis parageaph, Borrowes shall promptly
tlachargo any Tlon that has priority over this Morlgage oncept the lien
of thu First Mortgage; provided, thet Borrower shal} not be mquired 1o
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not affect ather provisions of this Mo r
glven effect without the conflicting of, !l? s
of the Mortgage and the Note are d to rable; providell ¢

* the Bank may exercise |ts tarmination option provided in paragraph 12
in the event of changes in law after the date of this Morigage.

16, Borrower's Copy. Borrower shall be furnished & conformed copy of
the Agreement and of this Mortgage st the time of execution or after
recordation hereof.

16, Transfer of the Property: Assumption. To the extent permitted by
law, if ail or any part of the Property or an interes\ Uherein, including
without limitation any part of any beneficial interest in the Property in
any trust holding title to the Proparty, is sold or transferred by Borrower
without Rank's prior writien conseat, Bank may, at Bank's option, declare
all the sums sscured by this Mortgage to be immediately due and payable.

17. Rewolving Credit Loan, This Mortgnge ia given to secure n nwolving
credit loan unless and until such loan I converted to an instaliment inan
{an provided in the Agreement), and ehall securs not only predontly existing
indebtedness under the Agreament but alsa future advances, whether such
advances are obligatory or to ba made at the option of the Bank, or
otherwise, s are made w/ihn 20 yenss from the date hereof, to th same
extent 2 If such futur. advinces were made on the dute of the executlon
of this Mortgage. although tiere may be no advance mude at the time
of execution of this Mortgagr ant) although thiere may be no indebteciness
secured hereby outstanding a¢ tie time any advance is made. The lien
ol this Mortgage shall be veiid =4 “w a}) Indebtedness secured hereby.
including future advances, from the tir2 of Its filing for record in the
recorder's or registrar's office of the councy J:« v'hich the Property is located.
The total amount of indebtedness secured he ¥, may increase or decrease
from time to time, but the total unpald principsl kalance of indebtedness
secured hershy (inclucing disbursements which € P~ may make under
this Mortgage, the Agreement, or any other documer.. with respect thereto)
at any one time outstanding shall not exceod the "fuxiinum Credit
Amount. plus interost tliereon, and any disbursementa nizdo for payment
of taxos, special nssessments, or insurance on Lhe Property p7.d intoresl
on nich dishurserments (Al! such indshtadness being harolnaftir rrloried
to a8 the maximum amount secuesd herebyl, This Mortgage shall b2 vilid
and have priority to the extent of the maximum minount secured hureby
over «ll subsequent Jlens and encumbrances, including statutory Hen,
oxcepting solely taxes and sssessmenta levied an the roporty ghvon
priority by law.

18, Conversion jo Instaliment Loan, Pursuant to the Agrrement. the
Bank may terminate the Agmement and convert the outsianding
indebtecness inctirred thoreunder to an inatailmont foan bear!ny interest
at the rate st {orth in the Agresment and payable in monthly instatiments

ofsori v lod 0f niot Jess than ono year and which

I A Wl an or befor 20 yoars after the date

o L nriRuge ja glyen ko and shall secure such
o 9 J

ipal niyd=
any dpen
[¢113
Inataldhontdonn. /

1. Arceleration: Remedies. Upon Borrower's breach of any covenant
or sgreement of Borrower in this Mortgage, including Lhe covenants to
pay when due uny sums secured by this Mortgage, or the pecurrence of
an Kvent of Dofauly under the Agreement, which Events af Delault are
incorpatated horoin by this reference as though sat forth in full hersin,
fBank, nt Baok's option, may declare all of the sums socured by this
Mortgage ta be immediately due and paynble without further deman,
may torminate the avaitabllity of Joana undor the Agreemont, and may
foreclose this Mortgage by judicial procoeding. Bank shall be entitled to
colloct In such proceeding all expenses of fororlosurs, including, but not
limited Lo, reasonable attorney's fees, and coats of documentary evidence,
abintracts, ond title reports,

Al remedion provided in this Mortgagy ore distinct and cumulative
to any other right or remedy under this Mortgage, the Agreoment, or
sfforded by law or equity, end may be exsrclsed concurrently,
Indopendently, of auccessivoly.

20, Assignment of Rents; Appolniment of Recelver; Lender in
Pousenalon, As additional security hereunder. Borrower horeby assigna
to Bank the rents of the Property. provided that Borrower ahall, prier to
acceleration under paragraph 19 hereof or atndonment of the Proporty.
have the right to collect and retain such rents ax they becomo due ind

paysble,

Upon acceleration under paragraph 19 heroof or abundonment of the
Property, and ot any time prior o the expiration of uny perlod of
redemption following judicial asle, Bank, in person, by ugent, or by
judictally appoiniod roceiver. shll bo entitled to enter upon, take pussassion
of and manage the Property and to collect the rents of the Property
including thoso past due. All ronts collscted by Bank or the rocoiver shall
be applied firt io payment of the tosts of management of the Property
and collection of rents inctuding, bul not limited to reculver's lees,
premiums on receiver's bonds and reasonable attorney's lees, and thun
to the sump secured by this Mortgags Bank and the recelver shall be
liatle to account only for those rents actually roceived.

