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2 86, bhetween First Hational Bank

wgust 28, 1981

THIS INUENTURE, made December 10,
of Cicero Trustee Under Trust Ho. 7536 dated

(herein
a banking corporati{on
in Chicago, ILllinois,

referted to as '"Mortgagors'), and LAWK
organtzed wunder the laws of the State of
Lender, (herein referred tc as "Moriyagee'?

THAT WHEREAS Mortgagors 3 ee as evidenced by a certain
Secured Business Note, of : : B E K : tv Mortgagors aad delivered to
Mortgagee and’ by which = Tags promi to the corder of lorigagee
on Demand at
Two Hundred Eiglitv Thousand and Xo/
{ $230,006.00 Y Doliars,
balance from tiad to
the wariable rate tier:
of this Mortgagee suciy tote
changed and with inteczest
prime co=mzmercial rate L
be paid monthly

ilineis rhe principal sum  of

NOW, THEREF
its terms and
and renewals
obligations,
to baecome due from
Kote or to the
created, incurved,
or under any other ins
or hereafter existiang
Mortgagee ot otherwise
contingent, topether
agreements made by
indebtedness incurred
any of them of prese
Mortgagee, and of presen
them o third parcies
renewals or extensions of
agreements lherein contained,
cf One Dollar in hand pald,
presents wmortiapge and wavrrant
described PReal Estate in  the
Iilineis, to wir:
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Lot 3 {except the West 305 feet of t*e fo

in Busch's Subdivision of the West #Half of
Northwest Quarter of Section 26, Tomnnship 3
East of the Third Principai HMeridian, in Lock

RGRRGESHN

Commonly known as: 12011 S. 86th Avenue, Palos ¢, 11linois
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which, with the property hereinafter descrimed, thie
agpurtenances

TGGETHER with alil
and during al

thereto belonging, and
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such times as Movegagors way be entitled il HRRYSH PR
paricy with said real a equlpmenL oy arti«les

now otf hereafter th@N@FFT)@tI(AIL. )C@P ir conditioning, warevy &
light, pover, refrigeration hether single units centrally controlled), and

ventilanion, including (without restricting the foregoing), screens, window shades, storm
doors “ahd” u!ndous, Floor coverings, awnings, stoves and water heaters. All of the
foregoing are declared to bhe a part of said real estate whether physically attached
thereto or not, and it 1is agreed that all similar apparatus, equipment or articles
hereafter placed on the premises by the Mortgagors or thelir successors, shall be

considered as constituting part of the real esrate.

TO HAVE AND TO UCLD the premlises unto the Mortgagee, its successors and assigns,
forever, for the purposes herein set Forth, free from all rights and benefits under and by
virtue of the lomestead Exemption Laws of the State of Illincis, which said rights and
benefits the Mortgagors do hereby expressly release and waive.

This Mortgage consists of & pages. The covenants, conditions and provisions listed
below among other things, require Mortgagors to keep the premises in repair, insured and
free of 1liens and to pay and discharge prior liens and taxes, provide that if not paid by
Mortgagors, the costs of such repairs, insurance, prior liens and taxes paid by Mortgagee
constitute - additional indebredness secured hereby, provide for tax and insurance deposits,
for acceleration of maturity of the tote and foreclosure herzof in case of default and for
the allowance (f Mortgagee's attorneys' fees and expenses of foreclosure, and are
incorporated herei: by reference, are a part herenf, and shall be binding on the
Mortgagors and those ¢laiming through them.

In the eveunt “ivtgagors sell or convey the premises, or if the title thereto or any
interest 1legal ov ‘eciitable therein shall hecome vested in any manner vhatsoever in any
other person or perscnu . other than Mortgagors, orvr if Mortgagors is a trust in persons
other than Mortgagors's’ Fenefictaries, Mortgagee shall have the option of declaring
immediately due and payable/ »il unpaid balances on the NHote and enforcing the provision of
this mortgage with respect therato unless prior te such sale or conveyance Hortgagee shall
have consented thereto in writing and the prospective purchasers or grantees shall have
executed a written agreement in f2rm satisfactory to the Mortgagee assuming and agreeing
to be bound by the terms and conditilons of sald Note and this Mortgage.

