r—

——

RE1 TITLE AGENCY oRom #_C_1 9 094

2596360
4 _,1986 _. The mortgagor

O T/Cire - 2

sessse LINEFIGIAL 06
is _Theaodore F.._.StaffeC.”. T and Sdadn. TG, ~Nife, N 6.5 T {'‘Borrowar”),

This Sacurlty instrumant is given to The First National Bank of Chicago, which is a national banking
association, and whose address is Ona Firat National Piaza, Chicago, lllinois 60670

owass Lender the maximum principal sumof _Thirty Thougand Dollars and JQmm e
Dollars (U.S. $ 30,000,000 _ ), or the aggregale unpald amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement {'Agreement’} of even date herewith whichever is

lass. This debt is avidenced by the Agreament exacuted by Borrower dated the same dale as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this morigage. The Lender
wiil provide the Borrower with a finai payment notice al least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but In no event later than
20 years from the date hereof) not 10 exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original oan. This Securlty instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with Interest, and all renewals,
extenslons and modifications; (b) the payment of ali other sums, with interest, advanced under para-
praph 8 to protect the security of this Security Instrument; and (c) the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Lender the following described property located
Cook Countly, Hiinois:

In i

(*) In Joint-Lfenancy

LOT 1 IN SWANSCN'S SUBDIVISION OF LOT 4 IN BLOCK 5 IN DOUGLAS MANOR SUBDIVISION
OF THE EAST 4 OF TH4E SOUTH EAST % OF SECTION 30, TOWNSHIP 41 NORTH, RANG® 12,

1:_;‘:.[._; EAST OF THE THIRD DRIZICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
Hio _
PERMANENT TAX NUMBER: G9=30-404=015 <A ‘(h 3 1 3 00
which has the address of 2142 rovglas . Des Plaines |
18 ‘Sleet) Gty )
600 " oy
lihnois 75 Coder ("'Propeny Addrour’’);

TOGETHER WITH aii the improvements now o. hereafter erected on the propenly, and all easements,
rights, appurtenances, rents, royalties, mineral, oi!.and gas rights and profits, water rights and siock and
all tixtures now or hereafter a pan of the property. All replacements and additions shall aiso be covered
by this Security instrument. Al of the loregolng is referres to In this Security instrument as the''Property.”

BORROWER COVENANTS that Borrower is lawfully se.sed of the estate heraby conveyed and
has the right to mortigage, grant and convey the Property an< that the Proparty |s unencumbered, excepl
for encumbrances of record. Borrower warrants and wilt defend jensrally the title to the Property against

all claims and demands, subject to any encumbrances of reco:d. There Is a prior monqage from

Borrower to (") dated _11/12/16 . and recoraec as document number
{(*)} Creat American Fedaral Savings and Loan Assoclaticn

&
=g}
8
COVENANTS. Borrower and Lender covenari and agree as follows: (o]
1. Payment of Principal and Interest. Borrawaer shall promptly pay when due the prinzipal of and inter
o

ast on the debt evidencud by the Agreement.
2. Application of Puyments. Al payments received by Lender shall be applied to the annual tee, then to
bliled and unpald interest, then to principat, and then to accrued and unblied Interest.

3. Charges; Liens. Borrower shall pay all taxes, assaessmenis, charges, tines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, it any. Borrower shall promptly furnish to Lender ail notices ol amounts to be paid under
thia puaragraph. The Borrowes shail make these payments diractly, and promptly turnich to Lender

receipts evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security instrumeni other than
the prior mortgage described above, uniess Borrowar: (a) agrees in writing to the payment of the obliga-
tion secured by the llen in a manner acceptabie to Lender; (b) contests in good falth the lien by, or
defands against enforcement of the lien in, lega)l proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfelture of any part of the Property, or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. i
Lender determines that any part of the Property Is subject to a llen which may attaln priority over this