2. Release. Upon payment in full of all amounts secursd by this
Saritgage and tarnination of the Agreemont, Bank shall reliese this
Morigram without chargo to Horrowor. Bank shall pay all dosts of
rocordut/on-of L rulosse, I any. o

22, Walver ot 3lomestead, Borrower hereby waives all right of Ramestesd
exainption In tho Troperty, .
G

IN WITNESS WHEREOF, Borrower has executed this Mortgage. %

State of illinoia
County of

4

}ss

X «M{m

Borrower RPL

/ s}
X Lﬁﬁu el /&/k‘-ﬁ

/A
Horrowsr 4L, .f‘

], Mﬁ_ﬁ a Notary Public in and for sald county and atate, do hereby certify that
loxence Leroy

porsonally kriown to me to bo the same

person(s) whose namel(s) islare subscribed to the foregolng instrument, appeured before me this day In person, and

acknow'zdged that _ they . signed and delivered the said instrument ns —their

the uses and purposes therein set forth,

. {roe and voluntary act, for

Given under my hand and official seal, this -_//{__bé day of ,MIJML_. wﬂé’

. ) T
g Voo o | ™ 3.,, Ay

My commission expires

Lvdiss X Kl

€324 b

L NOTARY PUBLIC




discharge any such lien so long a1Umu-er shallagree in wru.m! to ; I beas !mmt% the:;aw of dishurserment. at the rate povable from tme

payment of the ohligation secured by such lien in a manner acceptable
te Bank. or shall in good faith contest such lien by, or defend enforcement
of such lien in, legal proceedings that operate 1o prevent the enforcement
of the lien or forfeiture of the Property or any part thereol.

4. Hazard Inuurance. Rorrower shall keep the improvements now existing
ar herenftor erected qn the Property insured agnimt. loas by fire, hazards
included within the term “extended coverage”, and such other hazards
a8 Hank may require and in such smounts and for such periods as Bank
may require; provided, that Bank shall not require that the amount of
such coverage exceed that amount of coverage required to pay the total
amount secured by this Mortguge, taking prior liena and co-insurance into
account.

The insurance carrier providing the insurance shall be chosen by
Borrower and approved by the Bank (which approvel shall not be
unzeascnably withheld). All premiuma on insurance policies shall be paid
in o timely manner. All insurance policies and renewals thereof shali be
in form ncceptable to Bank and shall include a standard mortgage clause
in favor of and in form p.contable to Bank. Borrower shall promptly furnish
to Bank all renewnl nutice and all receipta for paid premiuma. [n the event
of losa, Barrawer shall give prompt notice to the inaurance carrier and
Bank. Bank may make prosf o loss if not made promptly by Borrower.

Uniess Bank and Borrowic o herwise agree in writing, insurance
praceeda shall be applied to restarn ies o repais of the Property damaged,
prowided such restaration or repair in ec.naiically feasible and the security
of this Morigage is not thereby impair«d. 1f such restoration or repair
is not economically feanihile or if the sec:iy of this Mortgage would be
impaired, the insurance proceeds shall be applicd 1) the suma secyred by
this Mortgage, with the sxcesa, if any, paid ta Surrower. 1f the Property
is shandoned by Borrower, or if Horrower [ails to respori w; Bank within
30 dayn from the date notice is mailed by Bank to Jdorrower that the
insurance carrier nffars to settie a elaim {or insurance herefity, Bank is
authorized to collect and apply the inssrance proceeds st Kar’s s option
either to restoration or repair of the Property ar to the sums s2zard by
this Mortgage.

Unless Hank and Borrower otherwise agres in writing, any such
npplication of proceeds to principal shall not extend or postpone the duc
date of the payments due under the Agreement or change the amount
of vuch payments. Ifunder paragraph 19 hereof, the Property in scquired
by Bank, all right, title, and intereat of Borrower (n and to any insurance
palicies and in and to the proceeds thereof resulting from damage to the
Property prior Lo the sale or acquisition shall pass to Bank to the extent
of the sums secured by this Mortgagn immediately prior to such sale or
acquisition.

