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This Mortgage (“"Security Instrument” ) HY gncn on. . MeCeeT T i
The morigagor is....Palas. Bank. and T rust ComRanY e

8()598052 . 19,86

not perzonaliy but as Tru<!ec under the provisions ot’ alDecdor D*-cds :n 1rast duly recorded and delivered to Borrower
in pursuance of a Trust Agreement dated DeC.. 986 . and known as trust number 172883

This Security -\grcgmcm is \.i\cn o .

and \\hOse address 1s... .. l.lst.S.tate,.Street ....... Lemon,t,,..Illmm.s....ﬁ.ﬂ!l}ﬂ .....................................
Bnrm\\cr h.:h =vecuicd 2 noic dared ihe same as this Security Instrwneni

OOI 100.—.:-:.-:::-.,—.’:.'::'_.—.:T.—..—_.—.:‘_T.':::Ti)oliars (LS. S 154 DQO- 00 ............................. ). Szid Note provides
for monthly paviments. with the full debt. if not paid carlier. due and pavable on January. 1. 2007

This Security Instrument securss to Lender:
{a) the repavment of the debt evidenced By the Note, nithmnierest,
th) the pavment ol all other sums, wih interest. advanced under paragraph =
and <) the performance of Borrower’s concnanis and agreements under hi< Security Instrument and

Insirumeni:
the Note. For this/puroose, Borrower doces hereby mortgage. and convey 1o Lender the following described ?:
focated in ..o i Cook County. lilinois: r - .

tot 7 in T.J. Miller’'s Suodivision of the North 15 acres (except the North 32
feet thereof) of the South tast 178 of the North East 1/8 of Section 35, Townshlp
38 North, Range 12 East ¢f ?2ae Third Principal Meridian, also that part of the
South East 1/8 of the North Easi 1/4 of Section 35, Township 38 North, Range 12
East of the Third Principal Meridian, which lies between the South line of the North
15 acres and the North line of tie \Scuth 25 acres of said South East 1/4 of the
North East 1/4 of Section 35, Towaoship 38 North, Range 12 East of the Third

Principal Meridian, in Cook County.  #'tinocis.

and all repcew alel entenvons a2nd modifications:
1o protect the securiiy of this Security

5O /‘f"v

which has the address of .......... 8106 Thomas e

Justice Hlinois 60"58 CProperty AddressT)y:

Together with all buildings. improvements, and tenements non o herealter erecied on thie property. and all
heretofore or hereafier vacated allevs and sireets abutting the property, and all casementsi-zighiss. appurtenances.
rents, royalties, mineral. ¢il and gas righis and profit<. warer, water right<. and waier stock appritrnani to the pro-
perty. and ail fixtures. machinery. equipment. engincs. boilers. incinerators, building materials, appFances and goods
of every nature whatsoever now or hercafter located in. or on. or used or iniended 1o be used in corn ciion with
the property, including. but not limited to. those for the purpoces of supplying or dictribuiing heating cooling. elec-
tricity. gas, water. air and light: and all clerators, and related machinery and equipment. fire prevention and éx-
tinguishing apparatus, security and access control apparatas, plumbing, bath tubs, water heaters. water closets, sinks.
ranges. stoves, refrigerators, dishwashers, dispo<als, wachers, drvers, annings, storm window s, storm doors, screens.
blinds, shades curtains and curtain rods. mirrors. cabineis. panelling. rugs. atiached floor coverings. furniture, pic-

tures. anlennas, irees and piants, and

all of which, including replacements and additions thereto, <hall be deemed 1o be and remain a pari of the real
property covered by this Instrument: and all of the foregoing, together with <aid property (or the Jleasehold estate
in the event this Instrument is on a lcasehold) are herein referred 1o as the *“*Properiv’’.

Borrower covenants that Borrower is lawfuliy seised of the cutate hereby conveved and has the right to mort-
gage, grant. convey and assign the Properiy (and. if this Instrument is on a leasehold. that the ground kease is.in
full force and effect without modification except as noted above and without default on the part of cither lessor
or lessee thereunder). that the Property is unencumbered. and that Borrower will warrant and defend generally the
title to the Property against all claims and demands, subicct 10 any casements and restrictions listed in a schedule
af exceptions to coverage in any title insurance policy inwuring | ender™s interest in the Property.

25586598

THIS SECURITY INSTRUMENT combines uniform comenants for nationad use and non-uniform convenants
with limited variations by jurisdiction to constitute a uniform <ecurity in<drument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Pringpa Fdr ) tegCha } \ Iypromptly pay when due
the principal of and interw z‘: ;W F@FA al-g.-’pr Fc ? arggs duc under the Note.

2. Funds for Taxes and Insuranc®. Subject to apphicable fad to a writ waiver By Lender, Borrower shall
pay to [.ender on the day monthly paynients are duc under the Note, until the Note is paid in full, a sum (“Funds’")
equal to one-twelfth of: (a) yearly taxes and assessmenrs which may attain priority over this Security Insttument;
{b) yearly leasehold payments or ground renis on the Propernty, if any: (¢) yearly hazard insurance premiums: and
(d) yearly mortgage insurance premiums, if any. These items are called “‘escrow items.”” Lender may astimate the
Funds due on the basis of current daia and reasonable estimate of fulure cscrow itents.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow
items, unless Lenders pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intercst or carnings
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as
addiiional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly pavments of Funds payvable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be ar Borrower’s option, cither promptly repaid io Borrower or credited to Borrower on monthly payments
of Fuads. If the amount of the Funds held by Lender is noi sufficient to pay the escrow items when due, Borrower
shall pay 1o Lepdei any amount necessary to make up the deficiency ip one or more payments as required by Lender.

