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B MORTGAGE 236343-7

THIS MORTGAGE (“Security Instrument™)isgivenon NOVEMBER 4 .

19 86 Themr.tgagoris
THOMAS W. RYTER, DIV. NOT REMARR. AND MARY M. GROARK, SPINSTER

(“Borrower™). This Security Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCI?2 fJON OF ILLINOIS ’
which is organized and exis’iny under the laws of THE UNITED STATES OF AMERICAand whose addressis

4242 NORTH HARLE~

NORRIDGE, ILLINOTS 60634 ("Lender™).

Borrower owes Lender the princirzi sum of
ONE HUNDRED SIXTY THXKCE THOUSAMND THREE HUNDRED FIFTY AND NO/100---

Pollais (U.S-.§ 163, 350 .00 This debt is evidenced by Borrower's note
dated the same date as this Security Instrumznt (“Note™), which provides for monthly payments, with the full debi. if not
paid carlier, duc and payableon DECEMBreF 1, 2016 This Security Instrument

secures 1o Lender: (a) the repayment of the devr/enidenced by the Note. with interest. and all renewals, extensions and o
modifications; (b) the paymeni of all other sums, wuk iziterest. advanced under paragraph 7 1o protect the security of this E.:

Security Instrument; and (c) the performance of Borray er's covenants and agreements under this Security Instrument and A
the Note. For this purpose, Borrower does hereby morigags prant and convey to Lender the following described propeny o
lccated in COOK Couny, llinois: =

THE SOUTH 144.86 FEET OF THE NORTH /44,86 FEET OF THE WEST 190 FEET OF g
THE WEST 1/4 OF THE NORTH 1/2 OF TELZ SOUTH 172 OF THE NORTH EAST 1/4 oF {
SECTION 20, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT HIGHWAYS) IN COOX CCUNTY, ILLINOIS, (EXCEPTIMNGC THERE-
FROM THAT PART THEREOF TAKEN FOR PUBLIC JIGHWAY AND DESCRIBED AS

FOLLOWS: TO WIT: THE WEST 50.0 FEET Of THI SOUTH 144.86 FEET OF TEE
NORTH 444.86 FEET OF 'THE WEST 1/4 OF TKE NORTH 1/2 OF THE SOUTH 1i/2 OF
THE NORTH EAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
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Hinoss 60062 ("Properiy Address™):
1T Codel

TOGETrHER WITH afl the improvements now or hercafier ¢rectied on the property. and all casements, righis,
appurtenances, rents. royalties. mineral. oi! and gas righis and profits. water nghts and stock and all fixtures now or
hereafter 2 part of the property. All replacemenis and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Secunity Enstrument as the “Property ™

BORROWER COVENANTS thai Borrower is lawfully sevsed of the estate hereby conveved and has the nght to
morigage. grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against ali claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform corenants for nanonal use and non-uniform covenants with
limited »ariations by junisdiction to constitute a uniform securnity instrument covening real propernty.

ILLINOIS—Sngle Faruly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 814IL) WIAP MOATGAGE FOMMS = 1313: 7924700 * 1800 $21-7291
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coromecrmr b NQEEELCIAL COQPRY

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayvment and late charges due under the Note.

2, Funds for Taxes and insurance. Subject 10 applicable law ¢r to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Notce 1+ paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) vearly taxes and assessmenis which may attamn priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property. of any. (c) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premioms, if any. These stemy are called “zwerow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable cstimates of future escrow items.

The Funds shalf be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an tnstitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or veriiving the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest ta be paid, Lender shall not be requircd 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, witheut charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpese for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. :

If the amount of the Funds held by Lender. together with the future monikly payments of Funds payable prior to
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower's option, cither prompily repaid to Borrower or credited to Borrower on monthiy payments of Funds. Ef the
araount of the Funds held by Lender 1s not sufticient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary2a make ui the deficiency 1t vnc or more paymenis as required by Lender.

Upon paymént in full of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower
any Funds held by I'endler. If under paragraph 19 the Property is sold o acquired by Lender, Lender shall apply. no later
than immediately priur Lo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditaz202t the sums secured by this Secuniiy Instrument.

3. Application of Pa:ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs § and 2 shall be arpli-d: first, to late charges due under the Noie; second. 10 prepayment charges duce under the
Nole: third, to amounts payabld ur.der paragraph 2: fourth, 1o interest due: and lasy, to principal due.

