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WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS.
Indenture, Made this 26TH day of NOVEMBER s 1986 , between
DENNIS R. FRITCH , DIVORCED & NOT SINCE REMARRIED
« Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
A corporation organized and exlsting under the laws of ILLINOIS
Mortgagee. .

Witnesseth: That whereas the Mortgagor s justly indebied to the Mortgagee, as is evidenced by a certain promissoty note bearing even

daulurwith in the rancipal wum of FIFTY THREE THOUSAND NINE HUNDRED AND 00/100
Dollars (& 53,900,00

payable with interest at the2’cof NINE AND THREE-QUARTERS
per centum ( 9,750 #a)ver annum on the unpaid balance until paid, and made payable (o the order of the Mortgagee al its

affice in CHICAGO, TL1:INOQIS » OF
at such other place as the holder may desig @t In writing, and delivered; the sald principal and inlerest being payable in monthly installments of
#*DEFERRED INTEREST SHALJ.-BE ADDED TO THE PRINCIPAL BALANCE MONTHLY, %#

Dollars SPER SCHEDULE "A")
on PEBRUARY .19 g7 . and a like zani on the first day of each nnd every month thereafter until the note is fully paid.
except that the final payment of principal and inte:est, if not sooner paid, shall be due and payable on the first day ol JANUARY
2017 .

Now, thersfors, the said Mortgagor, for the better securini2 uf the payment of the sald principal sum of money and interest and the petfor-
mance of the covenants and agreements hereln contained, does by these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estato situate, lying, and being in the county of COOK

and the State of Illincls, to wit:

L E G A L R I D E R A ™7 A CHUED
/e

0’%;/)/_3

27-26-¥R-0/§

**THE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTLREST SHALL
"INCREASE THE PRINCIPAL IS 56,725,22
Together with all and singuiar the tenements, hereditaments and appurtenances thereunto belonging, and the rents, {saues, and profits
thervof; and all apparatus and fixtures of every kind for the purpose of supplying or dlstributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the eatate, right, tltle,
and interest of the said Mortgagor in and to said premises,

To have sad (s hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanles men or
purtenances and {ixtures, unto the sald Mortgagee, its successors  material men to aiach 1o said premises; to pay to the Mortgagee,
and anigns, forever, for the purposes and uses herein tet forth, a8 herelnafter provided, until said note {s fully paid, (1) & sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and nssessments on sald premises, or
Homestead Exemption Laws of the State of lllinols, which said any tax or assessment that may be levied by authorlty of the
rights and benefits the sald Mortgagor doss hereby expressly State of Itinols, or of the county, town, village, or city In which
release and waive, the said land s situate, upon the Mortgagor on account of the

And said Mortgagor covenants and agren: awnership thereof; (2) & sum sufficient to keep all bulidings that

may at any time be on said premises, during the continuance of
Tokupuldptmhuluoodnpdr.mdnottodo. or permit

sald Indebtedness, insured for the benefit of the Morigagee In
10 be done, upon said premises, anything that may impair tho such forms of insurance, and in such amounts, as may be re-

value tharsof, or of the security intended 1o be effected by virtue  auired by the Mortgagee.

Thie form la ueed In connection with merigages ingured under the one 10 fourfemily programs of the Nationl Housing Act whioh provide
for periedic Merigage inoursnes Promium payments. -

Page 1 ol 4 HUD-BAT10M{108 Edition)
O+ VidP MORTGAGE FORME » 31} 792-4700 » 300} B2)-7281 24 CFR 2031714
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All ihsurance shall be carried in companies approved by the
Mortgages and the policles and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favos of and In form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediste notice by mail to the Mort-
gagee, who may make proof of loss i not made promptly by
Mortgagor, and such Insurance company concerned is hereby
authorized and directed to make payment for such foss directly to
the Morigagee instead of to the Mortgegor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
appiled by the Mortgagee at its option efther to the reduction of
the Indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish.
ment of the Indebtedness secured hereby, all right, title and in-
terest of the Mortgago: in and (o any [nsurance policies then in
force shall pass to the pusmhaser or grantee,

That if the premises, or'ap, nart thereof, be condemned under
any power of eminent domal:, 0 acquired for a public use, the
damages, proceeds, and the conrive ation for such acquisition, to
the extent of the full amount of ui.airdness upon this Mont-
gage, and the Note secured hereby recaa’ning unpaid, are hereby
nusigned by the Mortgagor to the Mo gapee and shall be paid
forthwith to the Mortgagee to be applied by it or-account of the
indebtedness secured hereby, whether due or nut.

