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! ' YHE ABOVE BPFACE ¥OR RECORDERS USE ONLY

'THlS INDENTURE, Mude Decembcr 12
| BANK' OF CHICAGO, a Nationa! Banking Aseocl.mon, not personally bur as Trustee under the provisions m‘i

]Deed or Deeds In trust duly recorded and delivered to sald Bank in pursuance of a Trust Agreement datul

}' Novcmber 20, 1986 and known s frust number 871 , erein rc!c:ml to dh “l‘im l n'ty," imd
Chicago Title and Truat Company CLT C

! an Jlinois corporation herein referred to as TRUSTEE, witnoesoth:
| THAT, WHEREAS Firt Party has concurrently herewith executed nn lnstalment note bearing even date herewith
| the Principal Sum of - ONE HUNDRED EIGHTY FIVE THOUSAND AND NO/100 ($185,000. oo)---u--u--------"f
! D
,: made payable to BEARER ©F Russell Baock

{ and delivered, in and by which said Note the First Party promises to pay out of that portion of tho trust estato subject té

19867 :between COMMERCIAL NAT‘IONAL

j sald Trust Agreement and hereinafter specifically described, the said principal sum and interost from December 12, 19P5
f on the balance of principal remuining from time to time unpaid at tha rata of
: 10% per cen’ yer annum in inatalments as follows: ONE THOUSAND SIX HUNDRED ELIGHTY ONE AND 117100

i (31.681 11)-1‘-\ L L E L L A R L L L LR L el L L R R TR Y T
{

H

; Dollars on the 12th day of January 19 87 andONE THOUSAND SIX HUNDRED I!'.IGI{TY ONE'

; AND 11/100 (31,681 (l)-wssmcremccummrssemturuor e e rcaase s et e s G s mmmem = cememmmmnaee |
. Dollars on the 12th ray of each month ~ thereafter until adid note in fully paid except that the ﬂnu)
pnymemt of principal and interoa, if not sooner paid, shall be dus on the 12¢h day of December 1991 |

! All such paymenta on account of “n indebtedness ovidenced by soid note to bo firnt applied to interest on the unpaid
; : principal balance and the remainae’ o principal; provided thut the principal of cach instalmont unless paid when du¢
: shall bear intereat at tho rate of 15% _por cent per annum, and all of said principal and interest being made payablé
i at such banking house or trust company i~. “‘Chicago {l}linoix, ns the holders of the note may, from timo te tlmnf.
. in writing appeint, and in absence of such appointinent, then at the olfice of Hallma rk & Johnaon Properties, 5

{
| Led. r:2800 Wewot Peterson,: Chicagy, nllinoia : - S S i: insald. City,
i
i

MOW, RE‘I-()H.R. I"lnl. Pariy lo o paid pripgipal suyo o aoney &l esil interswt in dovordanos with (he i, prov al
llmiuuon. ;;%u- trust deed, and ll‘a‘ m-ullnn L t'r -um uanc Dgll:?fmh-n’d ‘n‘ulll L} u-rrn-ual wheeou! ia hnl«l\y"':lh;ﬂw'lul el :I-‘:-: by ph‘ Wpuuw
grant, remiss, ralease. alisn and canvey unlu the Trueise, ita succewo’ s ~nd amigrw, the foliowing descrilied ileal Estate situnte, iying and beong i the COUNTY O

L R L PP R N T AT o B o el sl et ettty el Lt
Lot -4 lnd Zhe Wesnt 10 ‘fest of Lot 3 in ‘horsoe A, Goodrich's lubdl.vi.lion 'of the South 10
rods of the North :30 rods of the East 1/2 of the Northoast 1/4 of Section 17, Township

! 40.MNogth, Range 14, Baat oﬁ bha Thtrd Princi m Moridian, in Cook County, Illinois. .