4. Charges; Liens. Bor.Ower shail pay all taxes, asscssments, charges, fines and impaositions altributable to the
Property which may atlain priority/ovisr this Security Instrument. and lcaschold paymenis or ground rents, if any.
Borrower shall pay these obligations \n<b2 manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly (o the person owed payment. Borrower shall prompily famish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r m:kes these payments directly. Borrower shall prompily furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any lier. schich has priority over this Securnity Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation sixu: o by the lien in 3 manner acceptable to Lender: (b) contests in good
Faith the lien by, or defends against enforcement of (p< '=n n. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pars.~f the Properiy: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.ovss this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1akc one or more of the actions set farth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impros ericriis now existing or hereafter erected on the Property
ipsured against loss by fire, hazards included within the term “extende’ ¢S crage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubject to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptabic 10 Lender and sha’i include a standard mortgage clause.
Lender shall have the right to hold the palicies and renewals. If Lender requires/ @arrower shall prompily give to Lender
all receipts of paid premiums and rencwal notices. In the event of kms, Borrower shiall sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loas if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in wniing. insurance proceeds shaif e apphied 1o restoration of repair
of the Property damaged. if the restoration or repair ts economically feasible and Lender’s sxtuniy is not lessened. If the
restoraticn or repair is not cconomically feasible or Lender™s security would be Jessened. thc insemance procecds shall be
applicd to the sums secured by this Security Instrument. whether or not then due. with any e cess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that k< iiisurance carrier has
offered to scttle a claim. then Lender may collect the insurance proceeds. Lender may usc the procexds.o.aepair or restore
the Property or 10 pay sums secured by this Secunty Instrument. whether or not then due. The 30-aa; reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shalt ot extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the paymenis. I
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage (¢ the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower <hall not destros, damage or substantally
change the Praperty, allow the Properiy to deteniorale or commit waste I the Secunty Instrument s on a leaschold.
Borrower shall compls with the provisions of the lease. and if Borromer acquires fee bitle 1o the Propeny. the leasehold and
fee title shall nol merge unless Lender agrees to the merger tn wriimg.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there 1 a legal procesding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. prohate. for condemnation of 1o enforce laws or
regulations), then Lender may do and pay for whatesor is necessary 1o protect the value of the Property and Lender’s nghts
in the Property. Lender's actions may inciude paving any sums secured by a lien which bas pnority over this Secuniy
Instrument. appearing in court. paving rcasonable attorneys’ fees and entering on the Property to make repars. Although
Lender may take action uader this paragraph 7. Lender does s=01 have to do so.

Any amounts disbursed by Lender under thns paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the daie of disbursement at the Noite rate and shall be payabic. with tnterest. upon nolice frem Lender 10 Borrower

requesting payment.
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UNOFFICIAL COPY

RELEASE FEE RIDER
DATE : NOVEMBER 4, 1986
LOAN NO.: 236343-7

THIS RIDER is incorporated into a certain Morigage dated of even date
herewith giveiGy the undersigned to secure loan indebtedness; said Mortgage en-
cumbers real prepesity commonly described as

3180 MYRTLE PARIMAY, NORTHBROOK

LLINOIS 60062

Borrower and Lender agree that covenant 21 of the Mortgage shall only be
given effect if the Note secured by this Martgage is sold or assigned, either in whole
or in part, to either the Federal National Morigage Association or the Federal Home
Loan Mortgage Corporation and that otherwise ¢ke following provision shall apply
to a release of Mortgage:

Upon payment of all sums secured by this Mortgage and payment of a
reasonable fee for preparation of the release deed, Lender shall r=lease this Mort-
gage. Borrower shall pay all costs of recordation

IN WITNESS WHEREOF, BORROWER has executed this RIDER

s
<
A %/ - &
Hf///fﬁ//// %
“"" Bonower THOMAS W /RYTE;Q, v

/

Borrower :.:\RY M. uROARK

FORM NOM]I7M  SEP M4
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ADJUSTABLE RATE RIDER 236343-7

THIS ADJUSTABLE RATE RIDFR romade they dTH 40 o NOVEMBER 1% __86 and s incorporaiad
into and shall be deemed to amend and suppiement the Morigage. | e Trust or Secanty Dead ithe Sccun'\ Insirumcent i of the

samc date given by the undersigned (the '!!f)r'.'o“:‘r":_:-‘ weours Bomener's Adiuuable Rale Note the “Nowe™r 1o
E MAN HOME FEDERAI. SAVINGS AND . ithe~LendsrMrofthe same datc and cor enng the

property described in 1the Secuniy Instrument and located at LOAY ASSOCIATION OF ILLINOIS
3180 MYRTLE PARKWAY, XNOF "’"'?RCLJ- , TLLINDIS 60062

s

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES. THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES. THE
BORROWER'S MONTEHILY PAYMENTS WILL BE LLOWER.

