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MORTGAGE FOFROBE 237209-6

THIS MORTGAGE {“Sccurity Instrument™)isgivenon DECEMBER 11 .
19 gg Themelpagoris TODD HORWITZ, BACHELOR AND HERBERT HORWITZ AND DORCTHY
HORWITZ, HUSBAND AND WIFE

(“Borrower™). This fccrinity Instrument is givenlo THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATICN OF ILLINCJIS -
which is crganized and existiag under the laws THE UNITED STATES OF AMERICA: and whose address is

4242 NORTH HARLZM

NORRIDGE, ILLINOI%S /@ 60634 (Lender™).
Borrower owes Lender the princip = sum of

ONE HUNDRED FIVE THOUSAND TWO HUNDRED AND NO/100

Dollar. (U.S.§ 105,200.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrum nt ("Noic™), which provides for monthly payments. with the full debt. if not
paid earlier. due and payableon yany Y7 This Security Instrumen

secures to Lender: (a) the repayment of the delit’ -viz'lgnoczm by the Note. with interest, and all renewals, extensions and
modifications: (b) the pavment of all other sums. with/interest. advances$ under paragraph 7 to protect the securnity of this
Security Instrument: and (c} the performance of Borro~ &i's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does hereby mortgage ztant and convey to Lender the following described property

located in COOK County. tllinots:

LOT 5 IN ROY M. SCHOENBROD'S EDEN'S #ACRFES BEING A SUBDIVISION OF PART
OF THE NORTHE EAST 1/4 OF SECTION 24, TOWASHIP 42 NORTH RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND OF LOT 4 IN SEUL'S SUBDIVISION OF
THAT PART OF THE NORTH 1/2 OF THE SOUTHE25T 1/4 OF THE NORTH EAST 1/4
OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, (EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF RIGHT OF WAY OF CHICMGC AND NORTH WESTERN
RAILROAD EXCEPT THEREFROM NORTH 266 FEET OF Tk/f) PART LYING EASTERLY OF
CENTER LINE OF HAPP OR WILLOW ROAD, IN VILLAGE OF YORTHFIELD, IN COOK

COUNTY, ILLINOIS.

04-24-219-033 @ BDe

which has thzaddressof 461 EDENS LANE NORCT%FIELD

iStreel)

Ulinois 60093 {"Property Address™);
(Z'0 Coce]

TOGETHER WiTH all the improvements now or hercafter erecied on the property. and ail casements, rights,
appurtenances, renfs. royalties. mineral. oil and gas right< and profits. water rights and stock and all fixtures now or
hereafter s part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENASTS that Borrower is tawfully seised of the eslate hereby conveyed and has the right to
mortgage. grant and convey the Property ard that the Properiy is unencumbered. except for encumbrances of record.
Borrower warrants and will defend genecrally the title to the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompth payv when duc
the principal of and interest on the debt cvidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law o5 toa wiitien waner by Lender. Borrower shall pay
1o Lender on the day monthly pavments are duc under the Note. antil the Note 1s paid 1n full. a sum (*Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may aftain prioniy over thiv Security Instrument: (b) vearly
leaschold paymenis or ground rents on the Property, if any; {c} vearly hazard insurance premivms; and (d) yvearly
morigage insurance premiums. if any. These items are called “escrow ttems.”” Lender may estimate the Funds duc on the
basis of current data and reasonable estimales of futurc escrow Hems.

The Funds shall be held in an instituiion the deposits or accounts of which are insured or guaranteed by a f-deral or
state agency {including Lender if Lender is such an institution). Lender shall apply the Fuads to pay the cscroa ilems
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that inierest shall be paid on the Funds. Unless an agroemient is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interett or carnings on the Funds. Lender
shall give to Berrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunity for the susms secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthiy pavments of Funds pavable prior te
the due dates of the escrow items, shall exceed the amount required 1o pay t! » escrow ilems when due. the excess shall be.
at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shail pay 1o Lender any
amounl necessary 3 make up the deficiency in onc or more payments as requared by Lender.

Upon paymont in fuli of all sums secured by this Secunty Instrement, Lender shall premptly refund te Borrower
any Funds held by lenider. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately priccio the salc of the Property or its acquisiiion by Lender. any Funds held by Leader at the time of
application as a creditupains the sums secured by this Securiiy Instrument.

3. Application of Purments.  Unless applicable law prorvides otherwise. all payments reccived by Lender under
paragraphs ! and 2 shall be arphid: first, to late charges due under the Note: second. to prepayment charges due under the
Note: third, to amounts pavabl: ur.dzr paragraph 2: fourth. 1o interest due: and last. vo principal due.

4. Charges; Liens. Bor-uwer shall pay all taxes. assessments. charges. fines and impositions attributable to the
Property which may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations in.b. manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person‘owned . naymeni. Borrower shali promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r mikes these paymenis directly. Borrower shall promptiy furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any lic which has prnonity over this Security Instrument unless Borrower: (a)
agrees tn wriling to the payment of the obligation scurert by the lien in a manner acceptabie to Lender: (b) contests in good
faith the lien by, or defends agaiicst enforcement o1 in. hien in. legal procecdings which in the Lender™s opinica operate o
prevent the enforcement of the lien or forfeiture of an 7 part of the Property: or (¢) secures from the holder of the iien an
agreement satssfactory to Lender subordinating the liea tc thiy Security Instrument. IF Lender determines that any part of
the Property is subject 10 a lien which may attain prioniy over this Secunity Insirument. Lender may give Borrower a
notice identifying the hen. Borrower shall satisfy the lien or 1iike one or more of the actions sct forth above within 10 days
of the giving of aotice.

5. Hazard Insursnce. Borrower shall keep the improverieits now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extender conerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintzined in the amouwts and for the peniads that Lender requires. The
tnsurance carrier providing the insurance shall be chosen by Borrower cabject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender and shzll include a standard morigage clause.
Lender shall have the right to hold the policies and renswals. If Lender requires: Parrower skall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (ho'] eive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promgptly by Borrowe: .

Unless Lender and Borrower otherwise agree in woiting. insurance procecds shii oeapplied to restoration of repair
of the Property damaged, if the restoration or repair 1s economically feasibie and Lender’s sccunty is not lessened. IF the
restorsiion or repair is not cconomically feasible or Lender’s security would be fessened. ¢ e insurance proceeds shall be
appiied 10 the sums secured by this Secunty Instrument. whether or not then due, with any cace's paid 10 Borrower. If
Borrower abandons the Property, or does not answer withun 30 daz's 2 notice from Leader thaot th 2 rnsurance carner has
offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the procelds 1o repair or restore
the Property or to pay sums sccured by this Secunity Instrument. whether or not then duc. The 30d> s peniod will begin
wher the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal Sh.d not extend or
postpone the due date of the monthly pavments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower®s right <o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not destroy. damage or substanuially
change the Property. allow the Property 1o deteriorate or commit waste. If this Secunity Instrument is on a leasehold.
Borrower shall comply with the provisions of the leasc. and if Borrower acquires fece title to the Property. the leaschold and
fee titie shall not merge unfess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Borrower fails o perform the
covenants and agreements containad in this Security Enstrument. or there is a jegal proceeding that may signtficantly affect
Lender's rights in the Property (such as a proceading in bankruptcy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whateser is necessany 1o protect the vatue of the Propenty and Lender™s nghts
in the Property. Lender's actions mayv include paving any sums sevured by 2 hen which has priority over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payvment, these amounts shall bear interest from
the date of disbursement at ths Note rate and <hall be payable. with interest. upon notice from Lender to Borrower

requesting payment.
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