Cook @w SUATE OF ILLINOS, 0 wit: l

i BTSN ooy,
' PIN: 14-17-206-023- 0000@
; 817 West Lakeside - .
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which, ieith the propmrty hereinaftar dasoriberd, s rafwrreil Lo heralh a3 tha premniems, " AR
TOUGETHEN with all jmy muﬂwtl namehla, sagrments, fizturns, and appurtenances therete beionging, and all renia, lsaune an’ poofits thereal fure a0 Inn,
v du nll lua:h um— na i pucomanors nr ans may be nnlilioclplh-nm twhich are pladged prinaeily and o0 n paris v Wit snind real vatate and
h all pparat -qu Pment or arthales pow ur harealler thermin vz 1hereon wend Lo supply heat, gan, air conditipning, w.otar, Lichl, power, r-lrllurlll
! I-M dhdln units ur eenirally cantrolied’, und ventilation, including 1without :nu—h Hog the foregoing), screvnes, window shatien, slicir donre paud winllows, nm
L coveringe, inador h.‘u Awpinge, stoves anid walae hastars. Abl of the frrw f'""' arn :lu 1”1 to hea part of said ronl selsto wheiher |l'l)‘l|!‘l iy o le ved therelo or pod,
© apd it w agreact that all elmidar appacatus, wulpment op arsicies hersafier placed in the premsss by Fimt Party or iis successore or asaiias shall e connider
+ comtityling part or the reat setale.
TO HAVE AND 10 HOLD the pramlssg unio the auid ‘T'rgies. ita sutcessies and sasigne, fotever, for the purposes, snd ugwin the used And (rusta hisrein se rnﬂ.
ll' IS NJRHII-.IQ Uan"luﬂ'nﬂl) ANI} AGHREED THAYT
the indebtlednoes afursmaid shall be Tully p-nl and i cang uf e fnilure of Firnl Party, ite Bucchahore or assigne ta; (1} |-mu"rllv n wlr, restuvrs uf
' nhuu«l any bu-ldinn or improvernents now nr hereafinr o winiena which may become deme el 1‘r deatrayed, 13) henp mail promises in g Lmull wn anl r-mlt
without wiate, nod free frof (nechanic's or nther Lwta or © lll\.'}'lr lion not expressty sulmrdinmted to the lien hereol, {3) ‘y-y whan (lue any iudshtedness whigh nay |
ascursd by & lian or charge oo the premissa superior 1o the lien hareol, and upon requost exhthil palactory wvidence of the discharge of auch prior lien (o teu or
hohlm aof the natem, () complets witlun s reasconahle Lime any lnut:hru we tdings few or si ARy tome HE procege of seecticen ypon saig preamjsse; 19 comply with all
require uf isw or municipal urdingnces with teedt Lo the promises At the use therenf, (G0 refeain from making material wilerations in skl premises -lunl -
tequired by law ar mumcipal ardinence, (1) pay befurs woy pebaity wttadtos i guonenl tacou. and pay opes inl tasos. specin]l sasomsinenls, walar (hu.- snwer servige
charges, s ather chargiu againgt the prejnises when due, am tpon written reguest. Lo luewsh to Trasiss or 10 holibees of the Buls duplirale recoipts therefor, 18 pay
1 und-r rolesi, tn the manner pmvf!od by statute, any tas ue assesminent which Piret Party may desire Lo conteat; 19 keey sll huillings sne Improveinenta now
tuatsd o1 skl promissa ineursd sgsinat lees or damags by lro, bEhining o mmlm-m' umllf policies |w0v|lllrl fnr paymeni by the insurance companiss §f
oty

uﬂch 1 io the cust of rend 1ng 1h [l im full the los wreyrod heraliy, all m companiee ulhhclnr to th. l\nldc
. ht T ther gt A il Ao ".“" nT w:u' 'l'r: ‘fﬂut-‘ or Lhe beteDt of th- h"-hrl of the note, such righia 1o be #v] ﬁ

/ :n‘oﬂngo chu—‘::igu;:tﬁ'hﬁli‘;‘tagz,&lﬁ:vml:;:f.:d;,da'fm'lﬂ grollcios, inoluding n:tilitionel am) renswal pollcise, 10 hotiers of the nute. and in case of Inlumru'c -bo {' -
‘D NAME | SULTAN & ASSOCIATES, LTD. . PO BECORDERS INDEX PULBORER "".
- 4920 West Irving Park Road IHBEICL BTREET ADDILRRS O AROVE S5
. O l!lllllD ROPKRT ERK -
“t ’L‘ sraugr  Chicago, Illinols 60641 E,',,_"
e o {\ ) . 8M7.Meat Lokeside | &
v eyt TN ‘”-.‘Fila‘ No. 86-559. \J\\F( T PINA &
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_ said note contained shall be construed as creating any lisbility on said First Party or un said CCWMERCIAL NA

