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Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 718596-3

This Mongage. made this t2th day of DECEMBER, 19864 , betwaen

]
.

t

L¥
-

AU,

STEVEN R. MERSHON AND CYNTHIA S. MERSHON, HUSBAND AND WIFE

herein called BORROWER, whose sddress js 2308 MOHAKK LANE

) . {number and slraet)
GLENVICW I. £0026
ety (ntate) {zlp code)

Aand

and HOME SAVINGS or AMCRICA F.A, a éorporaﬂon hareln called LENDER, whosa address la P.O. Box 7075, Pasadena,
Calffornia 91 108-70786. :

WITNESSETH: Borrower hersby grants conveys, mortgages and warrants to Lender the real properly legally descrlbiﬁ -1

follows:
PARCEL 131 LOT 144 IN INDIAN RICSE, BEING A SUBDIVISION IN THE WEST L/2 OF SECTION 20,
TOWNSHIP 42 NORTH, RANGE 12 EJ/ST OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY,
ILLINDIS PARCEL 23 AN UNDIVILED 0.0025 PERCENT INTEREST IN THE COMMON AREAS

" APPURTENANT TO PARCEL t, AS SET vor7il IN THE DECLARATION OF EASEMENTS, COVENANTE AND
RESTRICTIONS OF INDIAN RIDGE RECORIOFU/AS DOCUMENT NUMBER 26084000, ALL IN CQOK COUNTY,

ILLINDIS.

j COMMONLY KNOWN AS 2308 MOHAWK LANE, GLENVIEW, IL. &o02b

PTN1 04-20-305-034-0000. |

£ B30 /7
A UNTY, ILLINGIS
CDgI{EE?FOR RECORD

1986 DEC IS AW I1: 13 86597651

Together with a¥l Interest which Barrower now has or may herealter acquire in or to said property, and in ond ‘c'(a} a!l easemaents and rights
of way appurtenant thereto; and (b) alt buildings, structures, Improvemants, fixtures and appurtenances nor- 6" iiereafler piaced thareon,
including, but not limited tc, aH apparatus and squipment, whelhar or not physlically atfixad lo the jand or any bruilding, used to provide or
supply alr-caoling, alr-conditioning, heat, gas, water, ligh!, power, refrigaration, ventiiation, laundry, drying, distiwashing, garbage disposal
or othar services; and all waate vent aystams, antennas, poo) equipment, window covarings, drapes and drapery roria, carpeting and Hoor
covering, AWnings, ranges, ovens, water haaters and attached cabinets; it being inlended and ugreed thaet suct ‘e ms be conclusively
deemed to be allixed to and to be part of the real propsarty that is convaysd hereby; and{c) all waler and water sights (whether or not
appurtenant). Borrownr agrees 10 axecute and dellver, frorm time to time, such (urther instrurnanty as may be requasted by Lender 1o confirm
the lien of this Mortgage on any such pioperties. The properties conveyaed to Lendar hereunder are hersinafter referred to as
“such property.”

- The Borrower abaolutely and Irrevocably grants, transfers and assigns 10 Lander the rents, income, issuas, and profits of ail propeny
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

{1) Payment ofthesumol$ 253,800,00 with interest thereon, according to the tarma of & pramisaory

note of evan date harewith and having a final maturity date of PDECEMBER 15, 2016 mada by Borrowaer,

