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THIS QPEN END MORTGAGE (herein "Morigagae”) is made thi$ e 18th _ . day al
e JULY e =, 19 86 .-, belween the Mortgagor. FIRST NATIONAL. BANK CF WINNETKA

not parsonauy Lut in ite capacily as Trusteu under a Trust Agraeement daled ... November 8th .
19 83 . and known as Trust NO. o [m3384 - c——ome v ee — :

N

\)
Q!
X

]

{herein “Barrgwar”), and the Morigagee, PATHWAY FINANCIAL - A Faederal Associalion, n corporation organlized
and existing under the laws of the Unitad States of America, whose address is 100 North State Street. Chicago,

fllingis 8Q60Z2, (herein 'Lender").

. WHEREAS, Horrowar isindehted to Lenderin the principal sum ol U.8. $......_ 40800 .00
or 90 much thereofas may be advanced and outstanding, with interest thereon, which lndvbtadnoss ls ovidenced
by Borrower's Varin'lz Intarest Rate Promigsory Mote dated July 18, 1986 . __ : and
extangions and renevals thareo!f (herein "Nota™ ), and 1he Puthway Financial Equity -line Agreement and Disclosure
Statoment {(which docuriaerts, along with this Morigage are collectively relerred to as the “GCredit Documents”),
proviching lor monthly payeiep 3 of interest, wilh the principal balance of the indebtedness, il not sonnar pdld or
raqulred o ba paid, due and pzysbie five (5) yaar s from the date hereo!,

TO SECURE to lende: tha repavmont of 1he indebtadness evidencad by the Note, with mlﬂreal mereon |he
payment of all othar sums, with intarest.thereon, advanced in accoridance herewith to protect the security of this
Mortgage; and the perlormance ol Inz covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey 1. Lender the following described property locmed in the County of

cemee e+ SHiLtO 0L [llinGs: ‘ T

—r—

LOT 1 AND 2 (EXCEPT THE WEST 15 FEET) IN BLOCK 5 IN MILTON H.
WILSCN'S ADDITION TO WIIMETTE IN SECTICNS 20 AND 27, TOWNSHIP 42
NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL: MERIDIAN, IN COCK

CQUNTY, ILLINCIS.

X NO:  05-27-403-002 ! (¢eic0

U e By AGOS I S aE

wilgh has tha addreas o ... 725 CHESINUL WILNE*T'I'P
(Streoy) N o (LEM
50091 e e e m e = (DETRIN M Properly Address’).

1€4s wode)

lllmoia

TOGETHER with all the improvements now or heroaftar ereciod on the property, and all easements, rights,
appurtenances and rents all ot which shali be daemed to ba and remain a part of the property covared by Lhis
Mortgage, and all of the foregoing. together with said propurty (or the leasehold esuito if this Martgage is on a

feagabold) are hareinafter reforred to as the "Property
Borrower aovenants that under the Trusl agreement dascr

grant and cenvey the Propeity. 605 /5 OX / é’

LCS-024-A 3785 1013 )
A 7’754(‘.( e’ K’I’T ’rlf/f /l/'£ v et S8 v L/«',' v Bue Fnster, vdditmer éﬂé)/

above Borrower has the righl 1o mortgage,
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15. Acceloration; RoUeN QvanE I!Clrl!A LhoC QR}\Y}) breg:h ol any covenam o

agreament of Borrower under any ol the Credit Documents, neluding the: covenants to pay when que any sums secured by this
Merigage. Lender pnors 1o acteleration shail give notice to Borfowar ns provided in patagraph 11 horeol specilying (1) the
breach; {2} the action required 10 cure such breach; (3) a dale, nol 1ess than 10 days from the dale the notce is maifed 10
Borrower. by which such breach mus! be cured, and (4) thal fallure 1o cure such bregach on or betora the dale specihied in the
notice may result in acceiferation of the sums secured by thisg Morigage. foreclosw e by judicial proceeding, and sale ol the
Property. The notice shall further inform Borrowar of the right to reinstale atter acceleration and the night to assert in the

‘foreclosuwre proceading the nonexistence of a default or any other defense ¢f Borrowot 10 acceleration and foreciosure. If the
braach s not cured on of belore the date speciliodin the notice, Lender, at Lender's oplion may declara all of the sums securad
by this Morigage o be immediately dua and payabla without further demand and may tureclose this Mortgage by judicial
proeeeading. Lander shall be unbiliod to collect in such proceeding pll eapenses of lotaclosure, including. but not inmited 1o,
reasonabie attorney's lees and costs of documentary evidence, abstiacts nnd tle roports,

18. Barrower's Right to Reinstate. Notwithsianding Lender’s acceleratuon of the sums securag by this Mortgage due to
Borrower's breach, Barrowers shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage
discontnued at any ime prior 10 entry of a judgment enforcing this Murtgage |f, (a) Borrower pays Lender all cums which would
be then dua under this Martgage and the Note had no accelwration occurred; (b) Borrower cures all breaches of any other
covananis or agreements of Borrowar coninined in this Morigage: (¢} Borrower pays ol reasonable expenses incuired by
Laender in enforcing the covenants and agreementis of Barrower contained in this Morigage, and in anforcing Lender’s remadies
as provided in paragraph 15 hereol. including. but not limifud 1o, reasonabte uttorneys' lees; and {d) Borrower takes such action
as Lendar may reasonably require lo assure that the tien of this Mortgage. Lender’s intarest in the Property and Borrower’'s
obidigation to pay the sums secured by this Morigage shall continue unimpaired Upon such paymentand cure by Borrower, this
Morigage and the obligations sacured hereby shall remain in tult lorce and etfect as it no accelerat:on nad occurred.