Byl L] 1
to expire, o deliver renewal pnllrm 14 faed: . to the rmpective date of sapiration; then Teusioe or Lhe holdevs of the note may, hul aeed not, make
any psyment or perform any act * m n any form end v ) d snp L1 . wnd may, dul noed nol, mahe wl ar rt‘l:l‘ﬁ‘wnnu of principal or

torsel on prior eneumbrantes, if any, and pt . dincharge, pr or seitle sny tax Len or ather prior lien or tithe or clsim 1 ar red k:un any tax sale of

forfeiiure al-elin1 ;-H premmes or contest any Lz or amsmsmeni. All moneys g-id for wny of the ‘mrpa-— hersin suthorized and sil ex il or v n

onnnectian therew th, intiuding sitorneys’ fan, and any othar moneys sadvanced Trustes or the holders of the neir Lo prolect the mortaa miotd nhd Lhe bien

hereol, gun r b 4 ts Trustes for asch matiar concerning which action herwin suthoriesd may be Luken, shall be so much additional indehiodness
r.euna y und shall baromes immadistely due and peysble without notice and with intarest n st the rate af *ight per cont per annum. Inection of Trusise or -

idevs of the note shall mever be considered as & waiver of any right accruing 1o tham on account of uny of the proviaions af this parngreph.

2. The 'I'rnu‘-: or lhowr:‘olddmh':f the nots h-r-h‘ ¥y -;::_ndgh ln{ r-yn‘:-’nt h Jn h ;nnsr :.d“ &1‘1“ tazas of -——m-m-nnl: n\-y‘ du mh:mlutu ll‘u any hill,
proe apPrO iste ic o wit " nto sAcuUrRCy o aMawsment or te or inlo the velidity of any g, .

!orxuur-. tax Hen nr.{nll or el’:lm d:r“'n! ™~ yoie ' Y ¥ ex

3. Al Lhe aption of Lhe halders of the nule snd wiihout netice Lo First Pariy, ila sucomary or amigne, all unpaid indebitaminess pecured by Lhis Lruss deen ’I all, .
notwithsianding anything in the nete or in this trust desd {o Lhe ouwurr. (S e nnd payabis (o) § diately in the anes of default in making payment of any -
inestalment of principal or interest on the nots, ur (b) in the svent of the lailure of First Parly ar ita succeasorn 0r aesigns (o do any of the thines apescifically st forth in
paregraph one hersof snd such default shail continue for three deys. eald optiom o be axercised at sny Lime after the expirntion of said thrae day period,

4. the indebiednems hereby sscured shall bacoms due whether by acvslaration or otherwise. holders of the note nr Trusive shall have the right 10 Mvenclone
the lien hereo!l. |h shy sull Lo forscioes the lien hermof. Lhare shall be allowsd and included as addition2] indabistiem in the decras for sale all expenditurca and sapenass
which may be paid or incurred by or on behalf of Trustes or holders of the nats for atlorneys’ fees, Trustoe's fees. Anprewer's (sen, outluys for documentary and ewperc
svidence. etanographers’ charpss, publication coste and costa (which may be setimstsd an to itema Lo be expendnd aftor entry of Lhe decras) of procurine all such abatracta
of title, title ssarches and examinations, gusrantes policies, Torrena certtfcates, and iar dats snd with repect o title as I'rusise or hoiders of the note may
dsem Lo be ressonably necemsary rither 10 prosecute such suit or to evidenrs to biditers at any sailr which may he hnd pursusnt to such decres (he trum candition of the

tle ta promissa. All azpenditures and sxpeness of the nature in this parsgraph mentiuned shall horome s much additional indebmi nean secured
and in istoly due and payable, with inisrest thereon st ihe rate of aight per cent l’" annum. when paid or iocerred by Trusiee or holdnm of the nots in
connaction with (a) iy procesding, inoludiag prohats and b-ninpuz prnm-d‘l-fs. o which efther af them phall be a r.ﬂ.y. sither as plaintiff. claimanl or defondant,
fiy renson ol this Lrust dewd or sny indabtadriess hersby serured, or th) preparstions fur the commnheement of any sul for the frrecivsure hareol aflter nuch
ri‘!u 1o foreciosure whether or noi actually commaenced; or (o) preparationa for Lthe def uf any thr i muit or pr ding which mught affect the wwvmiess or the
ssturity hereof, wheither or it actually rommanced.