COVENANTS, CONDITIONS AND PROVISIONS:
1. Mortgagors covenant and agrez’ ro pay sajd indebredness and the interest thereon

as herein and in said Note or other evidence thereof provided, or according to any
agreement extending the zime of payment [ thoreof; {2) To pay when due and before any
penalry attaches thereto all taxes, specfal vexcs, special assessments, water charges, ond
sewer service charges against the premises _(including those heretofore due), and to
furanish Horcgagee, upon request, duplicate rece.pis therefor, and all such items extended
against said premises shall be conclusively déered wvalid for the purpese of this
requirement; (3} To %keep the improvements now o7 liereafter upon said premises insured
against damage by fire, and such other hazards as the Hortgagee may require to be insured
against; and to provide liability insurance and such other Insurance as the Mortgagee may
require, until said indebtedness is fully paid, ovr “din’ case of foreclosure, until
expiration of the period of redemption, for the full insurable value thereof, in such
companies, and in such form as shall be sarisfactory to the “ortgagee; such insurance
policies shall remain with the Morigagee during said period O gperiods, and contain the
usual clause sarctisfactory rto the lorrgagee making them payable (¢ the Morrgagee; and in
ease of foreclosure sale payable to the owner of the certificate of sale, owner of any
-deﬁlciency, any receiver or redempticner, or any grantee in a deed; axd in case of loss
Tunder such policies, tlie Hortgagee is authorized to adjust, collect and’rompromisa, in its
-discretion, all claims cthereunder and to exccute and deliver on behaly 4f the Mortgagors
all necessary proofs of loss, receipts, vouchers, releases and acquittanceés required to be
S signed by the insuvance companies, and the Hortgagors agree to sign, upra)demand, all
receipts, vouchers and releases required of them ro he signed by the Mortgagee for Such
- purpose; and the Mortgagee is authorized to apply the proceeds of any insurance claim to
S the restoration of the premises or upon the indehtedness hereby secured in its discretion,
N hut monthly payments shall continue wuntil said Indebtedness 1is pasd in full; (&)
da immediately afcer dnstruction or damage, to commence and promptly complete the rebuilding
51; restorat qf hui]dings and improvements now or hereafter on said premises, unless
ortg

agee He ecta to apply on the indehtedness secured hereby the proceeds of any insurance
_:povering such destruction or damage; (5) To keep said premises in good condition and
repair,

without waste, and Ffree from any mechanics' or other Iien or claim of lien not
expressly subordinated in writing to the lien hercof; (6) Not to make, suffer or permit
© any unlawful wuse of or any nuisance to exist on salid premises not to diminish nor impair
"its value by any act or ommission to act; (7) To comply with all requirewents of law with
respect to the premises and the use thereof; (8) Not to maka, suffer or permit, without
the written permission of the Mortgagee heing first hrad and obtalned, (a) any use of the
premises for any purpose other than that for which it is now used, (b) any alterations of
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meces, fixtures or equipment now or hereafter upon
, lease or agreement under which title
uies or equipncnt to be placed in or upon
{9) To pay the premiums on Hortgage
1 reguired by lorvtpagec pursuant to its
ay indebtedness which may be secured by a
he iilen hereof, and upon receipt, exhibit

the improvements, apparatus, appurien.
sald premises, (c¢) any purchase cn conditioen
is reserved in the vendor, of any apparatus, Iixt
any buildings or improvemeatls a sald premi
Guaranty Iusurance coveriag
weitten commitient; and {(10)
lien or charge wupon the premlses,
satisfactory evidence of the disc:n
2. In addition to any =mont
terms of the lote and the ﬂis
holder of the lote, when regue
specified for the purpese of es
policles of {fire insurance and sac
the mortgaged property, and for
the property (all as estlmate
holder of the Note without any s

r
uch priocr ilen to liorigagee.
£ and interest parable under the
Hortgagors agree to pay to the
tiie Note, such sums as may be
for the pay=meat of premiums on
be rcquircd herveunder coverlag
speclal assessments accruiag on
uch sums to be held by the
pavment of such premiums,
r or not complied with
o

