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- MORTGAGE 510616-6

THIS MORTGAGE (“Security Instrument™) is givenon DECEMBER 9 ‘ﬂq 00
19 86 Themongigoris TOMMIE BARBER, DIV. NOT REMARR. b eJ

(*Borrower'). This SeCuity Instrumentis givento  HORIZON FEDERAL SAVINGS BANK

which is organized and eiistiogunder the lawsof - THE UNITED STATES OF AMERICA and whose address i;
1210 CENTRAL AVELDE
WILMETTE, JLLINOYS 60091 ("'Lender”).

Borrawer owes Lender the principa! sz of
FORTY FIVE THOUSAND AND NO/100

c-;:: Dollars /.S, § 45,000.00 1. This debt is evidenced by Borrower's nui;e
~— dated the same date as this Seeurity Instrumerit (*Note™), which provides for monthly puyments, with the full debt, if not
paid earlier, due and payableon  JANUARY .1 .. 20 b2 This Security Instrument

secures to Lender: (n) the repayment of the deb( evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, wiri interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (<) the performance of Borrewre's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morignge, grant and convey to Lender the following described propeny

located in - COOK County, lllinois:
LOTS 13 AND 14 IN BLOCK 2 IN BELL #WNRSTON COMPANY'S DODGE MANOR, BEING
A SUBDIVISION OF THE NORTH HALF OF TH% SOUTH EAST QUARTER OF THE

SOUTH WEST QUARTER OF SECTION 24, 'I‘Oh!\‘ 5% TP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOIS.

- 06236598

o

10-24-311-004 (lat I{) £r0
~34-21X-00
my aafﬂ) HL

which has the address of 2120 CLFVELAI‘)D AVENUE . EVfc\NISTON .
Streel) Hy .
inois 60202 ("*Property Address”);
[hip Cede)

TOGETHER WIIE all the improvements now or hercafter erected on the property, and all easesmients, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter u part of the property. All replacenments and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to i this Security Instrument as the “Property.™

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generaily the titte 10 the Property against all claims and demands, subjecl to any
encumbranves uf record.

TS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited varistions by jurisdiclion to constitute i uniform security instrument covering real property.

ILLINOIS—Singte Family~FNMA/FHLMC UNIFORM INSTRUMENT (b/l”“m 3014 12/83

oD s Ly VMP MORTGAGE FORMS + (3131 782-3700 + (BOO) 621-7201
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UNtFORM COoviNARTS artowet and Lendertovedant A& higred R s folmmws. -

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principsl of and imterest on the debt eviderniced by the Note and any prepaymenit and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject Lo applicable lnw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twellth of: () yearly laxes and assessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage msurance premiums, it any. These nems are culled “escrow stems.”” Lender may estimate the Funds due on the
busis of current dati and ressonuble estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender muy not charge for holding and applying the Funds, anualyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wniing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrawer any interest or enrnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payasble prior 10
the due dutes ol the escrow items, shall exceed the amount requared 1o pay the escrow items when due, the excess shalf be,
at Borrower's option, either promptly repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds. If the
armiount of the Foads held by Leader is not suflicient 1o pay the eserow stems when due, Borrower shall pny to Lender any
nInoUNL necessar b make up the deficiency i one or more payments as required by Lender.

Upon puymzat in full of all swins secured by this Secunty Instrument, Lender shall promptly refund to Borrower
sy Funds beld by Lénder. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no jater
than immediately priod r&othe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphlication as a creditLguist the sums secured by this Sceurity Instirument.

3, Application of “avments.  Unless applicable law pravides otherwise, oll ppyments received by Lender under
purngraphs 1 and 2 shall beapjiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable/arder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Licns. Bor ewer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security {nstrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligutions (n fas arnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persondwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mokes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ser which has priority over this Security Instrument unless Borrower: (n)
ngrees in writing (o the payment of the obligatuncaeCured by the len i a manner pecepinbie o Lender; (b) contests in good
faith the lien by, or defends against enforcement ol theden m, legal proceedings which in the Leader's opinion operate to
prevent the enforcement of the lien or forfeiture of aar part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the Hen to 2diis Security Instrument. If Lender determines that any part of
the Properly is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower n
notice ideatifying the lien. Borrower shall satisfy the lien orts’ieone or more of the actions set forth ubove within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemants now existing or hereafler erected on the Property
insured against loss hy fire, hnzards included within the term “extended covernge'” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suoject 1o Lender's spproval which shall not be
unreasonably withhekl.

Al insurance palicies and renewals shal) be scceptable 1o Lender and sha!t include a stundard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires /gacrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1 the event of loss, Borrower shill siive prompt notice to the insurance

carrier and Lender. Lender may make proof of loss i not made promptly by Horrower:

Unless Lender and Borrower otherwise agree in wniting, insurance proveeds shei pe applied to restoration or repair
of the Property damages), if the restoration ar repuir is economically feasible und Lender's Gecurity is not lessened. I the
restoralion or repair is not economically feasible or Lender's security would be lessened, thy insuraince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢/ ces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that the izsurance carrier has
offered to settle u eluim, then Lender may collect the insurance proceeds. Lender may use the procerdsiio.repair or reslore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-Gu7 period will begin
when the notice is given.

Untess Lender und Borrower otherwise agree in writing, any applicastion of proceeds to principal siwit 1ot extend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of tisz payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumage 1o the Property prior to the nequisition shulf pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition,

6. Preservation und Maintenance of Property; Leaschalds.  Horrower shalk oot destroy, darmige or substantially
change the Property, allow the Property 1o deteriorate or comant waste. 1ty Security Instrunient s ona leasehold,
Horrower strult comply wich the provisions of the leane, andd of Borrower acgunres fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger s writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance, If Borrower fulls to perform the
covenaniis and agreements contained in this Secority Instrument, or there is a legid procecding that may significuntly affect
Lender's nights in the Property (such as a proceeding in bankruptey, probale, for condemnation or to enforce laws or
reguluations), then Lender may doand pay for whatever is necessiry to protect the value of the Praperty and Lender's rights
in the Property. Lender's actions may mclude paying any sums secured by a lien which has priority over this Security
[nstrument, appeuring in court, puying reasonable attorneys’ fees amd entering on the Properiy to make repairs. Although
Lender muy take action under this pacagraph 7, Lender does not have to doso.

Any smounts disbursed by Lender under this puragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement st the Note rate and shali be puyable, with isterest, upon notice from Lender to Borrower

requesting payment.

06296598
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