A The provesds of any forsclosuce sale of the premisss shall be distributsd and applisd in the (allowing order of priority: First, an aocaunt of all costa and ex

incident to tha lor-tla-ur-fnmlln . including nll such itema as ars mentionmt in the precnding parsgesph hereafl, accand, all olher teme whish under the tarms
ituls sscursd indeb: sdditional to Lthat ev{dam.vd by the note, with intareat therann as heren providei; third, all principal and interet remaliaog unpabl on
the no's; fourth, any averpius to Pirst Party, its legal repe ives or anal as their rights miny spypear.

#. Upon, or sl any tima after the filing of & hill Lo foracioss 1his trust deed. the court in which such il in Aled may appoint a meceiver of aaul promisns. Buch
appointment may be made sither heforr or aftee mle, withaut notice, *ulhouwm to the milvency or insnivency at the time of appiication for such receiver, of the
ronnn or persons, if any. liable for the {mvul of the indehirdnemes secursl by, and without regartd o the then value of the premisss of whethsr the same shiail b

hen accupied s o homastend o a0l and the Trustes hereunder may poi i am wurh i jush receivar shal] have power to collact the renta, e sl prrofite
of said premwes during tha pendency of auch fuoreclosure suit and, in coase of & sale and a deficieney, during the full siatulory period of redempiian, whether {heye be
redempliaon or hot, as wel an durtn‘ lnr‘ further times when Firet arty, ita sucrvesors or n.-:n- except for (he Hnerveation of wich reoniver, woubil be ratitlod Lo colbret
surh renta, insuna and 2 Bla and all other pewers which may be neceasary or are usunsl 18 auch cames for (the pratoction, possassion, contrl, management snd aperation of
the premues |iunn1 s mir e of sard permd Thr sourt from Hime ta time may suthonize the reomver L apply the ort meome In his hands in payment 10 whole ot jn
parl of 1+ The indebtednags arcursl hrmhr. or by any dwree foraciosing thia Lrust desd, or sny lan, sapecin| desresnon o other hen which may be or heenmie superior
ta the tien herenf or of such .ereve, pruvidel surh applirstion 1s mads prior to formclosure saie; (2; the deficiency in case af a eale and deliciensy.

7. ‘Fruatee or Lthe holuers «f Lhe nate shall have the righl 1o inapect the § at all ¢ ble timen o pcceps therato ahall e permitied for that purpose,

A 'Trustee has ns duly (o e amine the title. Tommtion, exd ., or dition of 1he [ . nor shall ‘Triustee e ohligated to record thin iruel dmsl or 10 onprcine
any power herein given uniess oL ra'y obligaied by the lerma herool, nor be liable for any acts or omimina herrunider, eacaptl in cars of ita Gwi, gROSS: DEElRe e O
msconduct or Lhat of the agenta 7 s ployses of Trustee, and it may require indemnnitios satsfaciory Lo it Tefore wrereming any power lersis given.

. #. Truster shell relsase 1his \7 ot Somd and. the Han thereni by piviper instrumant upon | Ligny of srtwlaciary avil that all imtebied swecurond by Chiy
truat desd hes hoen fully paul, wnid Teos v thay sxecule and deliver a relssar harsaf 1o and sl the rrqueet of any persan who slisll. sither befare or aftor naturily thereof,
wee and axhibit 1o Trusier |he note e oresenting that all leclatadd hereby d has heen paud, whiah represontaiion Trusise may sccept s feue without
nuiry Where n rrelease in mequested ob 4 racirane Lisatar, warh succoasor truaiee mey accept as the genuine note horein Arecitibad anv note wr\h-h Tiwarm 1 crmtifiesie of -
wientifbcation urporllnf ta he procuten by s p e Lrusiee herwunder ar which canfonine sl ace with Lha dlescrptiun heresn cuntamml of the oto ad whieh pur} Ha
10 he aperuted an hwhelfl of Firnt Party; ant wh s the retesss in requested of the oricinal trustes anct it han hevar sxocuted o corlifhnts an any Instronent uieatfvins
same as the nots describas herein, it Mmay + 30 pl ~a the genuine note hersie desc bered &:;3' nots which may he prussntad and which conforms in saiwmiame with the
dewcriptinn herein conlained of Lhe nnte ARH Wi~ purports (o he oxscuted on hehal aof P Party