AR

taxes and 4&p=sial assessments pr
shall not be /construed to aiiecc: rtEagor itay sucn premiucs,
= s

taxes auand special. assessnents, asured against loss or
damage by fire v lightaing.
assessments and lasnvance ™
they become due, thed
deficiency. If amounts cdollected
make such payrment, such cxcess sia
to be made by lMortgagors.

o pay the amounts necessary as
ecessary amount Lo wmake up the
exceed the amount necessary to
ent parments for these purpsses

r advice or othier legal

3. Mortpagors agree ik e=ploy counsel fo
service at the Mortgagee's dis n owith any dispute as to the deht hereby
secured or the lien o0f thils iz on to which the Morigagee may be
made a party on accouat af ic affect the tilie to the property
securing the iludebtednass he ic affect said debt or lien and any
reasonable atzorney's fees so 2303 e and re a part of the deb: hervedby
secured. Any costs and exgpe rred In the foreclosure of this merigage
and sale of the pruperiy = in crion with any other dispute or
licigation affecting said debdt v estimated amounts to coanclude
rhe transaction, shall be ad e debt hLer secured. All such
amounts shall ke payable Dy and if not paid
shall be included in any decre dett and shall
inciude interest at the cate of

4. In case of <default ther aolt ¥ payment or
perform any act herein required <f ¥ o pedieat, and
may, but need rnot, " make full or zipat est oa prior
encusbrances, if any, and purchase, tiie ienxn or other
nrior llen or tirtle or claiz thereol ie or rfefztur ffecting
said premises or contest @ay tax of a vi-¢oid fo7 any of the purposes
herein authorized and all expenses cuarre ceannatiion therewith, including
attorneys’' fees, and any other meoneys &« ad Ly lsotgzafee lp its discreticn 1o protect
the premises and the lien hereol, shall te muzl: additicnal indebledness seacured hereby
and shall become imzmediately due i otice and wilthrinterest thereon at
the vrate of P+3%i, floati gg r acticn of Moiinspee shall never. ba
considered as a waiver of ¥y T czount of any Jelfguit hereunder on

the part of the uorthnvo a.

S. Mortpapee maki
may do so acco:ding
public office without
into the ~walildity of
thereof. -

6., . At the option
ail unpaid indehtedness
lote or in this Mortnage
and continue {cr zthree
herein contained.

7. In the evenr thar Mertioas
a recelver, trustee, or liguidater
{b) be adjudicated a baaskzur: or in
adait in wrltlng thelr imabliizy
assignment for the benefit of ¢
reorganization or ent with
or (e} file an answer admitting 2

toy, ctecrganizaticn, or iasslvency p

Morrgagors in any baukrup
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any order, judgment or

action feor the pul te ) Judg
decree shall bhe ent F iéﬁ[‘Al: eCc@P fortgagors hy a coirt of
1urisdictio entlof a2 receiver or trustee

competent
or a substantial parc of the Hortgagoers' assets and such order, judgment or decree

of all
_continue unstayed and in effect for any period of 30 consecutive days, the holder of

shall
the 'hote may declare the MNote forthwith due and payable, whereupon the principal and
interest accrued on the Note and all other sums hereby secured, shall become forthwith due

and payable as 1if all of the sald sums of money were originally stipulated to be paid on
‘'sych date; and thereupon the Mortgagee without notice or demand, may prosecute a suit at
law _andfor in equity as if all money seccured hereby had matured prior to its institution.
Furthermore, if foreclosure proceedings should be insriruted against the premises upon any
other . 1fen or claim, the Morgagee may at its option immediately upon imstiturion of such
suit or during the pendency thereof declare this Mortgage and the indebtedness secured
hereby due and payable forthwith and may at f{ts option proceed to foreclosure this
Hortgage. .