17. Assignmentoi Renls; Appointmen! ol Recelver. Asadditional secunty hereunder, Barower hereby assigns to Lender
the rents of the P.operly, providud that Borrower shall, prior to acceleralion under parngraph 15 hereof or abandonment of the
Property, have thaighl 1o collect and retain such rents as they become due and payabie

Lipon accelarnrion under paragraph 145 hereol ar abandanment of the Proporty, Lendor shall be entited 1o have a receiver
appointed by a courts enter upen, take possession ol and manage the Property and lo collact the rents of the Proparty including
thoae past due. All ren's Zollected by the receiver shall be apphed titst 1o payment of the costs of manageament of the Property
and collection of rents; nc.uding, bi.t not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
Jees, and then ta the sumy cecured by this Morigage. The recetver shall be habie lo account only lor those rents actually
Tecaived.

18. Release. Upon paymer: ¢! all sums secured by this Mortgage, Lender shall reloase this Morigage withoul charge to
Borrower. Borrower shall pay an ¢a=:3 of recordation. ! any.

19. Walver of Homestead. sorrower hareby waives all nght of homestead exempuon in the Property.

20. Land Trus! Mortgage. Borrover o Trustee expressly subordinates to the hien ol thia Morlgage, and any extensjon of
renawal thereol, Borrower's nghl lo a lior'ror advances made by Borrower under the tarms of the Trust Agreemant dascribed
above. and for costs, attorney's fees and companantion. Thus Mortgage is execuled by Borrower. nol personally bul as Trustee as
atorasaid, in the exerciae of the power and au hony conferred upon and vestad in Borrower as guch Trustae, and 118 expressly
understood and agreed by Lendear and by evdry r el 30N now or heraallor clagiming any nght or secunty hereunder that nothing
containad hargin or in the Note secured by 1his . Ao taage shall be construed as cresting any parsonal llabiity on Borrower.

REQUELT TR NOTICE OF DEFAULT

AND FORECL »SURE UNDER SUPERIOR
MORTGAGLS O 0NEEDS OF TRUST

Barrawar and Lendeor request the holder of any margag 9, deed oHryst or ¢lthar encumbrance with alen which has priority
over this Marignge to give Notice Lo Lender, at Lender's aduress soitorth on pago one of thus Morlgage, of any default under the

superior encumbrance and ot any sale or ¢thes tureclosure acior.

IN WITHESS WHEREOF, BORROWER has excecutlad this Morigage

A‘.l)l..n L fg}' f’ér?%..k!(’/)/b(?"ﬁﬁﬁm

liwdlye
Not personally but i ts capacily as Trustee, under Trus!

Agraamen! Uaggd — S '
oy v end known as Trust Agreement

ND n 11_.__.—._53..“ -
or Dntly oS Yegp Best. Trust Offie

Attest

STATE OF ILLINOIS
' COUNTY OF —__ CDC/:( ss.

I ;fm ynglergigned, n Notar ‘anlk‘ )})nn 1&3-:1;,H4‘2}r3{_s1._}@!f0m ?).fgg,{g;n' Y (?gETJ_['FY. ;HAT .l

ﬁ{( AL LUNU LT KJ , and
Af Bt 'EC!‘{ '”UKL-SecrNtuy ol said corporation, who iare persgnaliy now o me to be the same

persons whose names are suhscrnbed 1o the taregeing Instrument as such b" i‘:h’rNT_ PFE. i&num:._—

and Secretary, respeclvely, appeared betore me tris day in person and acknowledged

that they signed and dalivered the sud instrumaent us 1heir own free and voluntiry act and as tha frée and voluniary act of said

corporation, as Trusiee as aloresaid for the uses and purposasiharein set forth; and the said

Socretary thon and there acknowledgodthoat e e————, 8S CUStOIiAN Of the corporate seal of said
corporation, did atfix said seal to said ingtrument as . L e S own fron and voluntnry act and as thie free and

voluntary ac! of said corporation. as Truslee as aforesad, {or 1ho uses and purpcses Iéreln t(pr!
GIVEN under my hand and Notarial Seal. thig . day of . AD.19 .3/@

My Commiasion expires. /}F)ﬁ/(-’ &5 /?f)? K

This instrument was prepared by:

-—Jd. KIDD
Name

! Publlc

100 N. STATE ST., CHICAGO, ILLINOIS 60602

Audress

/503

LC8-024-A2/85 3011
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