I Trustew may reaign by instrument jo wriling Sied in the office of the Heonrder or Hegistrar of Titdes in which thin inavrument shall have beey recorded or fikd:
I case ul the resignation. inahility or refusal 10 net S ) ruston, the then acorder of Deeds of the cuunty in which the premissa nee adustod shall be Succoesor in °'rust-
Any Sucosssor i rust hereurcier shall have (he Wi ntw .l 1 \a, pawere and suthority sa arp hersin given Troates, snd any Teaalse of sucroesar shatl be mmuiled to
reasacnbie campenastinn for all acla perfurmed hereu=eor

B B E . . . . o
11. SEE ATTACHED RIDPER, the attiachid rider is incorporated herein in both the note and
crunt deed and all terms of both “ozuments are fully incorporated herein as if fully set

forth. :

d4

—
12. Thia trustee deed and the obligati ua and rights hereunder shall be subordinate and
junior.to the mortgage/trust deed, dated Jrocmber 11, 1986 to Commercial National Bank
of . Ohicego, .in .the asmount of 9680,000.00. This trust deed shall be and ‘remain at all:
times a second lien. upon the premises hereby cunveyed subject to the. lien of the ‘truat.
deed/mortgage conveyed to said Commercial NauvZciaal Bank of Chicago.

THIS TRUST DEED is exscuted by COMMERCIAL NATTONAL BANK OF CHICAGO n'/u:\‘vsonally but as Trustee as aforesaid in the exercise
.of the power and authority conferred upon and vested in it as such Trustee (and said CO 4 ELCIAL NATIONAL BANK OF CHICAGO hereby
wazrrants that it possessos full power guthority to execute this instrument), and it is exp el understood and g#md that nothing herein or in
IONAL BANK OF CHICAGO
personally to pay the said noto or any interost that may uccrue thercon, or any indebtiodness sccruing hereinafter, or 1o perform any covenant
sither exprems or implied hersin contained, all such liability, i any, being expressly waived by Truzter an” by every person now or hereat'ter claim-
ing any rfuht or security hereunder, and that so far as the First Party and ts successors and sald COIAMTRCIAL NA ONAL BANK OF CHICAGO
persanally are concerned, ths legal holder or holders of said note wnd the owner or owners ol any «n icbisdness accruing horeunder shall look
solely to the premises hereby conveyed for the payment thereof, by the enforcement of the lien hereby civatod, in the manner herein and in said
note provided or b& action to enforce the personal liability of the yusranior, if any.
Il'r WITNESS WHEREOF, COMMERCIAL NATIONAL BANK OF CRICAGO, not personally but as Trustor. e aforemaid, hus caused these
presents to be signed by its Trust Officer, and its corporate scal to be hereunto affixed and attestod by Its Aistint Trust Officer this day and

year first above written.

COMMERCIAL NATIONAL BANK OF CHICAGOET stoe 48 awsr‘dfa}d not personally, -

By /1 4 ~TRUST OFFICER

‘ Al
Attest SISTANT TRUST OFFICER

I, J %bbott
. i s id, DO RY CE Y. th
STATE OF ILLINOIS } a Notary Public i v, In the -é:r;.:rar;::‘ DO HERERY CERTIFY, that

COUNTY OF COOK Trust Officer of COMMERCIAL NATIONAL BANK OF CHICAGO snd DIEGO MANGAWAN

Assistant Trust Offlcer of ssid Bank, who are personally known to me to be the same persuns whose numes
are subscribed to the foregoing instrument as such Trust Qfficer, and Assistant Trust Officer, re-
spectively, appeared before me this day in person and scknuwledged that they signed and delivered the said
instrument as their own fres and voluntary act and as the free and voluntary agt of said Bank, as Trustee as
aforesaid, fur the uses and purposes therein set forth; and the said Assistant Trust Officer then and there
acknowledged that ssid Assistant Trust Officor. as cusiodian of the corporate seal of said Bank, did affix the
seal of ukf Bank to said instrument as said Amistant Trust Gfficer's own {ree and voluntary act and as the
free and voluntary act of said Bank, as Trustod as aforssaict; for the usez and purposes thercin set forth.

IMPORTANT
POR THE PROTECTION OF BOTH THE BUKRKOWHRK AND LENDER,
THE NOTE SRCURED BY THIS THUBT DEED SHOULD BE IDENTI-
FIXDBY THE TRUBTRE NAMED HERE! N *EFU‘HE TH!-.‘ TRUST DEED
I8 FILED FOR RECORD.