give Borrower a notice identitying the lien. Borrower shail satisty the

Security instrument, Lender maz
lien or 1ake one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance, TJDN y@fg JECL@;I‘ ﬁtz Q@P‘Vr hereafter erected on the
Property insured agains " nded coverage' and any
other hazards for which Lender requires insurance. This insurance shall be maintained In the amounis
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen

by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort.
gage clause. Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower
shalil promptly give to Lender ail receipts of paid premiums and renewa! noiices. In the event of loss,
Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss It

not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali be applled to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. |f the restoration or repair is not economically feasible or Lender's security
would be lessened, the Insurance proceeds shafl be apptied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower. If Barrower abandons the Property, ar
doeas not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a
cialm, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The ao-day

period will begin when the notice is given.

If under paragr.ph 19 the Property s acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition shall pass to Lendsr to the
extent of the sume 'secured by this Security Instrument immediately prior to the acquisition. 3

5. Pressrvation and "svintenance of Property; Leasehokds. Borrower shail not destroy, damage or
subsiantially change thia ~roperty, allow the Property to deteriorate or commit waste. If this Securlty
instrument is on a leasehors, Borrower shall comply with the provislong of the lease, and if Borrower

acquires fee title to the Prop? 1, the leasehold and fee title shall not merge uniess Lande' agress to the

“+ - merger in writing. i

8. Protection of Lender's Rigivts in t~> Property. If Borrower fails to perform the covenants and agree-. _
ments contained In this Security Incirument, or there is a legal proceeding that may significantly affect
Lender's rights In the Property {such is & proceeding in bankruptcy, probate, for condemnation or to i -
anforce laws or regulations), then Lendsi n.\x do and pay for whatever is necessary to protect the vafte. '}
of the Property and Lender's rights in ths Mroperty. Lender's actions may include paying any sums
secured by a lilen which has priority over thig ‘-"e“urity Instrumaeant, appearing In court, paying reasonable’

attorney's fees and entering on the Property to'make repairs. Although Lender may take action under this g

paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional dabt of Borrower' o

secured by this Security Instrument, Unless Borrowet ar.d Lender agree to other terms of payment, these
amounts shall bear Interest from the date of disbursenizni-at the Agreement rate and shall be payable,
with Interest, upon notice from Lender to Borrower requasiing payment.

7. Inspection. Lender or its agent may make reasonable ent/i=s upon and inspectlons of the Property. -

Lender shalt glve Borrower notice at the time of or prior to an insp~ctlion specifying reasonable cause for
the inspection. . L

8. Condemnation. The proceeds of any award or claim far damages, direct or conaequential in con-

nectlon with any condemnation or other taking of any part of the Prorerly, or for oonveyance in lleu ot
condemnation, are hereby assigned and shall be paid to i.ender.

In the event of a total taking of thae Property, the proceeds shall be applied ‘o the sums secured by this

Security Instrument, whether or not then due, with any excess paid to Borrowe.. Ii: tha event of a partial - '

Security Instrument sha!! be reduced by the amount of the proceeds muitiplied by(bs following fraction:

- (a) the total amount of the sums secured immediately before the taking, divided oy /=) {he fair market

value of the Property immedlately before the taking. Any balance shall be paid to Borrr- ver.

offers 10 make an award or settie a clairm for damages, Borrower faiis to respond to Lander within 30 days

if tha Properly is abandoned by Borrowaer, or If, atter notice by Lender to Borrower that the condamnor

after the date the notlce is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums securad by this Securlty Instrument whether
or not then due.

