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MORTGAGE
THIS MORTGAGE iy . ER . , Cererererney

19...88.... The meiqagor u“mﬁgﬁw%mm R Banon; ws wrre

cevtereossssecresesionierierasrirtestenssresssarss (VEOITOWEr™). THIS SeCuUrity INSIFUMONE I8 GIYON 10, ... rerseresnsensnronsess

CLYDE FEDERAL GAVINGS AND LOAN ASSOCIATION, which Is organized and existing under the laws of

g[':)EE,‘i‘:“ED S(}'AT}.S OF AMERICA, and whose address 13 7222 WEST CERMAK ROAD, NORTH RIVER-
60546 (*Lendz¢”

Borrower owes Lander 1’4 rincipal sum of..... ***SEVENTY-SIX THOUSAND AND 0o/ 10.0.?**

tessseIrteentpt e ssensetconnne I LR E T Y tyivsseEnn (X%}

verresrsans cetesrrietasessaranes Jvllars (US, $..o.00uen 76,000.00........ ). This debt Is evidenced by Borrower's note
dated the same date as this Secunt; Instrument (“Note"), which grmrldes for monthly payments, with the full debt, if
not pald earller, due and payable op .....MCOVEMBER.18Tw . 2016.....c0iciiiviiriniiiaanniini. This Securlty Inatrument
secures to Lender: (a) the repaymer *-uf the debt evidenced by the Note, with interest and sll renewals, extensions and
modifications; (b) the payment of all ot’5: sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢} the pavf~rn ance of Borrower's covenants and agreements under this Security Instru-
. ment and the Note. For this purposs, Birrowsr does hereby mortgage, grant and convey to Lender the following
m m M‘M lu srEgE st RPN Ry llf!lm.lll..."".!ll!!l..".l"lIll'lllllll!!l‘ll.t!l!comty' l“lm=
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f LOT 1710 IN ROLLING MEADCWS UNIT NO. 11, DETNG A SUBDIVISION OF 5’1
i PART OF THE EAST 1/2 OF SECTION 35 AND PARY 7# THE WEST 1/2 OF

3 SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, EASY 7€ THIRD PRINCIPAL

‘}i MERIDIAN LYING SOUTH CF KIRCHOFF ROAD ACCORDING 7O THE PLAT

.+

THERFOF RECORDED JANUARY 18, 1956 AS DOCUMENT 16 471 617 IN QOOK
CQOUNTY, ILLINOIS. |
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i3 PERMANENT INDEX NO. 02-35-203-038
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P which has the address of ...BROSWDBWEH]. .M#I]mmﬁ ..... .
trest iy
IHinois ..o §Q008 ... o crvririicer e ("Property Address™);
[fip Code)

D
ToOGETHER WITH all the improvemenis now or herealter erected on the property, and all eusements, rights,

3 appuricnances, rents, royalties, mineral, oil and gus rights and profits, water rights und stock and all fixtures now or
;’ horeafter a part of 1he property. All replacements and adiditions shull also be cavered by this Security Instrument. All of the
] foregoing is referred 1o in this Security Instrument as the Y Property

E BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
2 mortgage, grant ond convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

) Borrawer warrants and will defend generally the title to the Property aguinst sll clsims and demands, subject 10 any
{ encumbrances of record,
i THIS SECURITY INSTRUMENT combines uniform cavenants for nationsl use and non-uniform covenants with
i ' Hmited variations by jurisdiction to constitute n uniform security instrument covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this Security lastrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for diemages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the (otal amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or rettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 2uthorized to collect nnd apply the proceeds, at ils option, either to restoralion or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due,

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpanc the due datu o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Pot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizaur 0f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nc? o,xrate to release the liability of the original Barrower or Borrower’s successors in interest.
Lender shall not be required to/'commence proceedings againsi any successor in interes| or refuse to extend time for
payment or otherwise modify amio/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's =uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex reise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef{ th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (a) ir c¢-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiiz/¢zoms of this Security Instrument; (b) is not personully obligated to pay
the sums secured by this Security Instrument; anc (¢ sigrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with r&jurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Se:urity Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inieres: or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: ) zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permilted limit; and {b) an{y s2ims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender’s Rights, If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceabl according 1o its 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender cxercises this option, Lender shall take the's!cns specified in the second poragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided foe in this Security Instrument < t2llbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tihe patice stnlf be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any native to Lender shall be given by
first class mail to Lender's address stated hercinn or any other address Lender designates by noticz i Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Leniler v hen given as provided
in this paragraph.

15, Governing Law; Severability. This Sccunty Instrument shall be governed by federai lpw snd the law of the
jurisdiction in which the Property is located. In the event that uny provision or eluuse of this Security Jnistrument or the
Nuote conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrumezait or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirunent nnd the
Note nre declared (0 be severablc,

16, Borrower's Copy. DBorrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficlal Interest in Horrower. [0 all or uny part of the Property or uny
interest in it is sold or trunsferred (or if o beneliciul interest in Borrower i sold or teansferred mid Borrower is ot o natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised hy Lender o exereise is prohibited by
federal law as of the date of this Security (nstrument.

If Lender exercises this option, Lender shali give Borrower notice of ncceleration. The notice shalt provide o period
of not lesa than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. [T Borrower fails to pay these sums prior 1o the expication of this period. Lender may invoke any
remedies permitted by this Security instrument without further notive or demand on Horrower.

18, Borrower's Right to Reinatate. 1T Borrower meets certnin conditions, Borrower shatl huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: (a) 3 doys (or such other period s
applicable lnw may specify for reinstatement) before sale of the Property pursunnt 1o any power of sule contined in this
Security lnstrument; ur (b) entry af u judgment enforcing this Sccurity Instrument. Thowe conditions are that Borrower:
(a) pnys Lender all sums which then would be due under this Security Instrument umdd the Note had no accelerntion
occurred; (h) cures any default of any other covenunts or sgreements; (¢) pays sl expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneyy' fees: sl (4) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property und Borrower's
obligution to pay the sums secured by this Sccurily Instrument shall continue unchanged. Upon reinstutement by
Barrower, this Security Instrument and the obligations secured hereby shall remuain fully effective i if no acceleration had
vecurred. However, this right (o reinstate shall not apply in the cuse of aceelerntion under purugruphs 13 or 17,

: SU0R6%598
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