payable to Lender or ordar, and afi modifications, extenstons or ranewals thereot. (2) Paymaent of such sume as may be incurred, paid out, or
advanced by Lender, or may olherwise be due to Lender, under any provision of this Mortgage and alt modifications, axtensions or
renawalg thereol. (3) Performance ol each agreement of Borrower conltalnad harain or incorporated herein by ralerence or contained in
any papars exacuted by Borrowsr relating lo the loan secured hereby. (4) Parformanca, if ihe lcan secured horeby or any part thereol is for
the purpose of constructing improvemenis an such property, of eaach provision or agreement of Borrower conteined in any bullding loan
agreemant or olhar agreement batween Borrower and Landor relating 1o such proparty.{5) The parflormance and keeping by Borrower of
each of tha covenants and agreements requirad to be kapt and pertarmad by Borrowar purasant (o the (orms of any tease and gny and all
other Inatrumants creating Borrowers interest in or dafining Borrower's right in respoct to such property. (8) Complianca by Borrower, with
each and svery monstary provision to be performed by Borrower undar any declaralion of covenants, conditions and resirictions pertaining
to such property or any declaration of condominium owhatship and upon writtan raquast of Lender, 1he enforcement by Barrower of any
covenant to pay malntenance cor other charges, it the samo have not been paid or valid lagal steps taken to enforce such payment within 90
days after such written request is madae. (7) At Lander's aption, paymen!, with Interast thereon, of any other praaent ar future Indeblednesa
or obligation of Borrowar {or of any successor in inlerest ol Borrowor to such property) due lo Lendor, whather created diractly or acquired
by absolute or contingent assignment, whether due or not, whethor otherwise securod or not, or whether exisling of the time of the execu-
tlon of ihis Morigage ar arising thereafter, the exercise of such option o be avidencar) by s notice in writing to Borrower of any succeasorin
intaraat of Borrower. (8) Performance of allagreements of Barrower 1o pay {oes and chaiges lo the Lendor whother or not herein set forth,
[1:)] P:ymem of charges, aa allowed by law whan such charges are made, for any glatemeni regarding the abligation secured
haraby.
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(24) Future Advances. U f qf Bage Y r al’ Lisngar sl optiof pr s lva de his Morigage, may make Future
Advances to Borrower. Such Fulur vABC N InthrastitRar o sscired b a [{TGrtgane when evidenced by promissory
notas stating that said noles are s&Curad NardBy. Al no lima sha Inc moditof (MF Indebtedhess secured biy this Morgage, not

including sums advanceg in accardance herawith o protect the security of this Morigage, exceed the original amount of the Note

plus . 288, 600,00

{26} inspection and Business Records. Lendar at any tims during the continuation of this Mortgage may enter and inspect auch
property at any reasonabie time. Borrowar agreas that in the event that auch praperty is now or haraaiter usad (or commaercial or reaidantial
incams purposes, that when requested by Lender, Borrower will promptly deliver to Lender such certifiad financial stalaments and protit
and loas stajamants of such types and at such intarvals as may be required by Lender which will be in form and content prepared according
to the generally accapted accounting principles and practices, which statementa shatl cover tha linancial operaliona ralating to such
properly, and Borrowsr further agreas, when requesied by Lender, to promptly deliver, in writing such turther additional information as
raquired by Lender ralating to any of such tinancial statamenta.

{26) Governing Law: Severahility. The loan securad by thia Mortgage la made pursuant (o, and shall be construed and governed by,
the laws ol the Unitad States and the rutes and raguiations promulgated thersunder, including the federal laws, rulas and regulations for
iecderal aavings and laan associations, \f any paragraph, ciauae or provision of this Morigage of the note or any other notea or obligations
sacured by thia Mortgage |s determined by a court of compatani jurisdiction (o be void, invalld or unentorceabld, auch decision ahall aftect
only those paragraphs. clauses or provisions so detarmined and shall not atfect the remsining paragraphs, clausss and provisions of this
Martgage ar the note of other notes sacured by this Mortgage.