. 9. Borrower Nol Relsased; Forbsarance By Lender Not a Walver. Extension of the time for payment or

- rﬁodiﬁcarion of amoartization of the sums secured by this Securily Instroment granted by Lender to any

successor in inlerest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rowet's successors in interest. Lender shalt not be required to commence proceedings against any suc-
cassor in Interast or refuse to extand time for payment or otherwise modify amortization ot the sums
secured by this Security Instrument by reason of any demand made by the originai Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exerciging any right or remedy shail not be &
walvar of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 16. Borrower’s covenants and agreesments shall be joint

and several. Any Borrower who co-signs this Security Instrument but does not axecute the Agreement: -
(a) Is co-signing this Security iInstrument only to mortgage, grant and convey that Borrower’s interest in |

the Property under the terms of this Security tnstrumaeant; (b) s not personally obligated to pay the sums

-2 30033 (ravised, 4/88)

" taking of the Property, unless Borrower and Lender otherwise agree in writing, the s:ms secured by this
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secured by this Secur;lyuNwQ EJ(:C) LQeI;Al-&enQQB Xer Borrower may agree to

extend, modify, torbear or make any accommodalions with regard 1o the terms of this Securlty Instru-
ment or the Agreement without that Borrower's consent.
t1. Loan Charges. |f the foan secured by this Security Insirument is subject 10 a law which sets max-

Imum lean charges, and lhat iaw is finally interpreted so Lhat the interest or othor loan charges collected
or to be collecied in conneclion with the loan exceod the permilted limits, then: {a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permilted limit, and {b) any sums
already coliecled from Borrower which exceeded permitted limits will be refunded to Borrowar. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
diract payment to Borrower. If a refund reduces principal, the reduclion will be treated as a partial prepay-
ment withou! any prepayment charge under the Agreement. :

12. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its

terms, Lender, at ils option, may require immediate payment in tull of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises lhis oplion,
Lender shall take the steps specified in lhe second paragraph of paragraph 16.

13. Notices. Any notice to Borroveor provided for in this Security instrument shall be given by delivaring
it or by maiting ity tirst Class mail unless applicablo law requires use of another method. The notlice
shall be directed to the Proporly Address or any olher address Borrowet designales by notice to l.ender.
Any notice to Lendor shall be given by lust class mail 1o Lender's addross stated herein or any olher
address Lendor degiighates by nolice (0 Borrower, Any notice provided for in this Securily Instrumeni
shail be deemod to heve bean given to Borrower or Lender when given as provided in this paragraph.

14. Governing t.aw; Seva abllity. This Security Instrument shalil be governed by federal law and the law
ot lllinois. In the event that any provision or glause ol this Security Instrument or the Agreement conflicts
with applicable law, such cOnflict shall nol aftecl other provisions ol this Security Instrument or the
Agreement which can be givei effect withoul the conflicting provision. To this end the provisicns of this
Security Instrument and the Agrieemnent are declared 1o he severable.

15. Borrower’s Copy. Each Borrower.chall be given one contormed copy of the Agreement and of this

Security Instrument.

18. Transafer of the Property or a Bene'lc.al lnterest In Borrower; Due on Sale. |1 al! or any part of the
Property or any interest in it is sold or trantfe tzd (or if a beneficial intarest in Borrower is s0ld or trans-
terred and Borrower is nol a natural person; without Lender's prior wrilten consent, Lender may, at
its option, require immediate payment in {ull of alisums secured by this Security instrument. However,
this option shall not be exercised by Lender if exarcise is prohibited by federal law as of the date ol this

Security Instrument.

If Lender exercises this oplion, Lender shall give Loirower notice of acceleration. The notice shatl
provide a period of not less than 30 days from the date thé potice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrumenit. il Borrower fails to pay these sums priar to
ithe expiration ol thig period, Lender may invoke any remesties parmitted by this Security Instrurnent

without turther notice or gamand on Borrower.