6. Preservrtion and Maintenance of Pruperty; Leancholds; Condo-
miniums; Planned Unit Developmentia, Borrower shall keep the Property
in good repair and shall not commit waate or permit impairment or
deterioration of the Property and ahall comply with the provisiona of any
fenne {f thin Mortgage in on a leasshold. If this Mortgags js on s unit in
o condominium or s planned unit development, Borrowsr shall perfarm
ail of Bormower's ohligations under the daclaration or covenanta ¢reating
or governing the condominium or planned unit development, the bylawa
and regulations of the condominium or planned unit development, and
conatituent documents. 1 a condaminium or planned unit development
rider s sxecuted by Borrower and recorded together with Lhis Mortgage,
the covenants and agreementa of such rides shadl be incorporsted into
and shail emend and supplement the covenants and agreemants of this
Mortgage an if the rider were a part hereol,

8. Protection of Bank's Security. If Barrower (afls to perform the
covenants and agreements conthinad in this Mortgage. or if sny action
or proceeding in commenced that materially affects Bank's interest in the
Praperty, including, but nat Himitad to, any procesding by or on behalf
of a prior mortgagee, gminent domain, insolvency, code enforcement, or
arrangements or procesdinge involving a bankrupt or decedent, then Bank,
at Bank's option, upon notice to Borrower, may maka such appasrances,
disburss such sums and take such action as [» nscessary to protect Bank's
{nterest, including, but not limited to disburesment of ressonable
attorney's fees and entry upon the Property to make repairs,

Any amounts dishursed by Bank pursuant to this paragraph 8, with
intsreat thereon, shall hecome additiona! indebtedness of Borrower secured
hy this Mortgags Unlssa Borrower and Bank agree to other terms of
paymant, such amounta ahall be payabls upon Bank's demand and she!l

Lo time on cutstunding principal under the Agreement. Nothing contained |
in this paragraph 8 shall require Bank to incur any expenne or take any
action hereunder.

7. Inapection. Bank mey make or cause 10 be made reosonable entrivs
upon and inspections of the Praperty, provided that Bank shall give
Borrower notice prior to any such inspection specifying reasanable cause
therefore related to Bank's interest in the Property,

#. Condemnation. The procoeds of any award or claim for damages, direct
or consequential, in connection with any condemnation ar other taking
of the Property, or part thereof, or for conveyance In leu of condemnation.
ure hereby assigned and shall be paid to Bank. In the event of & total
taking of the Property, the procoeds shall be applied to the suma secured
by this Mortgage. with the excess, if any, paid to Borrower, In the svent
of a partial taking of the Property, that fraction of the proceeds of the
award with a numerator equal to the total of Loans end other amounts
secyred immediataly before the taking, and 8 denominator equal to the
value of the Property immediately before the taking, shall be applied Lo
the sums secured by this Mortgagw and the excess paid to the Rorrower.

If the Property is abandoned by Barrower, or if, after notice by Bank
to Borrower that the condemnor hes offared to make an uward or settle
a claim for damagoa, Borrower fails to respond to Bank within 30 days
ufter the date such notice is mailed. Bank in authorized t colleet and
apply the proceads, at Bank's option, either 1o restoration or repair of the
Praperty or to the sums secured hy this Mortgage.

Unlose Bank and Horrower oLherwise agros in writing, any such spplication
ul procesds to principal shall nat extend or postpono the due date of the
amount dun under the Agreemant or change the amount of such pryments,

8. Borrawer Not Released. No extension of the time for payment or
modification of any other term of the Agroement or this Mortyuge granted
by Bank to any successor in interest of the Borrowsr shall operate 1o
release. in any manner, the liability of the oriianal Borrower and Borrower's
auccesaars in interest. Bank shall not be required to ontnmenios procosdings
aguinst such succeasor ar refuse to sxtend Lime for paymuent or otharwise
modify by reason of any demand made by the ariginal Borrower and
Borrower's succensors in interest.

16 ¢r/hearance by Bank Not a Waiver, Any forbearance by Rank in
exsruiniig any right or remody umdor the Agresment hereunder, or
otherwica o,forded by applicable law, shall not be a waiver of or preclude
the axarize of anv such right or remedy. The procurement. of insurance
or the payment of Laxes or other liens or charges by Bank shall not he
a waiver of Bana’ riznt to uccelerats the maturity of the indebtodness
secured by this Martgawa,

!1. Succensors and Asaloos Round; Joint and Severs) Lishility;
Captions, The covenanta anc agr=2menta herein contained shall bind, and
the rights hereunder shall inurd t) the respective successors and assigns
of Bank and Borrower, subject to thy proisions of paragraph 16 hereaf.
All covenants and agreements of Borowe:. 34l be foint and several. The
captions snd hendings of the paragrazas - this Mortgnge sre for
convenience only and are not. Lo he used to inw” o=t or define Lhe piovisions
hereof.