The Morigagor further agrees that should this muitzays and

the note secured hereby not be gli for Insurance uzas: the
National Housing Act within days from k¢ dare

hesreof) written statement of any officer of the Department o
Housing and Urban Development or authorized agent of the

Secretary of g

ing and Urban Development dated subsequent
10 the dayy' time from the date of this morigage,

declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the nole may, at its option, declare all sums secured
hereby immediately due and payable.

n the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for & period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whale of said principai sum remaining unpaid together with ac-
crued Interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

And in the event that the whole of mid debt is declared to be
due, the Mortgagee shall have the right immediately to foreciose
this mortgage, and upon the filng of any bill for that purpose,
the court in which such bill is flied may at any time thereafter,
either before or after sale, and without notice to the said Mornt.
gagor, or any party claiming under said Mortgagor, and without
regard 1o the solvency or insolvency of the person or persons
liable for the payment of the indebiedness secured hereby, at the
time of such applicatlons for appointment of a receiver, or for
an order 10 place Mortgagee In possession af the premiess, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homesiead, enter an order placing the Mortgagee in posses.
slon of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure sult
and, in case of sule and a deficlency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the Indebtedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the sakl Mortgagee shall be placed In possession of
the above described premises under un order of a court in which
an action is pending to forectose this mongage or » subseguent
mortgage, the said Mortgagee, in ity discretion, may: keep the
said premises tn good repair; pay such currend or back tuxes und
assessments as may be due on the said premvises; pay for and
malmtin such insurance in such amounts as shal) hive been re-
guired by the Mortgagec: lease the sald premises to the Mort.
gugor o1 others upon such terms and conditions, cither within or
heyotd any period of redemption, as ure approved by the court;
collect nnd receive the rents, issues, und profits for the use of the
premises hereinubove described; and employ ather persons and
expend ltself such nmounts as are reasonably necessary to carry
out the provisions of this parngraph,

And In case of Toreclosure of this mortgage by snid Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenogruphers’ Tees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for (e pur-
pose of such foreclosure; and In cose of any other suit, or legnl
proceeding, wherein the Motigagee shall be made o party thereto
by rtason of this mortguge, ity costs and expenses, and the
reasonuble fees and charges of the attorneys or solicitors of the
Morigagee, so made parties, for services in such sull or pro-
ceedings, shall be o Turther lien and charge upon the sbid
premises under this mortgage, and all such expenses shall become
s0 much additional indebiedness secured hereby and be alfowed
in any decree foreclosing this mortgnge.

And there shall be included in any decree Toreclosing this mort-
gore and be paid ou of the proceeds of any sale mude in pur-
suaree ol any such decree: (1) All the costs of such suit or suirs,
advertising, sale, and conveyance, including attorneys', solicitors’,
and stenugrarhers’ fees, outlays for documeniary evideuce and
cost of said abstiast and examination of title; (2) all the moneys
advanced by th: Mortzagee, if any, for the purpose authorized in
the mortgage wiltn farzrest on such advances at the rate sel furth
in the note secured verchz, from the time such advances are
made: (1) alf the accrucd ‘aterest remaining unpaid on the in-
debtedness hereby secured; (4).all the said principal money re-
maining unpaid. The overplus o1 the proceeds of sale, if any,
shall then be paid 1o the Mortgagrr,

1 Morigagor shall pay suid note at<hr me and in the manner
aforesaidd and shall abide by, comply wil, z:d duly perform all
the covenants and agreements herein, then thiz-conveyance shalt
be null and void and Mortgagee will, within (hiity 130) days ofier
written demand therelor by Mortgagor, execute a release or
satisfaction of this mortgage, and Mortgagor hereby wajves the
benefits of all statules or laws which require the earfier execution
or delivery of such release or satisfaction by Mortgagee.

it in expresaly agreed 1hat no extension of the time for payment
of the debt hercby secured given by the Morigagee 1o any suc-
cessar in interest of the Mortgagor shall operute to release, in
any manner, the original linbility of the Mortgagor.

The covenanis herein contained shall bind, and the benefits
and advaniages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Page 201 4
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UNIT' 15 AND P1-8 LOT 84, TOCETHER WITIl 1TS UNDIVIDED

. FERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CHERRY CREEK

SOUTH PHASE 11D CONDOMINIUM AS DELINEATH& AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT NUMBER 85179907, IN

TUE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NOR&H, RANGE

12, BAST OF TiE THIRd PRINCIPAi MERIDIAN,.IN COQX COUNTY,

hall |

ILLENOLS,

MORTCACOR ALSO MentBY GRANTS TO MORTGAGEL, ITS RUCCESSORS AND ASSICNS, AS
RICITS AND EASEMENTS ATPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS ¥OR THE BENEFIT OF SATD PROPRRTY SET FORTH IN THE

AFOREMENTIONED DECLARATION OF CGRNDOMINIUM,

R eIt ®

4 i,

THIS MORTGACE IS SUBJECT TO ALL RTCUTS, EASFMENTS, RESTRICTIONS, CONDITIONS,

ol

oy iy

COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERE RECTTED AND STIPULATED AT LENGTH HERFIN,
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g 3 2
SCHEDULE "A"™
g
$351.45 DURING THE FIRST NOTE YEAR. &

$377.82 GURING THE SECOND NOTE YEAR.
$406,15 DURING THE THIRD NOTZ YEAR,
$436.61 DURING THZ FOURTH NOTE YEAR,
$469,36 DURING THE LIPTH NOTE YEAR,
$504,.56 DURING THE SIXTH NOTE YRAR AND THEREAFTER.
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