B. When the indebtedness hereby secured shall become due whether by demand,
acceleration or otherwise, Mortgagee shall have the right to foreclose the lien hereof, in
any suit to foreclose the lien hereof, there chall be allowed and included as additional
indebtedness iIn the decree for sale 211 expenditures and expenses which may be paid or
incurrved by or on behalf of Mortgagee for atcorneys‘ fees, appraisers' feess, outlays for
documentary and . expert evidence, stenographers' charges, publication cosrs and costs
(which may be esrimated as to ltems to he expended afrer entry of the decree) of procuring
all such abhstrarcs of title, ritle searches and examinations, guarantee policies, Torrens
certificates and similar data and assurances with respect to title as Mortgagee may deem
to. be reasonably necessary either to prosecute such suit or to evidence to hidders at any
sale which may be had (ursuant to such decree the true condition of the title or the value
of the premises. All-exlpenditures and expenses of the nature in this paragraph mentioned
shall become So much additional indebtedness secured hereby and immediately due and
payable with interest ther>sn at the vate of Pa.g floating Per cent per annum, when paid
or incurred by Mortgagee 14 connection with {a) any proceeding, including probate and
bankruptcy proceedings, to whill Morrgapee whall be a party, elther as plaintiff, claimant
or. defendant, hy rveason of ‘this Morrgage or any indebredness hereby secured; or (b)
preparations . for the defense of any threatened suit or proceeding which might affect the

premises.
the commencement of any sulit

foreclose whether or not actually commencrd.
9. The proceeds of any foreclarure sale of the premises shall he distributed and

applied in the following order of priorfty: | Flrst, on account of all costs and expenses
incident to the foreclosure proceedings, inslading all such icems as are mentioned in the
preceding paragraph hereof; second, all other items which under tha terms hereof
constirute secured indebtedness additinnal tHh “rhat evidenced by the Note with intevest
thereon as herein provided; third, all princip.) and interest remaining unpaid on the
Note; Ffourth, any surplus to Mortgagors, their heics, legal representatives or assifgins, as

their rights may appear.
10. Upon, or at

or the security hereof wherher or not actually commenced; or (¢) preparations for

for-the foreclosure hereof after accrual of such right to

any time after the filing of svit\to foreclose this Mortgage, the
Court in which such suit 1s filed may appeint a  refeiver of said premises. Such
appointment wmay be made cither before or after sale, withcud notice, without regard to the
solvency or. insolvency of Mortgagors at the time of appllcstion for such receiver and
without regard to the then value of the premises or whither the same shall be then
as a homestead or not, and the Mortgagce may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and profils of said premises during
the pendency of such foreclosure suit and, in case of a sale and a deiiciency, during the
full statutory peried of redemption, whether there be redemption or »oZ.as well as during
any furcther times when Mortgagors, except for the intervention of suveli Taceiver, would be
entirled to collecr such rents, Issues and profits, and all other psvers which may be
necessary or are usual {n such cases for the protection (including insvrancer-and repalrs),
possession, control, management and operation of the premises during tha whole of said

. period. The Cocurt from time to rime may autherize the receiver to apply the net income in
@Dtis hands in payment in whole or in part of: (1) the indebtedness secured hereby, =v
u’evidenced by any decree foreclosing this Morrgage, or any tax, special assessment or other
lien which may be or become supericr te the lien hereof or of such decree, provided such
pplication 1s made prior to foreclosure salej (2) the deficiency in case of a sale and

;i eficiency.
will not ar any time Iinsist upon, or plead, or in any manner

1. The Movtgagors
Irhatsoever claim or take any benefic or advantage of, any stay or extension or moratorium

- lau, auy exemption from execution or sale of the premises or any part thereof, wherever
enacted, now or at any time herecafter enforced, which may affect the terms and covenants
or the performance of this Mortgage, not claim, take, or insist vpon any benefir or
advantage of any lawv now or hereafter In force providing for the valuation or appraisal of
the premlses, or any part thereof, prior to any sale or sales thereof which may be made

to any provision herein, or pursuant to the decree, judgment, or ovder of any

occupied

pursuant
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asslfy walve ail beneflt or

" court of comete:.u NQFEICI o\ e CQ:

ex
-
advantasge of any such aw laws, L to Iinde:. delay, or impede the
execution of any power hereia granted the Marrgagee, but to suffer and
permit the execution of every pover such law or laws had been made or
enacted. The Mortgagors, for itself cr ¢ g Gl 1} who may claism under it or them,
) waive, to the extent that {t mar lawiuvilv do se, aill tight to have the mortgaged property
: marshaled upon any foreclosure hereoi.
12. o action for the enforcement sf the iien or of any provisicen herecf shall be
ot be good and availadle to the pariy Ianterpesing saae

subject to any defense which would
in an action at law upon the Nete.
13. In case the premlses, or any