12. Legislation Affecting Bank's Righta, [f ev.acument or expiration
of applicable Jaws hau the effact of rendering any provision of the
Agreament or this Morigage unenforceable acconding to ita Lerms, Bank,
at its option, may require immediate payment in full of all sums secured
hy this Mortgage and may Invoke any remediss permitted by paragraph 19,

13. Notice. Except for any notice required under applicable law to be given
in another manner. (st any notice to Borrower providad for in Lthis Mortgage
shall be given by mailing sucli notice by certified mail addressed to
Rorrower at the Property Address or at such other address as Horrawer
muy designate by notice to Bank s provided hemin, and (b} any notice
to Bank shall be given by certifisd mail, return receipt requested, to Bank's
address statad harein ar Lo such other address as Bank may dasignate
by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemnod Lohnvubmliwnwaomworﬂlnk whaen
given in the manner designated herein.

14. Governing Law; Severahility. This Mortgage shall bo governed by
the laws of [illnoin. In the event that any provision or clause of this
Mortgage or the Note conflicta with applicabls lews, such confiict shall
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RIDER TO EQUITY CREDIT LINE MORTGAGE

This Rider is made as of the _10th day of December |,
1936, and is attached to and made a part of that certaln Equity
Credit Line Mortgage of even date herewith granted by the
undersioned (the "Borrower") to The Northern Trust Company (the
"Bank"},

2. Notwithstanding anything to the contrary in
Section 19 oZ <the Equity Credit Line Mortgage or in the
Agreement, the Zank shall notify the Borrower at least 30 days
prior to institutipg any action leading to repossession or
foreclosure (except in the case of the Borrower's abandonment
the Property or other extreme circumstances).

24, 1If the Borrower has paid any precomputed finance
charge, upon the Borrower'c payment of the entire outstanding
principal balance and terminastion of the Equity Credit Line,
the Borrower shall be entitled t~ a refund of the unearned
portion of such prepaid finance charge in an amount not less
than the amount that would be caliéulated by the actuarial
method, provided that the Borrower &hall not be entitled to any %i
refund of less than 3$1.00. For the puiroses of this Section
24, the term "actuarial method" shall yean the method of gﬁ
allocating payments made on a debt between ihe outstanding )
balance of the obligation and the precompu“ed finance charge o}
pursuant to which a payment is applied first tc the accrued @
precomputed finance charge and any remainder 17 subtracted
from, or any deficiency is added to the outstandinn balance of
the obligation.

IN WITNESS WHEREOF, Borrower has executed this Plder
to Equity Credit Line Mortgage.

« Qe %

RPT, Borrower

Ssbéil()gcld) XfZ/LJfﬁﬁ

X
rL ] Borrower
Cop

' Notary Pug;%ég

T PR

SEAL

y 4

My commission expires: ) '. '
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LEGAL DBSCRIPTION

UNIT NUMBER 11A IN 3800 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON SURVEY OF
THR FOLLOWING DESCRIBED PARCEL3 OF REAL ESTATE (HEREINAFTER COLLECTIVELY REFERRED

TO AS PARCEL):
PARCEL I:

LOTS 'B' AND 'C' IN THE SUBDIVISION OF LOTS 1 AND 23 IN BLOCK & IN PELEG HALL'S
ADDITION TO CHICAGO, IN THE NORTHWEST FRACTIONAL l/4 OF SECTION 21, TOWNSHIP 40
NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING FROM SAID
PREMISES THAT PORTION THEREOF WHICH IS EMBRACED WITHIN THE STREET KNOWN AS SHERIDAN
ROAD AS LOCATLD ON THE PLAT RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS, ON MAPCH- 5, 1896, IN BOOK 69 OF PLATS, PAGE 41) IN COOK COUNTY, ILLINOIS.

ALSD
- PARCEL II:

LOT 22 IN BLOCK 4 IN PZILEG HALL'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF

LOTS 1, 2 AND 3 IN HUNDLRY'S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37 IN PINE

GROVE, IN THE NORTHWEST PRACTIONAL 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE l4,

EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO
DECLARATION OF CONDOMINIUM OWNERSHIP #0. THE 3800 LAKE SHORE DRIVE CONDOMINIUM ,
ASSOCIATION, MADE BY THR AMBRICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UUDEEL TRUST AGREEMENT DATED APRIL 24,
1978, AND RNOWN AS TRUST NUMBER 42679, AND KZCORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOR COUNTY, ILLINOIS, AS DOCUMENY UMBER 24,647,3%0, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST, IN SAID PARCEL (EA7£)'T FROM SAID PARCEL, ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREO# A5 DEFINED AND SBT FORTH IN
SAID DECLARATION AND SURVRY), IN COOK COUNTY, ILLINC:S,

8L

LEMY <G RECORDING $14.00
THIIZD THAN 9799 12/12/84 14.51:00
HEZuB # #1 K-B S~ 76970
£N0K COUNTV PCCORDER
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