17. Borrower's Right to Reinstate. (I Borrower meets certain conditions, Borrower shall have the right
to have enlorcement ot this Security Instrument discontinued at any virne prior 1o the antry of a judgment
enlorcing this Security Instrument. Those conditions are that Borrowsar. (a) pays Lender ail sums which
then wouid be due under this Security Instrument and the Agreamaent {viid ho acceleratlon occurred; (b)
cures any default of any cther covenants or agreements; (c) pays all expenses incurred In enforcing this
Sacurity Instrument, including, but not limiled to, reasonabie attorneys’ fees; () takes such action as
Lender may reascnably require to assure that the lien of this Securily Instrunant, Lender's righis in the
Proparty and Borrower's obligation to pay the sums secured by this Security ltistrarnent shall conlinue
unchanged; and (e) not use this provision more frequently than once eveiv live years. Upon
reinstatement by Borrower, this Security Instrument and the obiligations secured heraby shall remain
fully eftective as if no accelaration had occutrad. However, this right 1o reinstate shalinot apply in the

case of acceleration under paragraphs 12 or 16,
18. Prior Mortgage. Borrower shall nel be in delault of any provision ol any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further govenant and agree as toilows:

19. Acceleration; Remedles. Lender shall give notice 1o Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under parsgraphs 12 and 16 unless applicable law provides olherwise) or the Agreement or (b) Lender's
good taith bellef that the prospect of payment or pertormance is impaired. The notice shall specity: (a) the
detault; (b) the action required to cure the detault; {¢) n date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured. and (d} that fallure 1o cure the default on-or
before the dale specified in the notice may resuit in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeading and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other detense of Borrower to acceleration and foreclosure. If the
delault Is not cured, or the reason for the belief that the prospect of paymenit or performance is impaired is
not corrected, on or betore the date specified in the notice, Lender at ita option may require immediate
payment in ftull of all sums securad by this Securily instrument without further demand and may foreclose
thiy Security Instrumant by judicial proceeding. Lender shall be entitled o callect ait expenses incurred in
legal proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-

sonable attoineys fees and costs of titlie evidence.
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20. Lender in PoomdckJJN @el;ErI n@gl rap@ @;p: ment of the Property and at
any time prior to the expiration of any pefiod o emption folfowing judiclal sale, Lender {in person, by

agent or by Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property Including those past due. Any rents coliected
by Lender or the receiver shall be applied first to paymeni of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s feas, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securlty Instrurnent without charge to Borrower, -

22. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be
Incorporated into and shall amend and supplement the covenants and agreements of this Security -

ingtrument as If tha rider(s) were a part of this Security instrument.

BY SIGNING BELOW Borrower accepts and agrees 10 the terms and covenants contained in this
Security inastrument and In any rider{s) executed by Borrower and recorded with it. R

. ‘ ‘ P
X o aewt V,@(:A L Ms. Susan Stanilec

EXCULPATORY RIDER - ripns as 'Borrower" solely for the purpose of

walving right of homestead without personal obligation for payment

of any sums secured by this mortga
q'Space

- Mr. Theodore F. Stanlec, Jr.
— Borrower -

Frhi
w This Line For Acknowlegment}

This Document Prepared By: Margaret N, Pfeifle S .
' ' Bquity Credit Line Center - L

T ' First MNational Bank of Chicago
' Suite 5532
Chicago, Tilinois 60670

STATE OF ILLINOIS, C? o &~ Conunty ss: ‘

], o AT Enge / a Notary Pub'ic n and for sald county and state, do
hereby certify that . /2 e cZore /7 & Juice J%ﬂz/c:___ nty
personally known {o me to be the same person(s) whose name’s! . <? »& subscribed to the

. foragoing instrument, appeared before me this day in person, and acknowiedged that _154.?_
"~ signed andhdelliveredfthehsald Instrument as TE tree and sniuntary act, for the udes and
" purposes therein set forth. :
*. Glven under my hand and official seal, this i day of _Aé&_ffzé’;r_, 19 _fé :

My Commission expires: C— d / _ -
~ My Gommissio'n Expires Oct. 10, 1988 S - A : J_MA _

Notary Public /

EaE BOX 169 £

COOK COUMTY, ILL INOI3
FILED FUR LKEGURD
1936 DEC 12 PN 2t 21 86596360
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