Additionat Covenants. In addiion 1o the corenanis amd agteemenic made in the Sevunn Insiruments. Borrower and Lender

further covenan! and agree as follows:
ALVINTERES?T RATE AND MONTHILY PAYMENT CHANGES
The Note provides for admbalinterest satr of — 8. 000% 130 Note prosades for changes o the inscnest maie and the moathiy pay -
ments. as follows:
4. INTEREST RATE AR MONTHLY PAYMENT CHANGES

(A} Change Dates -

The interest rate 1 will pay <nay change on the e day of ,,,,Pﬁ-g:@:;,,-_, i9 ___ 87 __andonthm day eren>
12 _  th month thereafter. Each dale on which mny anterest mate vould change s called a ~Change Date™

(B) The Index
Beginning with the first Change 2200, my inleredt raie w:il be hased on an Indev. The “Index™ 18 the:

D Quarterty National Cos? of Funds 1o FSLIC-Insursd Snings and Loan Associations. as made avasiatde by the
Federal Home Loan Bank Board.
Weekly average vield on United $tatcs Troraun secunties adiusicd o a constant matuniy of T yearn. as made
available ty the Federal Resene Board.
The most recent Indey figure as amlable as of the date 25 0n s befiore cach Change Datess called the “Curzent Indey ™ Ifthe Inder
is no longer available, the Note Holder will choose a new indswninch i haswed upon comparebic mformanon. The Neoie Holder watl
give me notice of this choice.

{C) Calcnlation of Changes —

EE B

Before cach (‘hé‘n&i [Date. the Note Holder wall calculate mis mew mivooe raie s addimg o 7”:71\‘_\0 & _.Tii E_FOURT! oent-
age points (- U to the Current Indeon. The Nowe Hoehder w a round the resalt of this addihon 1o the nearess onc-c:ghch
of onc percentage pnml (11 253%). This rounded amount will 3‘ "-D"-Bu . :7icTest rate wail the nont change date: provided. however.,
that the taterest rate shall neser be changed by more than * m "r: 1nlerast faie which was in effect immoediatch pner

o squhaBH: and provided further that the interest rawe na\ah < s enng the icrm of thes Toan shall never be higher than
. % or lJower than 0 . o,

The Note Holder will then determine the amount of the monthly pisiment tharwauld he sufficient to sepay the pnincipal fam
W™ In

expected 1o owe at the Change Dare in full on the matuniy daie al my new inlenest[rate (nsubsianually ogual paymenis. The resull

of this calculation will be the new amouni of my monthl: paiment

(D) Effective Date of Changes
My new interest raie will become effectis ¢ on cach Change Date. §wall pay ihe amsounr of 73 ncw monthlv m\mcmboginning
on the first monthly payvment date after the Change Datwe uand the amount of mny monthly §2 nicnt changes again.

{E) Notice of Changes

The Note Holder will deliver or mail to me a nohice of ant changesn my inlerest rale and the amosi of my montkiy payvment
befare the effective date of any change. The nonice wall inglude informanon reguired by Jaw 1o be given (ne ay d 2lso the title and tele-
phone number of a person who wiil answer any guesiton | mar kave regarding the nouce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seccunty Instrument 1« amended (o road as foilony:

Transfer of the Property or a Beneficial luterest in Barrones. 17 211 o7 any pant of the Property of aay inlersion it is sold or
transferred {or if a benefictai interest in Borrower 1s sold or transferred and Borrower is not 2 natural person) withour Leader™s pnor
wriiten consent. Lender may, atits option. require imicdiate pan a1 il o7 aM sums securad  thas Secunty Instrument. Howev-
er. this option shall not be excrcised by Lenderif enercise s prohibated ba federal law as of the daie of this Sevunty Iastrument. Lender
also shail not exercise this oplion 1ff (3% Borrower cauws 1o he wubs d 10 Lender informanos rogueired by Lender te evaluate the
intended transferee as if 2 new loan were hemnp made To the fransTeree. amd (O Lender reaconablv deicrmines that Lender’s securnty
will not be impaired by the loan aswumpiion and that the nsdk ot a breach o any coverant or agreement m thes Socunty Enstnaimtent

15 acceptable 1o Lender.

To the extent pernutied by applicable law_ Lender masy charpe & reasonable fee as a condition to Leader’s consent to the loan
assumption. Lender mas also require the ransferee 1o sign 2 reemient that 1s acceplable to Leader and that obhigates
the transteree to keep all the pronnses and agreements made 7 this Secunh Instrument. Borrower will conplinue to
be obhigated under the Note and this Scvunts Instrament url releases Borroser :n wanling,

If Lender eaercises the saplion o foguare smmcdiale pavoment: 1 enmder <hall give Borroser notwee of acocleration. The no-
uce shall provide a pertod of not fess than 30 .dase from date the notwee v delnverad o mulad within whick Borrower musi pay
all sums secured by this Sccuniy Instrument. 1 Borrower Sl 1o o aurns prior 1o the cyperation of thas penod. Lender may -
voke any rcmcdlcs permitted by this Secunty Insirument satiicur further notice or dgapd on Borroner.

BY SIG\H\G BELOW, Borrm\uracq.pisand :m.'m-s}n F{ ARSI '-ﬁuungu..nén'namcdfn thxs Adjustable Rate Rader.

—_———

T ———

/ “
N (» e - e (Sealy
TP PERTHTV EFARR B
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FORM NCWMITIT  Ji 3%
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