: 1 by condemnation, the
Mortgagee is hereby enmpowared to coli:

tion which may be paid

"ot et
< -1
oo

39

for any property taken or ifior damages aken and all comdemnation
compensation‘ so received shall be fov'“ k e s;afee as it mavy elect, to
. the immediate reductien of ured hereby, or to the repailxr and
restoration o¢of any properoy cd that any excess over the amount of the
indebtedness shall be delivered or their assignee.
L4, All  avails, rents, 3 of the premises are pledged, assigned and
agee whether now e reafter to become due, under or by

transferred ta the Mortgagee,
virtue of sy lease or areement
thereof, whethsv said leas ot
hereof {(a)} to Hlvdge sald rents,

f said premises, or any part
bai, and it is the intention
tv with said real estate aund
any foreclosure decree, aund

not secondarily “7ud such pledge 2
(b) to establish' ' aax absolute t ! : lortgagee of all such leases
and agreements aad ach the avai tegether with the ripht in case of default,

o enter upon and talte possesslon of, manage,

either before or afcer, forecl
maincain and operace said wreof, make leases for teras deemed

- advantageous to {it, termlinate future leases, collect saild avails,
rents, issues and profits, re¢jardles: > : d4, and use such measures whether legal

or equitable as it may deen yrope : ‘ lectlon thereof, employ renting agents or

other employees, alter or rep farnishiangs and equipment therefor

when it deems necessary, purchasc and extended coverape and other forms of
Insurance as may be deemed adul seneral exercise all powers ordinarily
{incident to absolute owaaership crow money necessary for any purpose herein

t i the premises and on the lncome

stated to secure which a  lien creatned 313
therefrom wnich lien is prior £ any other lndebieducess hereby secuved, and

out of the income retais reasonable ceorpay or ltself, pay insurance premiuas, taxes
and assessments, and 2ll expeisses of cevely uind, facluding aLtoLne, 5 fees, incurred in
the exerclise of the powers herein Tro =e to tlme appiy any balance of income
not, In its sole discretion, ne I rurpsses, first on the interest and

then on the principal of the :ed, befere or aftet any decree of
f sale, if any, whether there be a

licn o

to Lue

he]
.

[P AR B

foraeclosure, and on the deflc s
decree 1in personam therefor or cf rhe i:deorcdnn;q secured hereby is
paid, and the lortgagee, 1In it feels that there is 1o substantial
uncorrected default in performance aplraments Liarcin, the MNortgagee, on
satisfactory evidence thereoi, &I rossessinn., and pay to Mortgagors any
surplus {income In its thande, Yorteovee may  continue wuptil all

1 f a Leed pursuant to a

the delivery o
{ssued, 1hien £i1 the cexpiration of

tortgagee “nall!, however, have the

fndebteduess  secured le
decrce forcclosing the 1
the statutory pericd durln; «whlich it

mav ke fnsued.

; r to abandon possession of said prexnises

!
discretlonary power at aanvtime o ref > taXe orT
without affecting the lien herenf. Mo eh:all have alli Fo-er,, L oy, which 1t might
) have had without this paragraph. :

15. In the event new bullidings and Ix - - are now being ol are to be erected
or placed on the prexises {:that 1is if counstruction lcan(sicrigage) and if
Mortgagors do not complete the z ié¢ bulldings and ioprovexzents in
accordance withh the plans and H ppreoved by Mortgagee, on or before thirty
days prier to the dus date of avment of privci,al, ov if work on said . _
construction should cease before e s3id worx should remain abandoned for
a peried of thirty davys, then a =1, the eatire principal sen of the lote(™ o
secured by this Morgmane amd Inteves I at ence btecome due and payvadble, at thel&Y

ceastruci lon of the

Morrpagee, and in the eve

option of
sald buildings or improvements for said, llertgagee way
at its option, alse ente : and complete thgy
construction of the said ded by tortgagee iQgr
connection with sush cowple primeipal azounl of .
said MNorte and secured by reon :zgaﬁors on decand,
with interest at .the rate of P+3%Z fioa ng e evanr Morigagee
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shall elect to compk}Nr@EEl)‘on*Alsha‘l h@ Pl nd complete authorits ro
cotel fhaprSvetenres "“Iro proda nfor injury and to preserve and

employ watchmen to p
protect the personal property thereln, to continue any and all outstanding contracts for®

the erections and completion of said bullding or bvuildings, to make and enter into any
contracts and obligations wherever necessary, either in irs own name or in the name of
Mortzagors, and rto pay and discharge all debts, obligations and 1iabilities incurred
thereby,