Upon pavmesnt in full of all sums secured by this Secarity Instrument, Lender shall promptly refund to Bor-
rower any Funds lield by Lender. [f under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall
apply, no later thar_ir.mediately prior 1o the sale of the Properiy or its acquisition by Lendzr, any Funds held by
Lender at the time oi aprlication as a credit against the sums secured by this Secunity Insirument.

3. Application of Fa;mints. Unless applicable law provides otherwise, all payments received by Leader under
paragrapi:c 1 and 2 shall be zpplied: first, to late charges due under the Note: second. to prepayment charges due
under the Note: third. to amein's pavable under paragraph 2: {ourth, to interest due; and last. to principal due.

4. Charges; Licns. Borrowesnall pay all taxcs. asscssmenis. charges, fines and impositions atiributable to the
Property which may attain priority #var this Security Instrument, and leaschold payments or greund renis. if any.
Borrower shall pay these obligations i='the manner provided in paragraph 2, or if not paid in that manner. Borrower
shall pay them on t\me directly to the person-owed payment. Borrower shalil promply furnish 10 L.ender all notices
of amounts to be paid under this paragraph. iJ Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payinuats.

Rorrower shall promptly discharge any hies »»hiich has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paymeni of the obligaticit secured by the Hen in a manner accepiabdie to Lender: (b) con-
tests in good faith the lien by, or defends against enigreemen: of 1be fien in. legal proceedings which i the Lender’s
opinion operate to prevent the enforcement of the lien os toifeiture of any part of the Property: or (¢) secures from
the holder of the lien an agreement satisfactory 1o Lender subordinating the iien 1o this Security instrument. If Lender
determines that any par: of the Property is subject {0 a lien (s hich may aitain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or 1ake ons or more of the
actions set forth above within 10 days of the giving of neiice.

S. Hazard Insurance. Borrowsr shall keep the improsementis nuw Sxisting or herzafier erected on the Property
insured against toss by fire, hazards included within the term “‘exienled enverage™™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in thvamounts and for the periods that Lender re-
quires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewais shall be accepratle 10 Lender and shatiiniciude a siandard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires. ‘doiower shall promptly give to
Lender ali receipts of paid premiums and rencwal notices. In the cvent of loss., Bedrswer shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made pronptly by Borzower.

Unless Lender and Borrower otherwise agree in writing, insuranve proveeds shall vz appiied to resioration or
repair of the Property damaged, if the restoration or repair is cconamically feasible and Lendit™s security is nt_i -
tessened. If the restoration or repair is not economically frasible or Lender’s security would be '~icied, the insurance '
proceeds shall be applied to the sums secured by this Security Insirument. whether or not then dag. with any excess
paid to Borrower. If Borrower abandons the Property. or doss noi answer within 30 days a notior ivom Lender
that the insurance carrier has offered to sertle a claim, then Lender may collect the insurance proceeds. f-onder may
use the proceeds to repair or restore the Property o1 10 pay sums secured by this Security Insirumeni. whether or
not then due. The 3C-day period will begin when the netice is given.

Unless Lender and Borrower othenwise agree in writing. any application of proceeds te principal shall not ex-
tend or postpone the due date of the monthly pavments referred 1o in paragraphs ! and 2 or change the amount
of the payments. 1f under paragraph i9 the Property is acquired by Lender. Borrower's right to any insurance pelicies
and proceeds resulting from damage to the Property prior 1o 1he acquisition shal pass to Lender to the extent of
the sums secured by this Security Instrumen: immediateiv prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or comm:t naste. If this Security Instrunent is on a leaschold.
Borrower shail comply with the provisions of the lease. and if Borrower acquires fee titic to the Propernty, the lcaschold
and fes title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortage Insurance. If Berrower fails to perform the covenants
and agreements contained in this Security Instrumeni, or there is a ieral procesding that may significantly afiect
Lender’s rights in the Property {such as a procecding in bankrupicy, probate, for condemnation or to enforce laws
or regulations). then Lender may do and pay for whateier is necessary 10 protet the value of the Property and Lender’s
rights in the Property. Lender’s actions may include payving any sums secured by a lien which has priority over this
Security Instrument. appearing in courl. paving rezsonable atiorneys” fees and cnicring on the Property to make
repairs. Although Lender may 1ake action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borfower secured
by this-Security [astrument. Unless Borrower and Lender agree 1o other iezins of paymeni. these amounts shall bear
intetest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender

to Borrower requesting payment.
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UNOFFICIAL COPRY.

SEE RIDER ATTACHED AND MADE A PART QF
FELATING TO PEAL ESTATE HELD UNDER

This mortgage is executed by Palos Bank and Trust Company, rnt perscnally but as Trustee

as aforesaic, in the exercise of the pcwer and authority aonferved upon and vested in it
as such Trustee, and it is expressly understocd and aquecd by the mortgage herein and .
by every person now or hereafter claiming any right ¢r security hereunder that nothing 1
ccntained herein or in the note secured by this nmortgage shall be construed as Creating !
any liability on Palos Bank and Trust Carpany Or on any of the beneficiaries under said
trust agresment personally to pay said note or any . ihterest that may accrue thereon, or any
indebtedness accruing hereunder or to persorm onyv covenants either express or implied
terein contaired, all such liability, if any. hWeing expressly waived, and that any
recovery on this mortgage ard the note semurac hereby shall be solely against and out

of the property hereby conveved by enforc=ment of the provisions hereof and of said note,
Dut this waiver shall in no way affect the personal liability of any co-signor, endorser
or guarantor of said note.

Exculpatory Clause MORIGAGE
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