UNOFFICIA| GQPY, ,

RIDER TO INSTALLMENT NOTE AMD TRUST DEED BETWEEM RUSSELL BOCK OR BEARER
CHERE[NAFTER REFERRED TO AS LEMDER} AND COMMERCIAL MHATIOMAL BANK OF
CHICAGO AS TRUSTEE UNDER TRUST W8?| (HEREINAFTER REFERRED TO AS BORROWER),
FOR PROPERTY COMMOMLY KNOWN AS 817 W) LAKESIDE, CHICAGQ,ILLINOIS

--------------------------------------------- LEL L R LR L PR L R RN LY L L

1. IM THE EVENT THEIR 1S A CONFLICT BETWEEM THE TERMS OR LANGUAGE OF THIS
RIDER AND THE TERMS OR LAMGUAGE IN THE FORM INSTALLMENT NOTE ANO TRUST
DEED, THEM.YYF |LAMGUAGE IN THIS RIDER SHALL PREVALL.,

2, BORROWER SHALL CONTINUE 1O BE RESPONS|gLE FoR MAINTAINING THE INSURANCE

ON THE PROPERTY IM AN AMOUNT AT LEAST EQUAL TO THE PURCHASE PRICE FOR
HAZARD AND BOILER INSURANCE, $1,000,000/2,000,000 FOR LIABILITY, WORKMANS
COMP COVERAGE AMD PLATE/ CLASS INSURANCE WITH THE REMAINING AMOUNTS NOT TD
BE LESS THAN THE AMOUNT AS ESTABLISHED AT TIME OF PURCHASE,

3, SAID INSURAMCE SHALL SHOW A% ItJSURED THE TITLE HOLDER AND ANY
UNDERL INING MORTGAGES QR OTHER TIMANCIAL/SECURITY AGREEMENTS AS DISCLOSED
OR REQUESTED BY LEMDER,

4, THE LENDER HAS EXPRESSED MO WRITTEN OF QRAL WARRANTIES TO THE BORROWERS
WITH REGARDS TO THE COMDITION OF THE PROAERTY, FIXTURES, EQUIPMENT AND
OTHER APPURTENANCES. BORROWER FURTHER ACKNUWLEDGE THAT THEY HAVE EXAMINED
THE PROPERTY AND BORROWERS ARE AWARE OF THE COMMTION OF SAID PROPERTY.

.
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©. BORROWERS AGREE THAT THEY WILL NOT SELL, TRANSFL® OR ASSIGN THE

PROPERTY, ENTER IMTO ANY INSTALLMENT AGREEMEMT, TRANSFER ANY RIGHT, TITLE

OR INTEREST, WHETHER LEGAL OR EQUITABLE, IN THE PREMIZES PRUPERTY OR ENTER

INTO ANY ABREEMENT AFFECTING SAID PROPERTY TO LAST FOR MJRLZ.THAN 2 YEARS o4

WITHOUT FIRST PAYING THE FULL OUTSTANDING BALANCE [N THIS COTRACT T0O

LENQER, %'.B
By
<

B e e PR C R

6, THIS SALE AND LOAN AGREEMENT 1§ BEING ENTERED INTG FOR A BUSINESS

PURPOSE AMD BORROWER AGREES THAT THI1S PROPERTY WILL NOT BE USED AS THEIR
PRINCIPAL RESIDENCE NOR WILL BORROWER RESIDE [N THE PROPERTY, THIS PROFERTY v
IS BEING PURCHASED AS AN INVESTMENT AND LENDER HAS NOT INFLUENCED OR GIVEM

ANY ADVICE OR OPINION TQ BORROUER,

7. TO FURTHER SECURE THE PAYMENTS DUE HEREUNDER AND THE PERFORMANCE OF ALL

THE TERMS AND PROVISIONS OF THIS AGREEMENT, IM THE EVENT OF A DEFAULT

BORROWER DOES HEREEY GRANT TO LENDER AN ASSIGNMENT OF ALL RENTS, 1SSUE AND
PROFITS MNOW OUE OR WHICH MAY HEREAFTER BECOME DUE UNDER OR BY VIRTUE OF ANY