(27) OMuats. No Indebtednass secured by this Maortgage shall be offast or compensated or shall be deamad to have besn ottaet or
compensated by all or part of any cisim, cause of action, counterclalim or part of any claim, cause of action, counterciaim or crossclaim,
whother Hquidatad or unliquidated, which Borrower how of hareaiter may have or may claim to hava against Lender; and, in reapect lo
ihe Indebtedness now or haraafler sacuted haraby, Borrower whives, to 1he tullest extent permiited by law, any and ali rights of offset
which Borrower now or hareafier may have or claim 1¢c have in raspect ta all or part of ths indebiedness securad heraby, and further
waives the banelits of any applicable law, regulation or procedura which provides or substantially provides that, where cross-demands tor
money have existed between peraons at any point in time when neither demand was barred by the applicablte statute of limitations, and an
aclion is ihereafter commencad by ons auch peraan, the other peracn may assen in his answer the defense of payment in that the two
demanda are compens:tad so lar aa they equal each other, notwithstanding that an independant action asserling his ciaim would at the
time of filing his ans>.ar 18 barred by the applicable statute of limitations.

(28) Misrapresantaiion or Nondisciosurs. Borrowar has made cartain writtan representations and disclosures in order to Induce
Lender ta make the loar avidenced by tha nole or noias which this Martgage secures, and in the avent that Borrower haa made any
miarepresentgtion of mate rai'act or failad to cfisclose any material [act, Lender, at ita option and without priar notice, shall have the right to
daclare the indabtedness vo_i7 ad by this Mortgage, irrespactive of the maturity date specifled in the note or notes, immadistely due and
payable.

129) Walver of Homestea.. [1o'Tower hareby walves all right of homestead sxemption In sych proparty.

{30} Notice to Borrower, Al uctice to the Borrower providad for in the note or this Morigage shall be deemed given when it ia
deposited in the Unlted Statas mail pos age prepaid, addrassed 10 the Borrowar at the addreas of the Borrower as it appears in Lender's
(ecords pertaining to tha loan evider.ced by the nota st the time notica is givan.

131} Gensral Provisions. (8) This A.~/igage applies to, inuras (o the benefit of. and binds, all parties hereto, (halr heirs, legatees,
davisees administrators, axaculors, succasanrs and asaigna (b} The term ¥Lender” ahall mean the owner and holder{including a piedges)
of any note sscurad hereby, whelher or not ian ed as Lendar herain. (c) Wharavar the context 3o requires, the masculine gender includes
the faminine and neuter, the aingular numbes ac.udas the plural, and vice versa {d) Captions and paragraph headings usad herein are for
convaniance only, are not a part of this Morigage =nd shall nol be used in canstruing it

(32) Adjustable Rats Mortgage Pravisians. he Mote which this Mongage secures is an adjustable mongage loan on which the
Interes rate may be adjusted from time to time in 8 scordance with a monthly increase or decrease in an index, all as provided in satd Note.
From tima 1o timea the monthly inatallmant payments ar'e L nder said Note may not be autticient to pay all intarast due in which case unpaid
tn:jerea!dwlil be addad ta principal in no case shall \h~ »mpald interas! added to the principal exceed 150% of the original principal
indebledness.

BORROWRA RRGUESTE THAT A COPY OF ANY NOTICE OF OEFAULT AND OF AN' NOTIC® GF BALE HEREUNDER BE MAILED TO HIM AT HIS ADDRESE HEREINABOVE SEY FORTH.
Signature of Borrower

Aty /2 /Z/ﬂw@q\_ nattea £

STEVEN F] MERSHON " CYATRIA 5. MERSHON

State of Winols  { :; A 4{ ) County s
a A Y
L MC/ /d W a notary public In and for said co ity and stats, do hereby certity that

STEVEN R. MERSHON AND CYNTHIA §. MERSHON, HUSBAND AND WIFE

personally known ta ma to be the aame person{s) whose name{s) BE subscribed to the foragoiny t7.strument, appeared before
me thia day in parson, and acknowledged that signed and delivered the sama instrument as TPEIR trae and voluntary

THEY
act, for the uses and purposaa therein set forth
Given under my hand and official seal, this /Qééday of ;&W&a .19 d%)
My commiasion expires: /»—9_7 - 5/? i -

Notary Public

LOAN NO. 715596-3
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