16, A reconveyance cf sald premises shall be made by che Hortgagee to the Mortgagors
on full payment of the indebtedness - aforesafd, the performance of the covenants sand
agreements herein made by the Mortgagors, and the payment of the reasonable fees of said

Horrgagee.
: all provisions herenf, shall extend to and he hinding upen

17. This Mortgage and
Mortgagors and all persons clailming under or through Mortgagors, and the word "Mortgagors"

when used hervein shall include all such persons and all persons liable for the payment of
the indebtedness or any part’ thercf, whether or not such persons shall have executed the

Note or this Mortgage; and
18. In the event this Iinscrument {s executed by only ons person or entity all terms

as -used herein shall be uvunderstood and applied as if in thelr singular forms.

This Hortgage ?s executed by First National Bank of Cicero , not
personally buc “is Trustee as aforesaid in the exercise of the power and authority
conferred upon 20d vested in it as such Trustee (and said Trustee, hereby warraants that 1t
possesses Full phwir and authority to execute rhis 1astrument), and it is expressly
understood and agre:d that nothing herein or in said principal or interest notes contained
shall be construed 43 creating any liability on the said Trustee personally te pay the
said principal notes orvary interest that may accrue thereon, or any indebtedness accruing
hereunder, or to performiany covenant either express or implied herein contained, all such
liabilicy, &€ any, beirn; expressly waived by Second Party and by every person now or
hereafter claiming any right or security hercunder, and that so far as First Party and its
successor and said Trustee pessonally are concerned, the legal holder or holders of said
principal and iInterest notes and | the owner or owners of any Indebtedness accruing
hereunder shall look solely to.thae premises hereby conveyed for the payment thereof, by
the enforcement of the 1ien herih) created, in the manner herein and in said principal

note, provided. -

IN WITHESS WHEREOF, First National Zank of Cicero » Tot

personally but as Trustee as aforesald, has caused these presents to be signed by its
Vice President » and its colporate seal rto be hereunto affixed and

attested by its Assistant Secretary the day and year first above written.

BY

.;.—Jéwh%e;*‘Vic resident

(SBAL)
ATTEST VAL
: T{tle: Nanc%/Tomisek, AsguLstant Secretary
STATE OF ILLINOIS) 1, Barbara McCord a Notary Public, in and for
)ss. said County, in the State aforesaid, Do iareby Certify, rhat
COUNTY OF COO0OK h) Glenn J. Richter , and Rancy Tomisek
of sald Trustee, who are personally kuown to me to he the same pervons whose names are
Vice Presiien: , and

subscribed to the foregoing instruvment as such v

Assistant Secretary Ttespectively, appeared before me this Jday +in person and
acknowledged that they signed and delivered the said instrument as fozir own free and
voluntary act and as the free and valuntary act of said Trustee, for the uses and purpases
therein set forth; and the said _Agsistant Secretary then and there’ acknowledged
that g he, as custodian of the corporate seal of saild Trustee, did affix the corporate
seal of sald Trustee to safd Instrument as hexr own free and voluntary act and as the free

and voluntary act of sald Trustee for the uses and purposes therein set forth. .

IV ader i rhsibeadodipigrial Seal this _12th day of _ December A.D. 1986,
POFTITHL STALT ;
)C5ELL£rzbk4iJ :}7( QEszLJQL_

s Melred
ﬂfﬂfp% Barbara McCord Rotary

M, Jovumiss oo ey LO25/50
P Lo g i LAnn i Sl duln o B 0 i S ST 5o e o 3

STREET ADDRESS QF ABOVE DESCRIBED PROPENTY: HATIL TO:
120137 S. 86th AYen?e Lawndale Trust & Savings Bank
Palos Park, Illingis 3333 W. 26th Street #iv,,

THIS DOCUMENT PREPAREL BY: Chicago, 11
I. Struska

3333 ). 26th Strest. Chi 160623
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