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THIS MORTGAGE (“Security Inst ¢ WPECWMR 12
19.86... The mor-gagoria . éw:“u” VL ARD A SRR AT, HIS, MIFE AND BOROTHY

W FALKENTHA . V. "Borrower") This Security lnslrumcnt is given to ..

. MERILTOR, &QRTC«w.E B.QBI’QBATIQH*CEN RaL . whlch is orgamzed and. exlsunz
under the laws of ... Thim. SI‘ATE. OF . MINNESOTA... ..o d whose address is .

508 ST.,.PETER. S4T.EET.. 6TH. FLOOR. ... 5T... PAUL, MN 55102 (“Lcnder")
Borrower owes Lender ‘e gr‘nclpal sum of SEVEV.'IX FIVE, THOUSAND. ANR. NG/ 100

.Dollars (U.8.5..22.000.00........). This debtis evidenced by Borrower's note

daled the same date as this Securis: “ lnstrument (“Notc"{ which prov:da for monthly pnymenls, with the full deb, if not
paid earlier, due and payable on JANUARY . 1..2017 . .. This Security Instrument
secures to Lender: (a) the repaymzat of the debt ewdcnced by the Note wuh mtcrcst nnd aH renewals, extensions and
maodifications; (b) the payment of all o*ixr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the perfoi™ur e of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose Borrower dcx,s her-'w mongage, gram nnd convey to Lcnder the followmg described property
located in .. e wennnnens County, Hlinois:

LOT 774 IN STRATHMORE, SCHAUMBULG UNIT 9, BEING A SUBDIVISION JF PART OF THE

NORTH EAST % OF SECTION 20, TOWNSKLP &1 NORTH, RANGE 10 EAST OF THE THIRD g
-
@

PRINCIPAL MERIDIAN, ACCORDING TO Tuf PLAT THEREOF RECORDED APRIL 19, 1972
AS DOCUMENT NUMBER 21872534 IN COOK (OUNTY, ILLINOIS.

Permanent Tax Index No.: 07-20-217-005

" THE MORTGAGEE MAY COLLECT A "LATE CHARGE" NOT TO SACEED FOUR CENTS (4¢) FOR
EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FIFTEEN (45, DAYS IN ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINQU®NT 'PAYMENTS.

THIS IS5 A PURCHASE MONEY MORTGAGE AND IS GIVE TO SECURE A Y AN WHOSE PROCEEDS HAVE
BEEN USED TO PAY ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY DESCRIBED HEREIN

BY THE UNDERSIGNED MORTGAGOR AS PURCHASER.

which has the address of .. JZ N ERAINTBEE DRr Dt ey .....EGH.&!!M&EJRG[.E'&.]......

{Street)

m 60194 “
NMlinois ..........roviieee [lip B E V A Prc:g;ty Address™);

"TOGETHER WITH all the improvements now or hereafter erecied on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property. Al! replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.™

BORROWER COYENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform cavenanta with
timited varinlions by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS—single  Femiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instcument,
Borrower shall pay the premiums required 1o maintain the insurance itt effect until such time as the requirement for the
Insurance terminntes in accordance with Borrower’s und Lender's written agreement or applicnble lnw,

8. Inspection. Lender or its agent may make reasonable entries upon und inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total 1aking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shull be reduced by
the amount of the proceeds multiplied by the following froction: (s} the tott] amount of the sumn secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers to
make an award or ~«tile a claim for damages, Rorrower fails to respoand to Lender within 30 days sfter the date the notice in
given, Lender fasutb srized to collect and apply the proceeds, nl its option, cither to restoration or repair of the Property or
to the sums secured b ¢his Security Instrument, whether or not then due.

Unless Lender «nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
poatpone the due date ~7 t*a monthly payments referred to in paragraphs ! und 2 or change the amount of such paynvents.

10, Borrower Mot ‘deleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatica .cf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi opecnie to release the liability of the original Borrower or Borrower's successors in interest,
Lender shafl not be required to'commence proceedings agains! any successor in interest ar refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reuson of nny demand made
by the original Borrower or Borrower's successors in interest Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exoroise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Linblilty; Co-signers, The covenants und agreements of
this Security Instrumeni shait bind and beneP the successors and sssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thix Security
Instrument but does not execute the Note: (a) is co signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the torn)s of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {2 <grees thut Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I[fthe foan secured by this Security Instrument is subject 1o » law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ioan exceed the permitted limits, then: (&) siny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimit; and (b) any sup= already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'toanske this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. [fa refund redaces principal, 1the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’'s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insir'ment and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the st:py specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument i ail e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The naiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notict to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr to Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor wiien given as provided
in this paragraph.

1S. Governing Law; Severability, This Security Insirument shall be governed by federal la-v 7iad the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security 'asirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiiest »r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the;;
Note are declared to be severable. v

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. -

17. Transfer of the Property or a Beneficial Interest n Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercizsed by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(s} pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may
reasonably require to assurc thai the lien of this Security Instrument. Lender's tights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17.
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