LEASE, WHETHER WRITTEN OR ORAL, OR ANY LETTING OR AGREEMENT FOR USE AND

OCCUPANCY OF THE PREMISES OR ANY PART THEREOF, IT BEING THE INTENTION OF

THE PARTIES THAT IN THE EVENT OF A DEFAULT THIS AGREEMENT SHALL EE AN

ABSOLUTE  TRANSFER AND ASSIGMMENT OF ALL LEASES AND AGREEMENTS, THIS ASSIGNMENT 1S
W TO AN ASSIGNMENT OF RENTS, dated December , 1986 1O THE COMMERCIAL NATIONAL BANK OF
B, BORROUER SHALL ABIDE BY THE TERMS AMD COHDITIONS OF THE UNDERLYING

FINANCING ARRANGEMEMTS AND TAKE MO ACTIDH HMOR PERMIT AMY OTHER LIEMS T0

ATTACH THAT COULD AFFECT OR INTERFERE WITH THE UNDERLYING MORTGAGES.

9. BORROWER 1S RESPOMSIBLE FOR THE PAYMENT OF ALL TAXES AND ASSESSMENTS
AGAINST THE PROPERTY. XXM OUEIECtITCERERE oaCHICCRURRIIRINCHE LTI

S I B T 1



2

T

S s i et

%o k-
ek

UNOFFICIAL CCq)I?Y

202

565

| BB OB e INERNSHAKE BERGS FROUTTHCCERITERCRY FRIRCTER

ol Bon SoRE G S RE R ISSRRICEB N EENARR S

10. PAYMEMNTS OF THE AMOUNTS DUE ARE ODUE 0N THE 12th . DAY OF EACM MONTH, IF
PAYMENT 1§ HOT RECEIVED BY LENDER BY THE 17th DAY OF THE MOMTH THEN A
PENALTY OF 10 OF THE AMOUMT OF PAYMEMT THEN DUE SHALL 8E DUE AHD QWIMG IN
ADDITION TO THE MONTHLY PAYMENT. LENDER’S FAILURE TQ OEMAND SAID PAYMENT
ONES MOT RELEASE OR EXCUSE BORROWER FROM SICH PAYMENT AMD LENMOER MAY DEMAND
SAID CURFEMT AHD BACK PEMALTIES AT ANY TINE,

10, IN THE EVENT-OF ANY DEFAULT AMD THE ENSIJING ELECTION BY LEMDER TO CURE
SAID DEFAULY OR [OFFEIT THIS IMNSTALLMENT NOTE OR TRUST OEED, SAID ELECTION
WILL MOT EFFECT CEYOFR‘S RIGHT TO PROCEED AGAIMST SAID COLLATERAL OR OTHER
ASSETS AS TO ANY QTHLK DAMAGES THAT LENDER MAY INCUK OUE TO SAID DEFAULT.

(2. THE TOTAL OUTSTANDING GALANCE SHALL BE DUE ON DECEMBER 12th 1991,

13, 1M THE EVENT THAT PURCHASEX REF INAMCES THE FIRST MORTGAGE THEM LENOER
HEREBY AGREES TO SUBORDINATE TH15 TRUST DEED AMD NOTE TO THE EXTENT THAT
SAID PRIOR MORTGAGES DO NOT EXCEED #940,000.00.

14, BORROWER AGREES NOT TO PLACE OR ALL{MW TO BE PLACED AMY LIENS AGAINST
SALD PROPERTY THAT MAY BE IM A POSITION OF #RICORITY AHEAD OF TH1S TRUST
OEED EXCEPT FOR THE FIRST MORTGAGE.

IS5, ANY COSTS RELATING TO THE SUBORDIMATICH OR'PAVOFF SHALL BE FAID Y
BORRAWER,

16, BORROWER AGREE’S TQ PAY, IN A TIMELY FASHION, THE FEET OWED TO MR.
ROBERT HYNES FOR THE REDUCTIOM OF TAXES ($264.00 per month for seven months).
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DECHEK XX XXX KUK 4 )

RN R BROUU R KKK X KK KNG K MK SR KA KKK XS KOG K
PR HDEK KXMPBURN 00K K N XK KSHIN XERKH K KA RKKX,

17, THE INSTALLMEMT NOTE 1S PERSONALLY GUARANTEED BY THE GENERAL PARTHERS

0F J & R ENTERPRISES. e .
M{ - "‘-'__ ;‘,\

RIGHARD M RANDICK PATRICK 5. JAGE | /

COMMERT (A, MATOMAL BANK OF CHIGAGO A3 TRUSTEE

PREPARED €1 SULTAN & ASSOCIATES, LTD.
4920 W, [RVING PARK
CHICAGD, ILL. &04%%







