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MORTGAGE

86[‘1-!!5 MOR TGAGE (“Security Instrument’')is givenon ......... THE 8TH DAY OF DEGEMBER
19........ . The mortg-zor is .. MICHAEL. . P.. . PETROS.. A BAGHELOR. AND. HELEN. M.. PETRQS,. A . WIDOW.

(*Borrower™). This Security Instrument is given to
FIRST WESTERR MO (16 AGE CORPORATION OF ILINSHS > y " which is argunized and existing

Borrower owces Lendcr lhe ﬂr-.ml sum of

Dollars (U.S. 5...20,.300,00.........0. This debt is evidenced by Barrower's note
dated the same date as this Securi.v.-Instrument “Note"{ whlch |;rowdeﬂ fnr monthly pnyments with the Full debt, if not
paid earlier, due and payableon. o JANUARY . This Security Instrument
secures to Lender: (a) the repnymen of l" debt ev:dcnccd by thc Note. wnh mtcrcql. and all renewals, extensions and
modifications; (b) the payment of all oinzy sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc. o Borrower's cavenanis and agreements under this Security Instrument and
the Nate. For this purpose Bc%rower does 1 ereby mongnge. grant and convey tor Lender the folinwmg described property
located in ......... Sevreree Crrreaseres el s s es e e COUNTY, THinois:

LOT 20 IN BLOCK 3 IN MURDOCK, JAMF3 AND COMPANY'S CRAWFORD
AVENUE ADDITION, BEING A SUBDIVISIJn OF THE NORTH HALF OF
THE SOUTHEAST QUARTER OF THE NORTHEAST {UARTER OF

SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTACIS.

PERMANENT TAX ID# 19-15-221-001-0000 G
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ﬁhich has the address of ... 3132 . We STTH s ey e CHEGAGO .
(Stru\] [City]

Minois .........0AEZS.... resemnsssrnennrnnennees (“Property Address');
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumerd as the “Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranty and will defend generally the title to the Propenty against all clvims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd non-unpiform covenants with
lim.ited varialions by jurisdiclion to constitute a uniform security instrument covering real property.
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IF 1 ender reguired mortgage insurange as o condition of making the loan secured by this Secunty Instrumemt,
Borrower shall pay the preniums required to muintain the insurnnee in effect untl such time as the requirement for the
msuranee terminates inuecardance with Borrower's and Lender's written agreement or applicable law

8. Inspectlon,  Lender or its agent may mueke reasonable entries upon and inspesnons of the ’roperty. Lender
shall give Borrower notive at the time of of prior (o an inspection specilying rensonible ¢nuse for the inspection.

9. Candemnation. The proceeds of any award or elinm for damages, direc) ar consequential, in coinechon with
any condemnation or pther taking of uny part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of o tots] king of the Property, the proceccds shall be applied 10 the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Horrower. In the event of a partal takiog of the Property,
unless Borrower and Lender otherwise ngrec in writing, the sams sectured by this Secunity Instrument shall be rediced by
the aniount of the proceeds multiplied by the following fraction: (n) the total minount of the sums secured immedistely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid to Barrower. !

1f the Praperty is abandonred by Borrower, or if, after notice by Lender 1o Horrower that the condersaor offers ta
muke an award orzettle i clim for damages. Borrower (s 1o respond 1o Fender within 30 diys after the date the notice is
given, Lender isauth orized to colleet and apply the proceeds, at its oprion, cither to restoration ar repair of the Property or
to the sums secured v this Security Instrument, whether or not then due.

Unless Lenderaad Borrower otherwise agree in writing, any applicatzon of proceeds o prineipad shall not extend or
postpone the due datl 0f the monthly payments referred to in paragruphs 1 und 2 or change the mmount of such payments.

10. Horrower Mot Roleased; Forbearance By Lender Not w Walver,  Extension of the time for payment or
maodification of amortizaarn »f the sums secured by this Security lustrument granted by Lender to any successor in
interest of Borrower shall ned ojicrate 10 release the liability of the onginal Barrower or Borrower's suceessors in interest.
Lender shall not be required to/commence proceedings ugainst any successor innterest or refuse 1o extend time for
payment ar otherwise modify anwoitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Aay forbearance by Leader i exercising any right or remedy
shall not be a waiver of or preclude thd exesise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefic th successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and sgreements shull be joint and several. Any Borrawer who co-signs this Security
Instrument but does not gxecule the Note: () i4 co-signing this Secunily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the P¢rins of this Secunity Instrument: (b) 1 not personally obligated to pay
the sums secured by this Securtty Instrument; anaOyagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make uny accommodations with fezird to the erms of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges. If the loan secured by this Scourity Instrument is subject 10 i law which sets maximum loan
charges, and that law is finally interpreted so that the inteles) or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (=3 any such Joun charge shall be reduced by the nmount
necessary to reduce the charge to the permitted limit; and (b) any rars already collected from Borrower which exceededd
permitted limits will be refunded to Borrower. Lender may choass to maake this refund by reducing the principal owed
under the Note or by making u direct payment 1o Borrower. Ifa refund Jeduces principad, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. I ennctment or expizavion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceahl: according to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Tocicument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aoption, Lender shall take the s'ep specified in the second paragraph of
paragruph 7.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumen? Lia)b be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ratice shall be dirccted to the
Property Address or any other address Borrower designates by notice 1o Lender. Any naltice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by noticc ta Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender v hen given as provided
in this paraugraph.

15. Governing Law; Scverability. This Security lnstrument shall be governed by federal lnwand the law of the
jurisdiction in which the Property is located. In the event that any provision or chwse of this Securityanstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lusteuamamn or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or @ Beneficial Intereat in Borrower, IT all or any part of the Property or any
jnterest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment i full of all sums
seeured by this Security Instrument, However, this option shall noy be exercised by Lender if exercise is prohsbited hy
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expication of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18, Borrower's Right to Reinstute. 1f Borrower meets certiun conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carber of: (u} 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Securily Instrument; or (b} entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b} cures nny default of sny other covenants or agreements; (¢) puys all expenses incurred in enforcing this
Securidy Instrument, including, bul not limited 1o, reasonable sttorneys’ fees; and (d) takes such action oy Lender may
reusonubly require to assure that the lien of this Security Instrument, Tender's rights in the Property and Borrower's
obligution to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstalement hy
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as f no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17,
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